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Soviet Rift 



fop Communist 
Is Said to Attack 
■- Gorbachev f Cub ’ 

By Philip Taubman 

! Sew York Times Service 

MOSCOW — One of Mikhail S. 
Qjjrttachrv s staunchest supporters 
questioned his leadership at a 

• meeting of top Co mm u n ist Party 
officials last week, igniting apolih- 

f eg] crisis shat forced Mr. Gorba- 

- ' chev to postpone setting a date to 

meet President Ronald Reagan, ac- 
' coning to Soviet officials. 

Mr. Gorbachev' has weathered 
the crisis, an official said Thursday, 
aod feds secure enough to proceed 
with a summit conference by the 
end of the year to sign an agree- 

. . Moscow said it has readied 

• agreement with Washington 
on terms for a summit meeting 

. late this year. Page 6. 

meni eliminating intermediate- 
range missiles. Foreign Minister 
Eduard A. Shevardnadze is expect- 
ed to fix a date during talks in 

- Washington this weekend. 

• The officials said (he crisis began 
pben Boris N. Yeltsin, a nonvoti 
member of the Politburo and he 
of the powerful Moscow party or- 
ganization. broke with Mr. Gorba- 
chev on Oct 21 in a dramatic, un- 
scheduled speech at a full Central 
Committee meeting 

■ Mr. Yeltsin, who has been a pas- 
sionate advocate of Mr. Gorba- 
chev’s effort to reshape Soviet sod- 
civ, stunned the Central 
Committee by charging that Mr. 
Gorbachev was developing a cult of 
‘■^““^personality that threatened to un- 

. id arrant his programs, the officials 

reported. 

They said that Mr. Yeltsin told 
’’ the committee members that he 

was resigning from his Moscow 

party post, frustrated by the slow 
—pace" of change in die capital re- 
gion. He withdrew the threat sever- 
al davs later and will keep his job at 
least until after the 70th anniversa- 
ry of the revolution on Nov. 7, one 
official said Thursday. 

Mr. Yeltsin also criticized the 

r tys number two leader, Yegor 
Ligacbev. saving be lacked com- 
__ passion, according to the officials. 
~~z In heated discussion that fol- 
lowed Mr. Yeltsin's declaration, 
Mr. Ligacbev accused him of being 
a poor manager and said he had 
warned that the Moscow’ party 

.chief was unsuited for his job. one 

of the officials said. 

— - Mr. Ligacbev's remarks were 
seen as a slap at both Mr. Yeltsin 

—and Mr. Gorbachev. The two top 

leaders have often appeared to be 
— * at odds in their public remarks. 

A number of other top party 
leaders reportedly rallied to Mr. 
' ' See CRISIS, Page 6 
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Reagan Submits 
Saudi Arms Bill 

WASHINGTON (AP) — 
The Reagan administration 
submitted a Comoro mise bQl to 
Congress on Thursday that 
would allow Saudi Arabia to 
buy S 1 billion worlh of jet tight- 
en and other military hard- 
ware. 

The action bad been antici- 
pated since Ocl 9. when Presi- 
dent Ronald Reagan agreed to 
eliminate Maverick air-to- 
ground missiles worth S360 mil- 
lion from the package to gamer 
congressional suppon. 
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Franco Zeffirelli, direct- 
ing ‘The Young Tosca* 
aim," discusses movies 
about music. Page 7 - 

GENERAL NEWS 
■ Iraq manipulated the United 
States imo attacking Iran in the 
Gulf. Defense Minister Yitzhak 
Rabin of Israel asserted. Page 2. 

BUSINESS/FINANCE 

■The U.S. Federal Reserte is 
“wring to avert a full-fledged 
l^nic following tumult in the 
market Page 17. 

Dow close UP 9151 
The defer in New York: 

DM £ Yen FF 
1395 1.7125 138.75 55«75 
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Dollar Steadiei 
On Bank Interventio: 
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FRENCH GUARDS KILLED — Lebanese Forces mili- 
tiamen warning reporters away from the area in East 
Beirut where two gendarmes from the French Embassy 


Udy Tomran/Th, Aooo=»d Seta 

were shot to death Thursday. A third man was wounded in 
the attack, which was carried out by two gunmen in a 
speeding car while the guards were shopping. Page 6. 


’‘gainrHunters Push Dow Up 91 


Reuters 

NEW YORK — Wall Street rebounded 
strongly on Thursday as investors shrugged off 
a decline in the dollar and propelled the Dow 
Jones industrial average 91.51 points, or 5 per- 
cent, higher to 1.93833 at the dose. It was the 
third-bigge&t point gain in history for a single 
dav. 

All indexes were sharply higher, with ad- 
vances le a din g declines 4-1 oa the New York 
Stock Exchange. A total of 258.1 million shares 
changed harms on the exchange as investors 
apparently fdt that die worst of this month’s 
stock market crash was over. The volume was a 
drop from the 279.4 million shares traded on 
Wednesday. 

Shares prices in London and Pans also un- 
proved after Wednesday's sell-off. (Page 1 1.) 

In Asia, a sharp fall in the dollar sent shares 
tumbling on most markets. (Page 13.) 

John J. Phelan Jr„ chairman of the New York 
Stock Exchange, said U.S. stock markets were 


getting back to normal after the record declines 
of the past two weeks. 

In frantic trading this month, the Dow has 
fallen almost 900 points, with a 508-point 
plunge on Oct 19. when it hit the year’s low of 
1.738.74. . , ^ 

“The system is intact," Mr. Phelan said. “The 
markets are crying to stabilize. Things are get- 
ting back to normaL" 

However, he echoed the words of many ob- 
servers when he said, “The volatility will stay 
there for a while." 

Wall Street analysis said the markets felt that 
Washington's efforts to find ways to cut die 
budget defidt and the recent fall in the oollar 
agains t other world currencies — which should 
aid U.S. trade performance — would be benen- 
daL 

Thom Brown, an analyst with Butcher & 
Singer, said he believed the United States 
would avert the worst situations, such as hyper- 
inflation and the issuing of new money, or a 


depression with high unemployment and diving 
prices. 

“We are moving on the path returning to 
responsible economic management,” Mr. 
Brown said “If we avoid something dumb such 
as protective trade barriers, the painful reorga- 
nization will be followed by a period of stable 
growth and prosperity.” 

With the crisis eased he said “The long-term 
trend of stock prices remains up.” 

The calmer mood encouraged cautious bar- 
gain-hunting early in the day, and then more 
aggressive buying raids by investors afraid o: 
missing out on a major rally. But traders were 
hesitant about pushing values too much ieghe: 
bro iii«g of uncertainties linked to the economy 
and fear that institutions hurt by the collapse 
might quickly renew selling as prices rose. 

The stock market's rise came amid a drop in 
the dollar, which has been falling bard on 
See MARKET, Page 10 


CvmfiieJh Our Stitt} From Dupahka 

NEW YORK — The dollar 
steadied Thursday in New York 
after central banks intervened mas- 
sively to brake a four-day slide and 
leading monetary officials spoke 
out in favor of currency stability. 

James A. Baker 3d, the U.S. 
Treasury secretary, declared that 
Washington would uphold a Feb- 
ruary accord in which leading in- 
dustrialized nations pledged to 
seek currency stability. 

And Finance Minister Edouard 
Ballad ur of France called for an 
emergency meeting of the seven na- 
tions on the financial crisis, arguing 
that a sharp decline in the dollar 
might rekindle U.S. inflation and 
lead to economic stagnation in Eu- 
rope. (Page 17.) 

The Federal Reserve, the Bank 
of Japan and European central 
banks made massive dollar pur- 
chases intermittently throughout 
the day after Lhe dollar neared a 
postwar low by touching 137.40 
yen in Tokyo. The intervention did 
"little to brake the slide in Europe, 
where the dollar closed lower al- 
though above the day's nadir. 

Bui the U.S. currency inched up- 
ward in New York to end at 138.75 
yen. barely squeaking past 
Wednesday's close of 138.45. 

After hitting a low of 1.7220 
Deutsche marks earlier in the day. 
the dollar also finned to 1.7395 
DM from 1.7380 Wednesday; to 
5.S675 French francs from 5.8240, 
and to 1.4385 Swiss francs from 
1.4345. It also gained ground 
against the British pound, which 
slipped to $1.7125 from $1.7240. 

The dollar had slid dramatically 
Tuesday after a remark by Jacques 
Ddors. president of the European 
Community's executive body, that 
the United States was willing to 
allow the dollar to fall to 1.60 DM. 

The currency’s recovery was at- 
tributed largely to Mr. Baker's re- 
marks affirming the so-called Lou- 
vre pact on currency stability and 
public pleas by foreign monetary 
officials for the United States to 
trim its trade and budget deficits. _ 

Finance Minister Kiichi 

See DOLLAR, Page 17 
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Gaffe 


By Reginald Dale 

InierTuiiinrul HercU Tribune 

PARIS — The European Com- 
mission, the European Communi- 
tv‘s executive body, was obliged to 
conduct an embarrassing interna- 
tional face-saving exercise Thurs- 
day after a gaffe by its president 
Jacques Delors of France, pushed 
the dollar sharply downward on the 
New York currency market on 
V.ednesday. 

Mr. Delors was publicly rebuked 
by the U S.. French and West Ger- 
man governments for telling the 
European Parliament in Stras- 
bourg chat the U.S. authorities 
were ready for the dollar to drop to 


Britain Will Proceed 
With Sale of BP Stock 


By Warren Getler 

International Herald Tribune 

LONDON — Britain an- 
nounced late Thursday _ that it 
would allow lhe £1*2 billion (SI#- 
bfllionl offer of shares in British 
Petroleum Co. to proceed. 

Nigel Lawson, chancellor of the 
Exchequer, made the announce- 
ment to the House of Commons at 
10 P.M. — as Tory backbenchers 
roared their approval — just hours 
before trading in the new shares 
was set to begin Friday. 

Mr. Lawson was faced with calls 
to cancel the sale from the Labor 
Party, the British and American 
underwriters and from the finance 
ministers of Canada and Japan, 
whose private underwriters also 
stood to lose. Earlier this week, be 
bad said that he was convinced the 
sale must go on. 

BFs share price closed at 259 
pence Thursday, before the an- 
nouncement on the offer. Thurs- 
day's closing represent^ a 71 
pence discount to the 330 penoe 
per-share offer price set on Ocl 13. 


BFs share price has been battered 
by the onset of the depressed mar- 
ket last week. 

In making the decision to pro- 
ceed with the offer, Mr. Lawson 
resisted a torrent of pressure from 
the underwriters, who had asserted 
that they would be saddled with 
heavy paper losses of around £1 
billion to £13 billion. The under- 
writers will have to take up the 
nearly 2 billion BP shares on offer 
that had been shunned by investors 
when the issue closed Wednesday. 

The Bank of England has agreed 
to cushion investors by offering to 
buy buck BP shares at their current 
trading value, which on an instaD- 
ment basis would be 70 pence, for 
the next month. But an American 
analyst said this would only “cap 
the losses facing the American un- 
derwriters" and would be “a severe 
blow”. 

The decision to proceed with the 
sale, according to analysts, is ex- 
pected to put downward pressure 
on BP's share price on the London 
stock exchange. 
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A trader at the Frankfurt Bourse talked by telephone Thursday as he matched monitors showing tailing stock prices. 


1.60 Deutsche marks — weU beiow 
its current rate of about 1.73 DM. 

Subsequent attempts by the 
commission to change the record of 
what he had said caused anger ir. 
Strasbourg, where Lord Plumb oi 
Britain, the European Parliament ' i 
president, ordered that Mr. De- 
iors's exact words be primed in the 
official version of the proceedings. 

Mr. Pelors’s original unguarded 
remark reached New York jci: a., 
tite U.S. Federal Reserve 3c'arc 
was endeavoring to stem the dol- 
lar's fall against the mark in a joint 
intervention effort with the central' 
banks of Western Europe and Ja- 
pan. 

Dealers said that Mr. Delors s 
comment contributed to a down- 
ward spiral of the dollar, which lost 
□early 2 pfennigs by the close of 
Wednesday's New York trading. 
.An angry denial of his assertion by 
the U.S. Treasury failed to recoup 
the loss. 

in Bonn on Thursday, the West 
German Finance Ministry stated 
stiffly that Mr. Delors had painted 
an entirely incorrect picture of in- 
ternational monetary cooperation. 
In Paris. Mr. Delors was publicly 
snubbed by the French Finance 
Minis! ry. the department he him- 
self headed for three years before 
taking up his current post in Brus- 
sels in January 1°S5. 

The ministry said Mr. Deiors's 
remark “in no way reflects the posi- 
tion of the French monetary au- 
thorities or those of the other par- 
ticipants in the Louvre accord. - ' the 
seven-nation exchange rate and 
economic cooperation pact adopt- 
ed in Paris in February. 

While commission officials 
worked hard to get him off the 
hook Thursday. Mr. Delors himself 
tried to limit the damage by saying 
that his comments were being “ex- 
aggerated” and taken out of con- 
text. .An exchange rate of around 
1.80 DM to the dollar was “accept- 
able and tolerable." he said. 

Commission officials said inai 
his remarks had been hypothetical. 

See DELORS. Page 57 


China to Reduce Planning and Add Zo 


By Daniel Sourherland 
Washington Post Service 

BEUING — China's reformist leaders an- 
nounced on Thursday that they would, reduce 

Soviet-style central planning and ^rceful) ex 
pand tbe nation's opening to the outside world 
by creating new special economic zones. 

' The announcements gave a clear signal that 
lhe reformists have won a battle over conserva- 

UV primeMbaisier Zhao Ziyang declared that m 
two to three years, only about 30 percent or the 
country's economy will be controlled dirough 
central planning, the official Xinhua news 

tad that this was the first time any 
top (Sese leader had given such a speofic 
LiraeL for reductions in central planning. 

a sssi pu F5S 

but its application has been hindered by its 
c onti n »» n g barriers lo free trade. 

J“ao told Mr. Dunkel tUmm 

ago China’s economy was 100 percent plannm. 
The prime minister estimated that it « now 50 
oCTcent under cennal planning. _ 

^Jn a separate report, Xinhua said that t*ruun 
foreign enterprises and jowl vanuns which 
oroduce technically advanced praduvis will be 
illowed to sell part of their production on 
O.S domestic market. This move is seen as 


part of an effort to make China more attractive 
to high-technology investors. 

At a press conference, meanwhile, Gu Mil a 
state councillor, said that Hainan island, off the 
coast far to the south, will become a special 
economic zone. It will serve as a laboratory for 
experiments with several forms of wiernauonal 
trade and investment which China so far has 
avoided, including unrestricted sales of land on 
the island and other dements of a capitalist 

system. , . ... ... 

The ownaship of land is a sensitive issue in 
Communist countries. Officials insist that land 
throughout China is still state-owned, despite 
the fact thaL peasants now have the use of their 
land for up to 1 5-year periods. 

Mr. Gu said that a proposal has been made to 
mm two large peninsulas in the north — the 
Liaoning and Shandong peninsulas — into ar- 
eas more open to foreign trade and mveslmenL 

His press conference was held m connection 
with the ongoing Communist Party congress. It 
gave a clear dgnal that reformist leaders have 
won a bailie over “conservative, leadps who 
have wanted to limit the expansion of spend 
economic zones. The existing four zones offer 
tax breaks and less government interference to 
foreign investors. The four — Shenzhen, Zhu- 
hai. Xiamen and Shantou — lie on China s 
southeast coast. All have had problems. 

Hainan, an undeveloped tropical aland 
slightly smaller than Taiwan, would become by 
far the largest of the special zones. 


On the political from, Mr. Gu indicated that 
be had been persuaded that Deng Xiaoping. 
China’s senior leader, should step down from 
the party's ruling Politburo — a strong indica- 
tion that Mr. Deng will indeed step down. 

Mr. Gil almost certainly, would not have 
made this statement unless he was fairly sure 
that he was conforming both to the party con- 
sensus and to Mr. Deng’s wishes. Mr. Deng is 
expected to retain great influence by continuing 
on as chairman of the party’s military commis- 
sion. 

On Wednesday, several provincial officials at 
the congress had said Mr. Deng was being 
pressed by many other party leaders to reverse 
his announced intention to retire from the Po- 
litburo. 

The revelation injected uncertainty into Mr. 
Deng's attempts to engineer a smooth transi- 
tion of power from older leaders like himself to 
younger officials. 

Western diplomats said that if Mr. Deng, 83. 
were unable to retire from the Politburo, it 
would indicate that the leadoship was tom by 
conflicts over die succession issue and that Mr. 
Dengs strong presence at the top was still 
required to arbitrate disputes. 

It would also reveal a lack of confidence in 
the ability of Prime Minister Zhao, who is 
expected to take over as party general secretary 
at the end of the current congress. 
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For Supreme Count Seat 


las K. Gins- 
burg of the District of Co- 
lumbia Circuit Court, who 
was nominated Thursday. 


Judge Doug* 


Compiled by iW Staff Fran Disjwrixi 

WASHINGTON — president 
Ronald Reagan said Thursday that 
he would nominate Judge Douglas 
H. Ginsburg. 41. a conservative 
federal appeals court judge, for the 
Supreme Court seal that Judge 
Robert H. Bork was denied in a 
bitter confirmation bailie. 

Judge Ginsburg. a surprise 
choice aiven his youth and only one 
year of’ experience as a judge, was 
seen as the favorite of Attorney 
General Edwin Mecse 3d. 

Conservatives in the administra- 
tion and in the Senate had been 
pushing for Judge Ginsburg. The 
judge, formerly a Harvord Law 
School antitrust expert, served 
briefly as assistant attorney general 
in charge of antitrust polio 1 before 
being put on the appeal? coun late 
last vear. 

Judge Ginsburg also served as 
law clerk to Justice Thurgood Mar- 
shall. the only black on the Su- 
preme Court and one of its most 
liberal members. 

If confirmed by the Senate. 
Judge Ginsburg would replace Jus- 


tice Lewis F. Poweli Ji.. » crui.ol 
swing vote, who retired !o«i June, 
lea vine a ueancy the president 
tried to fill b\ naming Judge Sort 
who wai defeated b> the Senate bj 
a 58-12 vote lost week. 

The appointment is one oi the 
most Important in Mr. Reagans 
remaining 14 months in office. Be- 
cause Judge Ginsburg is young and 
because members' of the Supreme 
Court are appointed for life, the 
new nominee could shape the deci- 
sions of the nation’s highest court 
for years to come. 

The Supreme Court has been op- 
erating with onlv eight justices, one 
short, since Justice Powell, a mod- 
erate, retired in June. 

Since then the justices ha\c been 
deadlocked between liberal and 
conservative factions on a number 
of important social issues. 

Judge Ginsburg would be the 
youngest justice since William 0. 
Douglas joined the court in 1939. 
Justice Douglas was 40 when he 
was named to the court. 

Judge Ginsburg would also be 

See COURT, Paae 6 


Rabin Says U.S, Was Manipulated by Iraq in Gulf 


By Glenn Frankel 


-Defense Mia- 
that ^ las asserted 

y^ied Slates was manipu- 
wd by faaq mto attacking SSin 
and he tadSed that 
bad not dunged its long- 
standing tilt toward Iran. S 

While den] 
critrcmna' 

Mr. Rabin contrasted U.S. 


lying that be was ch- 
an® U.S. policy in ihe 


involvement on the side of Iraq 
with thepdiqy of the Soviet Union, 
which he said had “become the 
only superpower that can talk to 
both parties in the war, while the 
United States cannot," 

[Charles E Redman, a State De- 
partment spokesman, said that if 
Mr. Rabin had been quoted accu- 
rately, “we would certainly dis- 
agree with his assessment," Reuters 
reported from Washington.] 

Mr. Rabin's comments, made 


Wednesday in English at a press 
conference, marked the first time 
that a senior Israeli official has 
publicly criticized the U.S. role in 
the Gulf War. 

They reflected the longtime hos- 
tility between Israel and Iraq, a 
hostility that led Israel to sell aims 
secretly to Tehran and to propose 
to Washington the weapons-for- 
hos c age s exchange that led to the 
wider Iran-contra affair. 

Mr. Rabin also said that his gov- 


ernment would resist any attempt 
by the United States to cut its mili- 
tary aid to Israel as part of efforts 
to reduce the U.S. budget deficit 
He said that Israel would hold the 
Reagan administration to its 
pledge to supply the full Sl.S bil- 
lion Tor each of the next two years. 

The issue became emotional this 
week after the Israeli press reported 
estimates by the U S. Office of 
Management and Budget that Isra- 
el might lose 19 to $140 million In 


Iran Says Its Jets Caused 'Heavy Damage’ in Iraq 


CompUedbyOur Staff Fran Disptadta 

KUWAIT — Iran said its planes 
attacked mil it a ry and economic 
centos i n sou thern Iraq on Thurs- 
day, mfhctmg heavy damage and 


Shop Owned by Iranian 

Reuters 

PARIS — A bomb exploded out- 
side a photocopying shop in west- 
ax Pans on Thursday, smashing its 
windows and damaging a parked 
car but causing no 115 lines, police 
said. There was no immediate 
claim of responsibility. 

The police said the shop be- 
longed to an Iranian businessman 
who said he had received no 
threats. He was identified as the 
son of a former I ranian air force 
chief of staff currently imprisoned 
in Iran. 


firefighters extinguished a blaze at 
a huge Saudi oil field. 

The official Iranian uews agency, 
LRNA, said Iranian jets had ranted 
installations in the town of Tib. 

“Heavy dam? ig>» was inflicted on 
the enemy," it said in a dispatch 
monitored in Nicosia, Cyprus. 

Iran had pledged to avenge air 
raids on its mainland Wednesday 
that left IS civilians dead and 70 
injured, according to Iranian fig- 
ures. 

In Baghdad, Iraq said € civilians 
were killed and 23 were injured 
when Iranian gunners pumped 
shells into Iraq's southern port erf 
Basra on Wednesday and Thurs- 
day. It was the first time in a week 
that Basra, at the northern end of 
the Gulf, had been rammed to be a 
target of Iranian artmeiy. 

Iraq said Wednesday that it had 
struck a petrochemical complex, a 
chemical plant and a refinery in 


Fars province in southern Iran. It 
also anruniny mt attacks on three 
tankers near Iran, but shipping ex- 
ecutives could not confirm those 
claims. 

Sources at the Arabian-Ameri- 
can Oil Co., or Aramco, said Thura- 
day that the fire in Saudi Arabia, at 
its Safaniya oil field, had been ex- 
tinguished, and they ruled out the 
possibility of sabotage. 

Marine salvage executives re- 
ported Wednesday that a fire was 
raging at the field, the world’s larg- 
est offshore oil operation. They 
said that one drifting platform Hnd 
burned for hours. 

Sources at Aramco said it ap- 
peared that one person had been 
killed at the oil field, which is 60 
miles ( 100 kilometers) south of Ku- 
wait. 

The fire broke out when a small 
supply boat punctured a pipeline, 
ihe sources reported. 


The Safaniya field accounts for 
200,000 of the average 45 million 
barrels of crude oQ produced each 
day by Saudi Arabia. 

In Manama, Bahrain, U3. mili- 
tary sources told The Associated 
Press that the battleship Iowa and 
the aircraft carrier Midway bad 
been assigned to the Gulf region 
lo ginning next month. 

The sources said the Iowa, mak- 
ing its first active-duty tour since 
the Korean War, was destined to 
replace its sister ship, the Missouri, 
in the Arabian Sea next month. 

About the same time, the Mid- 
way will take over for the Ranger, 
which has been on station in the 
area since late August, they said. 

The battleships and jet earners 
are the main ships in U.S. Navy 
battle groups operating in the Ara- 
bian & and the Gulf of Oman, 
supporting navy escort operations 
inside the Gulf. (AP, Rentiers) 


military and economic assistance 
under the Griuntn-Rudman-Hol- 
lings Act -—a prospect that Israeli 
leaders have heatedly denounced 

Mr. Rabin said that Baghdad 
had succeeded in “globalizing the 
tanker war" by attacking Iranian 

oQ storage installa tions and ships 

and goading Tehran into retaliat- 
ing a gainst dvQian oQ tankers. The 
result was the involvemeni of US. 
and European naval vessels in the 
conflict, he said. 

“None of those fleets that came 
to the Persian Gulf protect the Ira- 
nian right of free navigation, which 
is under attack by the Iraqis," said 
Mr. Rabin. “They protect only the 
right to navigation of Kuwait, Sau- 
di Arabia and the oil princes on the 


ilpnno 

Gulf." 


western ride of the 

Israel has long favored Iran, a 
polity that dates to the early days 
of the Jewish stale when Prime 
Minister David Ben-Gurion advo- 
cated support for non-Arab na- 
tions on the periphery of the Mid- 
dle East as a counterbalance to 
Israel's hostile Arab neighbors. The 
hostility toward Israel shown by 
Ayatollah RuhoQah Khomeini has 
led some to argue that die policy 
should be scrapped. 

Mr. Rabin made it dear, howev- 
er, that Israel's defense establish- 
ment still favored Iran and saw the 
Gulf War as a blessing for Israel 
For one thing, be said, the war had 
removed Iraq, which has sent 
troops to most Arab-Isradi con- 
flicts, as a factor. 



Tunku Abdul Rahman, 
Malaysia’s first prime 
minister, condemned re- 
cent arrests Wednesday. 

Malaysia Arrests 
Increase to 79 

Reuters 

KUALA LUMPUR. Malay- 
sia — Police said they had de- 
tained another 16 people Thurs- 
day, bringing to 79 the number 

held in what officials say is an 

attempt to reduce tension be- 
tween Malays and Chinese. 

Tunku Abdul Rahman, the 
country’s first prime minister 
who is revered as an elder 
statesman, strongly condemned 
the arrests. “Malaysia is on the 
way to dictatorship," the 
Tunku. who became prime min- 
ister after independence in 
1957, said Thursday. 


WORLD BRIEFS * 


India Uses Helicopters Against Tamils 

NEW DELHI (Reuters) —India said 

*■ *-> ^ 

d A^mment spokesman said that all who died were! 
of TamflEdam Sants, killed when helicopters strafed their Chava 

Nation and nearby houses. The renter, Sunur 
reached the town cm the edge of Ja^ Lagotm tmWcrin«day^ — ^ 
part of the market ablaze and counted 15 dead among the on - 
were more dead in the local hospitaL 

Kim Dae June Is Forming New Parly 

SEOUL (AP) — Kim Dae Jung piwsedabead 
formation of a new political party to support his bid as the second 



Toxic Gas Injures 24 in French City . 

NANTES, France (Renters) — Fifty thousand people wereevacnated 
from their homes ana 24 suffered slight injuries when a cloud of tagniy 
toxic gas was released into the skies of western France on Thursday, local 


nxier control uaore mgnnaiL 

They a cloud of gas nine miles (15 kilometers) long by two m i l e s 
wide was drifting west of the city towards the coast Interior Munster 
Charles Pasqua said in Paris that 24 people had been treated fro injuries 

after rtj>» one msiw. He added ihai ihe ass was likdv 10 CSnSC DOflutiOD of 


The spirit of Lufthansa has many 
different faces. 
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New Caledonia Court Acquits Loyalists 

NOUMEA, New Caledonia (Reuters)-— Serai pro-French loyalists on 
trial for shooting 10 Kanak separatists to death in 1984 were freed 
Thursday after the jury ruled that they had acted in self defense. 

Separatists from the Melanesian Kanak community, campaigning for 
the Pacific island’s independence from France, immediately denounced 
the acquittal. “Kanaka can now be gunned down like dogs,” said Jeanfa 
Marie Tjibaou, the leader of the Kanak Socialist National Liberation 
Front, who lost two brothers in the shooting. 

The seven were charged with premeditated murder and or ganizin g an 
ambush near the isolated locality of Hfeqghfcnc in December 1984, when 
a violent separatist campaig n against European, settlers was at its height 

Israel Closes Bethlehem University 

JERUSALEM (Reuters) — Israeli authorities on Thursday ordered 
Bethlehem University to oe closed fro three months after rioting by 
Palestinian students, an Israeli Army spokeswoman said. 

A 22-year-dd mate student was in a critical condition after being shot 
in the head by troops during disturbances at the school an the occupied 
West Bank an Wednesday. A girl student was also shot in the kg arid 
gasoline bombs were thrown at sddkzs. 

Military authorities and Palestinian sources said there woe several 
violent incidents in the West Bank and Gaza Strip cm Thursday but there 
were do reports of injuries or arrests- 

For the Record 

Sixteen Iranians on a Moscow-bound Aeroflot ffight from Cuba ref used 
on Thursday to get bade on the plane after a refueBng stop at Shannon 
Airport and asked Ireland fro political asylum, the authorities said. (UP I) 

TheEtoopean Fufiament condemned Thmsday- the remade Jean-, 

Marie Le Pen. leader of the French National Front, that the Nazi gas , ' 
chambers were only a detail in the history erf Weald War EL The rightist 
leader made the remaxk in a interview on Sept. 13. (Raters)' 

Austria’s riding Socialist Party on Thursday rejected by a 2-1 vote a 
resolution calling for Resident Kurt Waldheim to resign for the good of 
the country because of the controversy over his war record. (Reuters) 


TRAVEL UPDATE 


Senate Gears Airline-Smoking Curb 

WASHINGTON (AP) — The Senate gave preliminary approval 
Thursday to a ban an cigarette smoking an domestic aiiiine flights 
scheduled to last 90 minutes or less. The prohibition would cover mare 
than half erf all UX routes fro an initial two-year period. 

The wanting of die prohibition is a change from the original version, 
which would have affected flights of up to two hours and lasted for three 
years. But those terms were opposed by senators from southern tobacco- 
growing states, and the new wording was reached after several hours of 
closed negotiations. 

More than 30 health and consumer groupsjamed by unions represent- 
ing flight attendants, have lobbied for the measure. On the other tide, die 
tobacco and airline industries, joined by the aizfine pilots’ union, want to 
Node h. The pitots befieve that with a ban in effect, smokers would light 
op secretly in airliner bathrooms, where there is a high ride of fire. 

Protests Delay Italian Train Service t! 

ROME (Reuters) — Italian travelers, who have already suffered this 
week from a series of air strikes, faced long delays at railway stations on 
Thursday because of a stoppage by train guards. 

Only 10 percent of trams were i turning due to the 24-hour unofficial 
strike by dw guards, protesting over pay and working conditions, railroad 
o fficials said. 

Unofficial groups have also organized themselves among airline 
ground staff, staging occasional stoppages this week, which delayed 
Alitalia flights. Most flights in and out of Milan will be canceled Friday 
due u an official strike by ground staff. 

Dutch poSce on Thursday started towing away trawlers being used by 
fishermen to blockade Amsterdam port in a protest over a government 
ban on cod fishing, a police spokesman said. (Reuters) 
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Locust Alert Is Declared 
In 2 Spanish Provinces 

Ratten 

MURCIA, Spain — A doud of 
locusts from Algeria is threatening^ 
fntit- and vegetable-pawin g utas, 
in southern Spain, negonal rffidaly 
said Thursday. 

Farmers were placed cm alert in 
Miuaa and Almola provinces, and 
planes were standing by to spray 
chemicals. 
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' House Rejects Deficit Measure, 
Hoping for Successful Talks 


[ii 


The Assockaed /'racr 

' - WASHINGTON — The House 
’■djuffcd its leadership Thursday 
md refused to consider a Demo- 
defidt-rcduction package for 
- . i9$8 centered on a $I2-bil- 

• Son tax increase- 

The 217-203 vote reflected sentt- 
rn&L that Congress should rely on 
[wwotiaticms between its leaders 
the White House to produce a 
dcfidt-iwhxcdcm plan, 
j. . r, fig vote also indicated coosider- 

• r able opposiurai to a big wdfare- 

0vahaul provision that is attached 
to the defidi-ratting bill, and it 
showed that many lawmakers 
. would prefer to avoid a tax in- 
oxasc. 

- Every Republican voted against 

-• conadering*eb01. 

Representative Jim Wright of 

- Texas, the speaker of the House, 

• Lud the House Rules Committee 
.-"would meet later Thursday and 

suip off the welfare provision. That 
could result in another vote on the 
i , deficit package on Friday. 

Ill Hje vote came after Mr. Wright 
. called the Democratic package one 
that was fairer than any alternative 
: " EkeJy to emerge from negotiations 
' with the White House. 

“The problem is not going to go 
away." Mr. Wright said. “The long- 
. - tr ws delay, the bigger it gets." 

" “ “What lie members have at- 
tempted to express here is ‘Give 
:-J this bipartisan negotiating team a 
.. dunce,'” the House Republican 
:: leader, Robert H. Michel of Illi- 
uois, said after the vote. 

Mr. Wright acknowledged that 
25 to 30 members of his party also 
-■•ii) objected to making the welfare 
plan a pan of the deficit-reduction 
. ML 

The $23 billion deficit reduction 
goal for fiscal 1988, which began 


Ocl 1, was set by the revised bal- 
anced-budget law signed by Presi- 
dent Ronald Reagan last month. 
Many negotiators said they hope to 
exceed thai target with extra steps 
to shrink the deficit. 

Without action on the deficit, 
various estimates say, the deficit 
wffl reach 5163 billion to $17? tril- 
lion in fiscal 1988. Many econo- 
mists say the deficit is one cause of 
the stock market plunge. 

The law specifics that if Con- 
gress and the president do not 
agree on a plan to trim S23 bfflion 
from the deficit by cutting certain 
programs and raising revenues, 
then the reductions wul be imple- 
mented in the form of automatic 
spending cuts in many budget ac- 
counts. 

They would fall most heavily on 
defense and some soda! programs 
that already have been cut deeply. 

At the white House, Mr. Reagan 
met with his top economic advisers 
on the deficit-cutting negotiations, 
idling them, “It sounds like you're 
talking about the right issues.” 

And the chief presidential 
spokesman. Marlin Fuzwater, said 
that Mr. Reagan's aides were satis- 
fied with the progress of negotia- 
tions with Capitol Hill 

Earlier, Mr. Wright had said pas- 
sage of the bill by the Democrat- 
controlled body would enhance 
prospects of reaching agreement 
with the White House on a com- 
plete plan of deficit cuts. 

But Republican leaders h-nd in- 
sisted that a vote to raise taxes, 
even while congressional and 
White House negotiators were 
meeting, could torpedo that effort. 

“It's nothing but a lax increase," 
Representative Trent Lott of Mis- 
sissippi, the assistant Republican 
leader, said of the Democrats’ bill. 


“Ninety percent of the alleged 
spending savings arc not thcre/he 
said. “The American people are not 
going to take this one sitting 
down." 

“I'm a little more optimistic." 
said Senator Pete V. Domeniri, Re- 
publican of New Mexico, the rank- 
ing Republican on the Senate Bud- 
get Committee and one of 14 
members of tbe congressional ne- 
gotiating team. “We’ve made some 
progress, but we’re a long wav from 
a conclusion." 

Mr. Reagan, meanwhile, was 
briefed on tbe negotiations be- 
tween tbe While House and law- 
makers on the deficit-cutting ef- 
forts by his chief of staff, Howard 
H. Baker Jr.; Treasury Secretary 
James A. Baker 3d; James C. MUJct 
3d, the director of the Office of 
Management and Budget; and tbe 
national security adviser, Frank G 
.CarluccL 

Asked what tbe “right issues" 
were, James Baker said, “getting 
some spending cuts." 

Most of the new revenue in the 
House bill would come from corpo- 
rations and upper-income individ- 
uals. Telephone users would have 
to continue paying a 3-percent ex- 
cise tax. which otherwise expires at 
the end of tbe year. 

Separately, the House Appropri- 
ation;, Committee 


riouse Appr 
approved i 
the govern. 


a bill 

Thursday to keep the government 
operating at current levels through 
Nov. 20, a 10-day extension needed 
because Congress still has failed to 
pass any of the regular fiscal 1988 
spending bills. 

Government agencies have been 
operating since the fiscal year that 
began Ocl 1 at last year's levels 
under earlier legislation, which ex- 
pires Nov. 10. 
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A Startling Pujf of Ancient Air 

50% Higher Oxygen Level Detected in Dinosaur Era ' 


By James Gleick 

New York Times Service 

PHOENIX, Arizona — Tiny 
bubbles trapped in amber for 80 
milli on years have given scien- 
tists their first direct look at tbe 
Earth's atmosphere in the time of 
the dinosaurs, and tbe mix of 
gases appears to have been dra- 
matically different from the air 
we breathe today. 

A preliminary analysis sug- 
gests that the ancient atmo- 
sphere may have been 50 percent 
richer in the oxygen that sustains 
the animal life of the planeL 

That finding, presented 
Thursday at the annual meeting 
of the Geological Society erf 
America, is sure to astonish ex- 
perts cm global climate and the 
evolution of life. They had as- 
sumed that the air is that epoch 
differed little from today’s. 

If confirmed, tbe discovery of 
a more oxygen-rich atmosphere 
would influence the debate 
about a wide range of problems, 
from the history or climatic 
change to the birth and extinc- 
tion of species. 

Until now. the oldest known 
samples of air were far younger, 
the product of a 160,000-year- 
old core of polar ice that was 



oca. 

But by crushing bits of amber 
and analyzing the faint breath of 
gas that escapes, researches ap- 
pear to have opened an unex- 
pected new window onto the his- 
tory of the atmosphere and the 
creatures it has nourished. 

As the technique is refined, the 
researchers, Robert A. Berner of 
Yale University and Gary P. 
Landis of the U.S. Geological 
Survey in Denver, hope through 
the study of other amber samples 
to assemble a detailed picture 
going back even further. 

Microscopic air bubbles are 
not unusual in amber, tbe resin 
from pine trees that has hard- 


ened into yellowish, translucent 
lumps. Some amber has been 
preserved for 200 million to 300 
million yean. 

“It's very exciting." said James 
C.G. Walker of the University of 
Michigan, an anthority on the 
development of the Earth's at- 
mosphere and oceans. “1 think 
it’s a tremendously promising 
technique.” 

The researchers emphasize 
that their analysis is still tenta- 
tive, particularly the surprising 


f No one's ever 
thought about the 
possibility that 
oxygen could 
change so 
dramatically . 9 

— Robert Beme^ 
an atmospheric 
researcher 


discovery of a higher level of ox- 
ygen. 

But they believe that they have 
ruled out every possible alterna- 
tive and that the amber bubbles 
reflect the composition of an- 
cient air, folded into resin that 
oozed from trees in the Creta- 
ceous period. 

Oxygen now makes up 21 per- 
cent of the atmosphere; the rest 
is mainly nitrogen, with a frac- 
tion of a percent of carbon diox- 
ide and traces of many other gas- 
es. 

Tbe Cretaceous amber, found 
in northern Manitoba, suggests 
an oxygen content as high as 32 
percent- The rest of the air was 
mainl y nitro gen, as in the atmo- 
sphere today. 

“No one’s ever thought about 
the possibility that oxygen could 
change so dramatically," Mr. 
Berner said. 


More oxygen would have been 
a great boon to animals trying to 
develop more efficient versions 
of the energy-generating chemis- 
try of life. 

A given species might have 
been able to get by with smaller 
Jungs, for example. 

A decline in oxygen content, 
on the other hand, would surely 
have affected species accus- 
tomed to a richer atmosphere. 

Some scientists speculated 
that paleontologists studying the 
history of evolution might be 
tempted to look to the new re- 
search as a possible influence on 
the mass extinctions, including 
that of the dinosadr, that dosed 
the Cretaceous period. 

The primordial Earth, before 
the origin of life, had an atmo- 
sphere with no oxygen at afi. It 
took billions of years for early 
organisms to free the oxygen that 
was bound to iron oxide and oth- 
er minerals in the planet’s sur- 
face. 

Thai increase in oxygen over 
eons has been the only such 
trend that scientists have known. 

A higher oxygen content than 
today’s has seemed unlikely, and 
some scientists have even argued 
that a level as high as 30 percent 
would have set off a global con- 
flagration. vast forest fires burn- 
ing in the enriched air. 

“I can't believe we’re living 
that dose to the edge;” Mr. 
Walker said. “If you get loo 
much oxygen in the air, the 
world would become highly 
flammable, but I think the 
threshold is probably higher." 

Oxygen continuously enters 
and leaves the atmosphere and 
oceans through a host of chemi- 
cal and biological processes. 

Scientists have only recently 
begun to appreciate tbe com- 
plexity of this cycle of enrich- 
ment and depletion and the role 
of living creatures in helping to 
regulate the atmospheres con- 
tent- 


Undiplomatic Attitudes at State Dept. 

Cur Hungs , Not People, ’ Budget-Beset Employees Urge 

Bv Tohn M Grtshko cables and corridor conversations northern Virginia, replacing us 
tsy John M. UOSft KO ^ eaa M ata that the computers with newer models and 

WA<™rTGN OT The State department is Siring its only acquiring an official residence for 
-- The Stale _ the talents of its people tbe secretary of stale. 

btv dfimnaiiD ifi —in a way that wffl makeit incapa- Fueling this attitude is anger 

ble of property performing many of over what many employees believe 
J0 ? ^ SL 1 ^!2v its assigned foreign policy June- was the excessive secrecy and lack 
plummeting and is causing _an^y «* ^ ^ ^ of mn suliation with which the 


V, 


aw* e^>- this month, when details ■ appropriations since 1986 by 
molded as to bow the department t^| ducia o expenditures for things 
steads to absorb an S84 million . emiinmeDl. supplies and 


The result, as a senior official 
said privately, “was about what 
you would expect from a group of 
accountants and systems analysts 
who are adept at numbers crunch- 




i Tnoo reacucu a V ... — who are auepi ai 

S«S5for fiscal! 9SS. nme-the-soup measures will no but who don’t understand the 

^secretary of State George P. longer suffice.’' , realities of what the State Depart- 

Motti announced Sept. IS that SttC j, explanations have not is supposed to do and what it 
j^werable belt-tightening would ^ed complaints that many ex- Dee ds and doesn't need to do it.” 
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jJ"?* retirements were being because they are p& P^ ^ts j^tajent were to make its 


, a ‘weed retirements were being ^ because they are pet 

wmaed. 0 f Congress or of the department s early-reiirement offer 

According to department offt- top management- available to everyone, almost the 

the realization that the State Among rank-and-file .diplomats be disposed 

u «partmem plans to eliminate and other employees, there seems ^ accept," said Evangeline Mon- 
atxxu g percent of its 15,800 For- iq be almost universal agreement vice president of the American 
Swvice and Civil Service per- that if the department wants w ForeiRn Service Assodation. 

; Sonne] has caused the biggest blow make meaningful budget cuts, it 
;7° ™*ale since the late 1940s and should postpone plans for improv- 
jjrty 1950s, when many of its em- ing security at pvcrscas^embassies 
poytes were targets of anti-coin- through 
““^st witch hunts. 

Now. staff meetings, incoming 
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Brock Urges 
Congress to 
Reject Trade 
Restrictions 


By Kenneth B. Noble 

New J 'ork Tima Service 

MIAMI BEACH. Florida — La- 
bor Secretary William E. Brock 3d 
has urged congressional leaders to 
abandon efforts on a restrictive 
trade bffl, predicting that passage 
of the measure would cause "ram- 
pant panic" in the world's financial 
markets. 

“I think it would scare people to 
death if we passed something like 
that.” Mr. Brack said Wednesday 
at a news conference after he ad- 
dressed delegates to the biennial 
convention of the American Feder- 
ation of Labor and Congress of 
Industrial Organizations. 

The labor secretary’s remarks 
were the first by a Reagan adminis- 
tration official linHng the tumult in 
the markets with the suggestion 
that tbe trade bit be withdrawn. 
Only Iasi week, Clayton K. Yeut- 
ter. the U.S. trade representative, 
signaled the administration's inter- 
est in working out a compromise on 
trade legislation. 

But Mr. Brock, who also served 
as tbe administration's trade repre- 
sentative before becoming labor 
secretary, indicated that the admin- 
istration was now adamantly op- 
posed to the bill, calling it “really 
bad" and “dangerous." 

“Tbe thought that we would run 
the risk of a major attack on the 
world trading system at a time 
when the wona is as tumultuous, as 
dangerous, as panicky as it is at the 
moment, is irrational." Mr. Brock 
said. 

Mr. Brock, who has resigned as 
labor secretary, effective Friday, to 
become manager of Senator Bob 
Dole's presidential campaign, add- 
ed, “We ought to draw back from 
any step that would further desta- 
bilize tne world system, financial 
and economic." 

“I think Brock's statement is an 
outrageous one,” Lloyd Bentsen. 
Democrat of Texas and chairman 
of the Senate Finance Committee, 
said in Washington. “He has been 
against die bill from the beginning, 
and he has seized on the stock mar- 
ket crisis to malign it.” 

A spokesman for the office of the 
U.S. trade representative, said that 
tbe administration continued to 
support “responsible trade legisla- 
tion" and would work with Con- 
gress to achieve it while continuing 
to oppose protectionist measures. 

Mr. Brock’s remarks surprised 
and perplexed labor leaders. 

The labor federation's chief lob- 
byist, Robert McGloiten, said Mr. 
Brock's remarks about the trade 
bill “don’t make sense " 

“It’s ironic that the lame duck 
secretary says they ought to pull tbe 
bin," he said. “It’s the policy of tbe 
Reagan administration and its la- 
bor secretary that caused the mas- 
sive panic in tbe financial markets 
in the first place." 


U.S. Peace Activist 
Is Freed After Fast 

United Pros Intenumoiul 

NEW LONDON, Connecticut 
— A peace activist who refused to 
give his name after his arrest at an 
anti-war demonstration has been 
released from jail following a 50- 
day hunger strike. 

The man. known officially as 
John Doe 5, was released Wednes- 
day after being given a sentence for 
the time he bad already served 
since his arrest on Sept 7 during a 
protest at the Seabrook nuclear 
power planL Although he refused 
to identify himself, prosecutors in 
New London Superior Court said 
he was Charles Ewing, 56, of Har- 
rington, Maine. 

Mr. Ewing said he had lost 25 
pounds (1 1 kilograms) during his 
liquids-only fast He said be had 
only ended it so that he could re- 
gain strength to continue his fight 
for peace. Mr. Ewing, who said he 
had been arrested about 18 times 
for anti-war demonstrations, is 
awaiting trial on a criminal trespass 
charge, prosecutors sard. 
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Tbe six Republican presidential contenders posing after their first televised debate. From left, .Alexander M. Haig Jr„ 
Vice President George Bush. Pierre S. du Pont 4th, Representative Jack F. Kemp, Senator Bob Dole and Pat Robertson. 

Arms Issue Enlivens Republican Debate 


By David S. Broder 
and David Hoffman 

Washington Post Service 

HOUSTON — Vice President 
George Bush came under attack 
from his Republican rivals in tbe 
opening debate of the party's presi- 
dential campaign, where he stood 
alone as a defender of tbe proposed 
U.S.-Soviei treaty on intermediate- 
range missiles. 

Tbe debate Wednesday night 
erupted in a sharp exchange over 
the aims treaty when former Secre- 
tary of State Alexander M. Haig Jr. 
lashed out at Mr. Bush with. “I 
never heard a wimp out of you" 
about die treaty when they were 
cabinet colleagues in 1982. 

And direct attacks on Mr. Bush 
by the former governor of Dela- 
ware, Pierce S. du Pont 4th. were 
met with boos from (he audience. 

The Senate minority leader, Bob 
Dole of Kansas, who is considered 
Mr. Bush’s chief rival for the nomi- 
nation, also was a target of criti- 
cism. but he sought to play the role 
of peacemaker, throwing in quips 
whenever the debate got tense. 

Mr. Bush is considered tbe clear 
Republican front-runner in the 
race. Tbe debate was especially 
critical for tbe four candidates who 
trail since it was their first opportu- 
nity to appear as equals to Mr. 
Bush and Mr. Dole before a televi- 
sion audience, which was estimated 
at 10 million people. 


Representative Jack F. Kemp. 
Republican of New York, and Pat 
Robertson, the former television 
evangelist, stressed their conserva- 
tive agendas while Mr. Dole and 
Mr. Bush emphasized their experi- 
ence and leadership roles. 

Tbe topics of arms control and 
the slock market collapse dominat- 
ed the two-hour confrontation, 
which was carried on the ■'Firing 
Line” program. The host, William 
F. Buckley Jr., was joined by the 
former Democratic National Com- 
mittee chairman Robert S. Strauss 
in questioning the six Republicans. 

The debate came to life when 
Mr. Buckley asked about the pro- 
spective treaty on medium- and 
shorter-range weapons, and Mr. 
Bush found himself the only all-out 
defender of it. 

Mr. Haig. Mr. Kemp. Mr. Rob- 
ertson and Mr. du Pont expressed 
strong disagreement with the pact. 
They said it would increase the risk 
of conventional war in Europe and 
let Moscow escape responsibility 
for what they asserted were past 
violations of' treaties. 

Mr. Bush said every European 
leader he had met on his recent 
European (rip supported the treaty, 
as do, he asserted, most Americans. 

Addressing Mr. Kemp, Mr. Bush 
said: “Our president has stayed 
firm with the Soviets. And for the 
first time we are getting rid of an 
entire generation of nudear weap- 


ons. And that's good for my grand- 
children and for the whole world.” 

That was' not the end of iL how- 
ever. On the next question Mr. du 
Pom turned back to the INF pact 
and said Mr. Bush's answer “iUus- 
irates the concern many feel about 
where you would lead America." 

“We've not seen any vision, any 
principle, any policy." he said. 
“We're waiting for details, and 
we're hearing generalities." 

Mr. du Pom” was booed by some 
in the audience, and Mr. Bush said. 
“Pierre, let me help you." 

Then be ripped into Mr. du 
Pont's proposal that young people 
be offered incentives for establish- 
ing private retirement accounts as 
an alternative to Social Security, 
saying; “It's a nutty idea to fool 
around with Social Security. It's a 
new idea, but it's a dumb idea." 

When Mr. Bush reiterated that 
Europeans' support the INF treaty, 
Mr. Haig said. “I've just come back 
from Europe, too. and they are un- 
set tied by this treaty." Mr. Haig*j 
said the professed support resulted 
from “arm-twisting" by the Reagan 
administration. 

Mr. Bush broke in to saw “AL 
you supported this in 1982." 

Mr. Haig, saying he had argued 
against the proposal when it was 
being discussed in cabinet meet- 
ings, turned to Mr. Bush and said. 
“I never beard a wimp out of you, 
George." 


Decorum was restored in the 
neu round when all the candidates 
except Mr. Haig expressed strong 
support for the Strategic Defense 
Initiative and vowed ”to push it 
ahead. 

Mr. Haig quesuoned the others' 
criticism of reliance on nuclear de- 
terrence. decrying “pic in the sky" 
alternatives. 

Questioned by Mr. Strauss about 
the stock market's dive and the 
budget negotiations under way, 
Mr. Bush Insisted twice that lie 
would not raise taxes, despite Mr. 
Reagan's recent comments that he 
would consider a ta\ increase as 
part of a deficit-cutting package. 

His promise was echoed by Mr. 
Robertson and Mr. Kemp, but Mr. 
Dole emphasized his role m fash- 
ioning a compromise. 


V otican Synod in Sharp Disagreement 
(her Independence of Lay Movements 


By Roberto Sura 

New York Tima Service 

ROME — The rapidly growing 


strength of independent lay move- 
ments in the Roman Catholic 
Church has provoked sharp dis- 
agreements 3t the Synod of Bishops 
now meeting at the Vatican. 

Several church leaders have risen 
in the synod to demand that lay 
movements subject themselves to 
the authority of local bishops. In 
response, leaders of some major lay 
organizations have argued that 
their liberty must be respected by 
the hierarchy. 

Some participants in the debate 
have said the church faces a historic 
challenge in adapting its structures 
to the religious movements Lhat 
have developed around the world 
in recent years. In parts of Europe 
and Latin America, the growth of 
lay movements has caused both a 
realignment of forces in the church 
and a change in the ways the 
church influences secular politics. 

Monsignor Alvaro del Portillo, 
the prelate of Opus Dei, a lay orga- 
nization with considerable influ- 
ence in the Vatican, said in an in- 
terview lhat the flourishing of by 
movements represented “the re- 
sponse of the Holy Spirit" to a 


crisis that Struck the church after 
the Second Vatican Council. 

Archbishop Rembert G. Weak- 
land of Milwaukee said the synod 
was debating issues similar to those 
faced by the church in crucial peri- 
ods like the Middle Ages and the 
Courtier- Reformation, when new 
types of relationships had to be 
negotiated between the hierarchy 
and emerging clerical orders. 

The synod, an advisory body 
with 232 participants, is due to con- 
clude its monthlong deliberations 
Saturday and is expected to give 
Pope John Paul II recommenda- 
tions involving the role of lay peo- 
ple in the church. 

The new lay movements vary in 
their purposes and practices, al- 
though most have developed apart 
from regular church structures. For 
instance. Opus Dei. with 76,000 
members worldwide, emphasizes 
intense tr ainin g in Catholic doc- 
Lrine and has its own priests, 
churches and schools. 

Different issues are raised by 
“base communities." neighbor- 
hood organizations that have de- 
veloped in the slums of many Latin 
American cities. These communi- 


ties practice economic and political 
self-help along with religion. 

Lay movements have had less 
impact in the United Slates, where 
tire parish has remained the center 
of church activity. 

The pope, who is expected by 
Vatican officials to write a docu- 
ment on the laity after studying the 
Synod’s report, bos often said he 
sees lay movements as a primary 
source of renewal in ihe church 
after the dramatic changes enacted 
by Vatican Council in the 1960s. 

■ Women's Rights Hailed 

The synod on Thursday con- 
demned discrimination against 
women and praised women who 
"justly fight" for their rights. The 
Associated Press reported. 

The bishops also said Catholic 
politicians should uphold church 
teaching and fight for social justice, 
human rights and religious free- 
dom. 

"We rejoice in the progress and 
advances which have been made in 
recognition of the legitimate rights 
that enable women to fulfill their 
mission in the church and in the 
world," the bishops said. 
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OPINION 


****** 


Yes, Start With the Deficit 


Critics, right and left, insist that it 
is wrong to cot the U.S. budget deficit 
now. Non-experts are entitled to wonder, 
too. Why tighten up just when the stock 
market is in shock and the economy may 
be on the brink of recession? 

Yet a broad sweep of respected conserva- 
tive and liberal economists, plus President 
Reagan, Democratic and Republican leaders 
of Congress, a phalanx of foreign leaders and 
many businessmen believe the deed must be 
done. While they are divided over whether to 
raise taxes, they agree that the deficit has to 
come down, by at least $23 billion. Not one 
would say that this would make everything 
all right. It is still the right place to start 

Taming the budget is only one of several 
immediate steps to be taken, all linked. 
Tighter budgets must be matched by the 
Federal Reserve loosening reins on credit 
That is how to nmintain aggregate demand 
and minimiTg chances of recession. Fur- 
ther, this American policy must be 
matched by stronger growth policies in the 
powerhouse economies of West Germany 
and Japan. And all must pay careful atten- 
tion to the value of the dollar. 

There is no magic in a $23 bQlion deficit 
reduction. It is the target mandated for fiscal 
1988 in the Gramm- Ru dmari - H ollings bal- 
anced-budget law. Some experts now ques- 
tion whether that is enough. But given con- 
cerns about recession it is probably wise to 
stick with a modest cutback now, coupled 
with assurance of further reductions to come. 

A more resounding challenge to policy 


comes from those who argue that the time 
for tightening has passed. Their counsel to 
let fiscal policy ride misunderstands several 
factors. What is most needed at this time of 
enormous uncertainty is stability. A £23 
billion cut is large enough to reassure the 
financial world but not so large as to feed a 
recession. The resulting slack in demand 
can be made up by easier credit and stron- 
ger exports, foreign governments willing. 

It is also critical that the deficit be re- 
duced by agreement rather than arbitrary 
Gram rn- Ri id man -Hpl lings cuts or a mind- 
less across-the-board spending freeze. 
Those strategies hit poor people hardest 
Moreover, failure to negotiate agreement 
would say that Washington remains in pa- 
ralysis, even after the Wall Street collapse; 
that is bow to rattle the markets more. 

As the White House and congressional 
leaders tackle these questions, one dan g er 
is gimmick solutions. Two examples: The 
pending budget legislation in the Senate 
pretends to save almost $1 billion by 
altered bookkeeping — no change in 
spending — for the Tongass National For- 
est in Alaska. A House bill pretends to 
find new revenue by making corporations 
pay taxes more quickly. Such transparent 
manipulation feeds suspicion that Wash- 
ington will never make hard choices. 

For the moment, the budget negotiators 
appear to be on track. A watchful world 
can withhold judgment until the job is 
accomplished, honestly and quickly. 

— THE NEW YORK TIMES. 


The Case for a Gas Tax 


If President Reagan and Congress cannot 
cut the budget deficit by more than the $23 
billion already assured, that will be a spec- 
tacular confession of political incompe- 
tence. The financial markets will read it that 
way, and an incompetent government is not 
a reassuring sight to investors already badly 
shaken by the drop in stock prices. But the 
job of manag in g the budget is not as hard as 
the negotiators have been making it 
The deficit has to come down, but that is 
not afi. Throughout the economy Americans 
are consuming more than they can afford 
and saving too little. It is lime to raise 
consumption taxes, and not just on beer. 
The case for a gasoline tax is stronger than 
- ever. It not only would raise the revenues 
that the government desperately needs. It 
would put a useful restraint on the rate at 
which the United States is bunting oiL Chi 
imports have been rising steadily for two 
years. With the world's chief source of im- 
ported oil threatened by an unending war in 
rhe Gulf, it is mindless simply to let Ameri- 
can dependence keep drifting upward. 

Each penny per gallon added to the gas 
tax would raise $1 billion a year. How about 
a 30-cent tax, phased in over three years? It 
would do wonders for the deficit. It would 
also do wonders for the atmosphere in the 


stock market People there fear that even if 
the White House and Congress manage to 
produce a reduction in this year's deficit H 
will be a parched-up list of one-shot gim- 
micks and nifties Eke asset sales and ac- 
counting changes that promise only the most 
illusory improvement A gasoline tax sched- 
uled to rise over time would, in contrast be a 
solid promise of real permanent progress. 

The anti tax theorists and supply-siders, 
as one would expect have begun to remind 
a nervous Congress that attempts to bal- 
ance the budget in the early 1930s made 
the Depression much worse. There are a 
couple of night- an d-day differences be- 
tween then and now. The U.S. economy, 
and the world's, was already several 
months into a recession when the stock 
market crashed in 1929. Now, in contrast, 
the economy is expanding rapidly. In the 
1930s, the Federal Reserve Board mistaken- 
ly tightened the money supply and raised 
interest rates. Currently, one crucial benefit 
of a lower deficit would be to provide the 
Federal Reserve greater latitude to lower 
interest rates. That wiB do more to avoid a 
recession than trying to persuade Wall 
Street that big deficits are good for iL The 
gas tax is too effective a remedy to ignore. 

— THE WASHINGTON POST. 


The Soviet Masses Awake 


One group protests the destruction of 
historic buildings in Moscow. Another calls 
for a nongovernmental seminar on human 
rights. A third restores a monastery for use 
as a cultural center. Such is the diversity of 
groups mushrooming in the Soviet Union, 
where even to organize on behalf of the 
handicapped has long been impossible. 

Mikhail Gorbachev rightly believes that 
he cannot have the economic reform his 
country desperately needs without public 
vitality and enthusiasm for change. But 
those attitudes do not come easily to 
a people so long pushed down, and his 
pleas have taken on an almost plaintive 
air. The new groups are the first hint 
that social and political pluralism could 
begin to emerge from the gloom. 

They nudge tentatively at the bound- 
aries, requesting the right to run candi- 
dates for government posts, inviting links 
with East European or Western peace 
groups. The Perestroika Gub proposes a 
monument to the victims of S talinis m. A 
Federation of Socialist Clubs, reminiscent 
of America's New Left in the '60s, debates 
the future of Soviet society. 

Inevitably, there are those who use 
their new freedoms to deny freedom to 
others and incite hatred. For example, the 
nationalist Paxnyat is ami-Semi uc and 
volubly opposes current reforms. 

The groups are such a new phenomenon 


that both club members and Soviet au- 
thorities are groping for rules of behavior. 
So far, the government has tended toward 
the permissive, allowing the dubs to oper- 
ate openly and even to call news confer 
ences to explain their views. 

Now a special commission is studying 
the groups in order to recommend an offi- 
cial stance. The commission was instigated 
by Tatiana Zaslavskaya, a leading advo- 
cate of reform. An economist by profes- 
sion, she has been uncommonly outspoken’ 
about the social problems facing reform. 
“Ours is a terribly inert system,” she 
has said, with a ‘'conspicuous and general 
tendency of passivity" that has reduced 
society io a "slumbering mass." 

That inertia is natural enough, given 
decades of repression of intellectual dis- 
sent, denial of diversity and obsession 
with secrecy. Add fears about the im- 
pact of economic reforms on prices, in- 
comes and job security, and the inhibi- 
tions on activism are clear. 

For all that, the independent clubs 
sprout with remarkable speed and vitality. 
Is this the vanguard of the broader activ- 
ism Mr. Gorbachev says he seeks? Can 
Soviet society accommodate the unruli- 
ness of such pluralism? The answers will 
say a lot about how far Mr. Gorbachev’s 
openness and restructuring will go. 

— THE NEW YORK TIMES. 


Other Comment 


A little Rationality, Please 

As White House and congressional lead- 
ers sat down to negotiate deficit reductions, 
one Wall Streeter demanded that Washing- 
ton react immediately or “it will get awfuL” 
But it may take some time for Washington 
to take corrective action — and probably it 
should. The economic clouds in fact are 
towering thunderfaeads in every direction. 
Solutions win be complicated, long in taking 
hold and no doubt somewhat painful 
The budget deficit is just erne slice of the 
problem. America needs to deal with a mas- 
sive trade deficit that may be the most intrac- 
table piece of the puzzle. There is the threat 
of protectionist trade legislation, and the 


awful lurking problem of Third World debt. 

Wall Street, Congress and the adminis- 
tration also must act on internal market 
problems that have brought about consid- 
erable wretched excess and threatened to 
send Wall Street totally out of controL 
The New York Stock Exchange chair- 
man. John Phelan, has highlighted the 
problem of using credit to buy stocks that 
must be dumped in a falling market when 
the stocks lose equity and loans are called, 
thus making the plunge even worse. 

The crisis demands determination, ratio- 
nality and unity from Washington, but not 
overreaction. From Wall Street, for now, a 
little rationality would do. 

— The Los Angeles Times. 
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The Key to Moscow’s Success in the Mideast 


W ASHINGTON —Thanks to aggressive di- 
plomacy, the Soviet Union is emerging as a 
potential mediator and power broker in the Gulf 
war and the Arab-Israd conflict The Soviets haw 
not yet supplanted the United States in the role of 


Middle East peacemaker, but they have made 
important jpms The key to Moscow’s diplomatic 
strategy is that, unlike Washington, it maintains 
contact with ah sides, talking to Iran and Iraq, to 
Israel and the Palestine Liberation Organization. 

I have watched the evolution of Soria Middle 
East policy at dose hand over the past three years. 
During that time, former Assistant Secretary of 
State Harold Saunders and I have met 
with high-level Soviet Mideasl policy makers as 
part of the Dartmouth Group process of dialogue. 
During that time, we have seen a growing sophisti- 
cation on the Soviet side — and an explicit recog- 
nition that the war ip Afghanistan cannot be won. 
Starting about a year ago. the Soviets began to talk 
about playing a more aggressive diplomatic role in 
the Arab-tsrad confrontation. 

General Secretary Mikhail Gorbachev has 
placed hims elf in an unprecedentedly powerful 
position in the Middle East. With regard to any 
future Arab-Israeh peace negotiations, he clearly 
has recognized what Israel is be ginning to — and 
what Washington has not at all — that nojpeaa 
agreement, especially one containing territorial 
compromises tor the Palestinians, can be negoti- 
ated and legitimized without the participation of 
representative Palestinians and, of coarse, a 
functioning Israeli government. 

American policy, in contrast, is still driven by 
■ terrorism-fixation and remains unahla to accept 


By Robert G. Neumai 

7 his is the first of two articles. 

the fact that peace negotiations have to 
between enemies and not friends, and tha t no — , 
can rirwgnatg who shall represent the adversary. 

The Soviets recognize that the PLO is one oF 
the choke points of any credible peace effort. At 
the April conference of the Palestine National 
Council in Algiers, where there was no U.S. 



SatetajonT They Wthax Jordan is far too 
weak to come to the noptiaung table done and 
make a separate peace. The fate of Egypt’s Anwar 
Sadat, who was far more powerful isw eu remem- 
bered. Hence Moscow’s strong and Washingtons 
milder support for such a conference, in which 
that part of IsraeTs political spectrum represented 
by Sninwn Pferes has joined. 

But this apparent agreement is deceptive. Mr- 
Shultz and Foreign Minister Peres would like the 
conference to be little more than show, an um- 
brella to permit the Jordanians to enter. Bat then 
the umbrella would be folded and the actual 
negotiations would be bilateral between Israel 
and Jordan, and perhaps Israel and Syria, and 
all decisions would be final. 

The Soviets laugh at such an idea. Yes. 
they are prepared to be flexible in form, to 
permit bilateral negotiations, to accept a joint 
lord ani an-Palestinun delegation whose Pales- 
tinian members would, of course, get their or- 
ders from the PLO but whose identity would be 
less visible than that of known PLO leaders. 
But their 
in the 

bOity that they _ . 

anything short of an important voice m the 
ratification of all bilateral agreements. 

The. writer, a former U.S. ambassador to Af- 
ghanistan, Morocco and Saudi Arabia, is director 
seems to have recognized this by endorsing joint of Middle East programs at Georgetown Urtiver si- 
U-S-- Soviet sponsorship cf peace negotiations. ty's Center for Strategic and International Studies. 

The Soviets’ advocacy ofan international cm- He contributed this to The Washington Post. 


strengthening' 

The PLO stifi matters in peace negotiations, for 
a simple reason. No peace agreement will, under 
even the most optimistic forecasts, get back every- 
thing that the Arabs lost in the war of 1967. No 
Arab state, not Jordan, nol Syria, not even Egypt, 
is strong enough to accept haid-to-Swallow com- 
promises over territory deemed by the Arabs to be 

Palestinian. Only Palestinians can legi timize such 
a step. And thev are in the PLO. All attempts by 
Israelis. Jordanians and Syrians to create substi- 
tutes for the PLO have totally faded. 

The Soviets, by their skillful move with the 
PLO, have placed themselves in a central position 
in Middle Eastern diplomacy from winch they 
cannot easily be dislodged. The question stifi 
asked in Washington of whether “we should let the 
Russians in" now represents a train thal has left 
the station. Even T 



A Gear Shift 
En Route to 
The Summit 


By Flora Lewis 

UDAPEST — The news 
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The Crisis Is International, 
And So Are the Solutions 


By Hobart Bowen 

W ASHINGTON — Yes, a signif- 
icant cut is needed in the 
American budget deficit. But when 
Wall Street and other fragile markets 
tell political leaders all over the world 
to g£L to work, the message has a 
broader and deeper meaning. 

It would be a mistake to think that a 
nod toward fiscal sanity will be 
enough to avoid the deep recession 
analysts think likely next year. There 
remain the critical issues of the trade 
deficit, exchange rate levels, the pro- 
tectionist threat and the ugly overhang 
of SI billion in Third Wood debt 
At a dinner here Monday among 
liberal Democrats and members of 
the West German Social Democratic 
Party, Gina Despres, a top aide to 
Senator Bill Bradley, heard no dis- 
agreement when she said: 

“The problems and the solutions 
we face are international America 
can’t solve this crisis alone. Just cut- 
ting the American budget deficit 
won’t help unless West Germany and 
Japan expand their economies. It will 
only cause recession. 

“If you don't expand," she said to 
the Germans, “we wiD have a bitter 
protectionist reaction, and we win all 
go to hell in a handbaskeL” 

Wolfgang Roth, the SPD's shadow 
economics minister and a member of 
the Bundestag, acknowledged that 
confidence must be restored in the 
ability of the major governments to 
work together. He said that James 
Baker, the U.S. Treasury secretary, 

“was right to criticize the Kohl gov- 
ernment's high interest rate policy.” 

Yet the markets are just as unsure 
whether West Germany will face up to 
its responsibilities as they are about 
Washington's ultimate response. 

Wbal financial mark ers await from 
Washington is a fast and credible 
move to cut the budget deficit signifi- 
cantly. not just the $23 billion that 
would arise from the Gramm-Rud- 
man-HoDings legislation. 

Financial markets need the assur- 
ance of a deficit reduction of $40 
billion to $50 billion in fiscal 198S. 

That would offset the inflationary 
potential of the Federal Reserves 
welcome steps to ease money. 

One senses that President Reagan 
is not sufficiently scared. He tempo- 
rizes about a tax increase, arguing 
chat nothing worse than a “correc- 
tion'' is taking place, and that the 
economy is pretty much all right. 

But bow about the Democrats? I 
do not bear the Democratic presiden- 
tial candidates using the dreaded 
words “tax increase.” 

The idea of a tax increase must be 


pul in pospective. Some observers, 
recalling that higher taxes in the 
1930s exacerbated economic decline 
then, wonder about raising taxes 
now. But no one is suggesting a Hoo- 
ver-like tax program, designed to 
wipe out the deficit. Rather, it must 
be a carefully balanced package to 
reduce the deficit — and be coordi- 
nated, as Gina Despres said, with 
offsetting stimulating moves by the 
Fed and by governments abroad. 

With fiscal policy so loose and 
stimulating a consumer boom, the 
Fed necessarily followed a tight mon- 
etary policy. That is why interest 
rates were shooting up this year and 
became one of the elements underly- 
ing the stock market collapse. That is 
also why the budget deficit has to be 
curtailed — so that interest rates 
come down and stay down. 

Then there is the question of the 
trade deficit and protectionism. One 
of the triggers for the Great Depres- 
sion was passage cf the Smoot-Hawky 
Tariff Act in 1930, after the market 
crashed in 1929. Imagine the tonic 
now if Democratic trade hawks were 
to announce that they were abandon- 
ing their protectionist mischief. . 

The Washington Post 



Morning in America 


GATT at 40: It’s Needed More Than Ever 


By Arthur Dunkel 

The writer is director-general of the General Agreement on Tariffs and Trade. 

GATT is now a family of 95 coun- 
tries. Several other countries are nego- 
tiating their accession. This expansion 


G ENEVA — The story of 1929 
and 1930 has been told over and 
over again in recent days. The crash 
of 1929 and the recession that accom- 
panied and followed it were turned 
into the Great Depression by the 
foolishness of governments. We have 
been reminded sharply of (he huge 
tariff increases, of protectionist re- 
taliation and competitive devaluation 
that brought about that debacle. 

There is no reason to bebeve that 
the stock market turmoil of 1987 will 
lead to the same short-sighted 
ries. Hus is true partly because i 
now exists a safety net erf internation- 
al agreements that allow govern- 
ments to coordinate economic, trade, 
monetary and financial policies. An 
important part of tire safety net is the 
system of multilateral rules through 
which most major trading countries 
and many small er ones bind their 
trading interests in a contract The 
system is the General Agreement on 
Tariffs and Trade and it was first 
signed 40 years ago today. 


is not only a source of pride, it is a sign 
that the system can still provide the 
neoessary stimulation to world trade. 

Drawing from the experiences of 
the 1930s. when world trade fed by 
half over a two-year period and perifo- 
cal conflicts between nations grew 
sharper, GATT devised rules to pro- 
vide stability and predtoaMilty for all 
those engaged in trade: investors, pro- 
ducer s, im porters and exports*. 

GATT’s architects understood 
■many truths about multilateral co- 
operation. They created no bureau- 
cracy. GATT was. and is, a small 
organization. Nor did they suppose 
that sovereign states could be forced 
to act against their wilL Instead, 
they devised a system of mutuality 
of rights and obligations that puts 
great pressure on governments to act 
u the common good. Decisions are 
achieved through consensus, not 
through the counting of votes. This 


T> UDAFLb l — IK nw «« 

15 Secretary of State George Shula 
went home from Moscow wi thout 
agreement on a summit meeting came 
as a shock to an East-Vest meeting of 
journalists here, even though Mos- 
cow later seemed to change to tom. 

Some high-level Soviet officials 
were present, and they obviously did 
not know what had happened or wh* 
Two of them, separately, said tbey.did 
not believe that Mikhail Gorbachev 
had changed tack again and re-Unked 
a summit meeting for the signing of a 
treaty efiminating iniermediaie-rangc 
missiles to a ban on "star ware. So 
America, they said, must have 
up with new obstacles. 

But it is dear that Mr. Gorbachev 
did switdi gears and tried to show that 
he was not in a hurry to see President 
Reagan. The incident demonstrates 
tha t with or without g lasnost we know 
very little about Kremlin politics, 

It is conceivable that this was.ito- 
otber example of traditional S oviet 
negotiating tactics, trying to squeeie 
extra concessions at the last minu t e , 
Despite then vastly improved know- . 
ledge of the American scene, Soviet 
decision-makers may wrongly have 
thought that Ronald R eagan 's recent 
setbacks would make him willing to 
give more to Mr. Gorbachev. ■ 
Almost all the evidence, however, 
goes against these speculation s. Po Bt- 
ical problems of his own at a critical 
moment are a far more probable 
cause of Mr. GoTbachev putting off 
the commitment to a dazzling duet 
performance with the president. 
Reports bad spread among top 
East European officials that Mr. 
Gorbachev's speech celebrating the 
70th anniversary of the Bobfievik^ 
revolution was going ro be a block-™ 
buster. The speech apparently was 
submitted for approval to the Central 
Committee last week and aroused 
sharp criticism and dispute. 

Nobody professed to know whether 
he has therefore decided to make the 
speech less startling, or to go through 
with it and try to overwhelm his critics. 

In any case, the Easterners concl u d e d 
that he did not fed it was a good time 
to announce that he was about to 
cuddle up with President Reagan, 
Apparently, however, he underesti- 
mated the American reaction, and also 
does not want to appear to be under- 
mining better relations. 

The Russians knew that if a treaty is 
not signed and presented to the US. 
Senate to ratification before rhe end of 
the winter, they probably would have to 
wait a couple of years, after elections 
and a review period to the new U.S. 
administration. They evidently do still 
want to move on with a series erf arms 
control agreements to buttress Mr, 
Gorbachev’s call to “new thinking” ia 
foreign as well as domestic policy. Mas 1 
cow clearly warns to create momentum. 

The most persistent bint of the im- 
mediate cause for controversy over 
Mr. Gorbachev's speech has to do 
with Soviet history. This may surprise 
Americans, but tfic official version erf 
revolutionary history is of the utmost 
political importance to Soviet Com- 
munists. As George Orwdi showed, 
revising the past is the way they justify 
present and future action. 

Eastern insiders say that Mr. Gorba- 
chev wants to rehabilitate Nikolai Bu- 
kharin, one of the old Bolsheviks 
purged by Stalin. Bukharin was an ad- 
vocate or Lenin's New Economic Pol- 
icy. begun in the early 1920s. It opened 
i accounts for nearly 90 percent some markets and encouraged Western 
of world merchandise trade. investment His name is al so Knimfl 

Still, shortcomings in the GATT 
system are evident. It has not provid- 
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process can be frustrating, but ulti- 
mately it is the most realistic means 
to achieve worthwhile results in re- 
lations between nations. 

During GATT's 40 years, world 
trade has grown in value from S57 
billion to more than $2.1 trillion per 
year; import tariffs in industrial.coun- 
tries have fallen from more than 40 
percent, on average, to less than 5 
percent; the contribution of merchan- 
dise trade to America's gross national 
product has risen from 4.7 percent to 
12 percent; and present GATT mem- 
i accounts for nead 


ed effective discipline in agricultural 
trade. It has permitted the repealed 
extension of a “temporary” arrange- 
ment in textiles and clothing that 
shackles some of the developing 
countries’ most important industries 
and penalizes consumers in devel- 
oped countries. It has been unable to 
cope with the spread of discrimina- 
tory bilateral arrangements that 
range from steel to semiconductors. 
The Uruguay Round of trade ne- 


y, as an opponent 
collectivization and 


Uni; 
gotiations. 


ranched in September 


ter off than the poorest peasants. 

Mr. Gorbachev may even restore 
Leon Trotsky to a place in Bolshevik 
history, altho ugh as abrilliant quin ary j 
leader and not as a policy maker. \ 
Trotsky’s theory of spreading world 
revolution is definitely not a part 
of current Moscow strategy. 

There are also Eastern reports that 
Mr. Gorbachev is pl anning to an- 
nounce a cut of a milli on or more mm 
from the Soviet armed forces, as the 


Bush’s Exercise in UnrWimpmanship 


H OUSTON — George Bosh an- 
swered one of the key ques- 
tions about his presidential candi- 
dacy by calling one of his 
opponents by his rightful name 
daring the first Republican debate 
here Wednesday night. 

Two sharp-tongued long shots 
with nothing to lose, former Secre- 
tary of Slate Alexander Haig and 
former Governor Pierre (Pete) du 
Pont IV, were trying to use the vice 
president as their punching bag. 
swatting him back and forth for ms 
support of the prospective arms 
control agreement with Moscow. 

Mr. du Pont was particularly ag- 
gressive, saying that Mr. Bush of- 
fered no “vision, principle or po- 
licy" of his own but just slavish 
acceptance of anything Ronald 
Reagan wanted. “We’re waiting for 
details and we're hearing general- 
ities.” Mr. du Pont complained. 

And that Mr. Bush snapped: 
“Pierre, let me help you.” He rattled 
off three reasons why the missile 
agreement was good for Europe, 
America and the military balance of 
power, he told off those “outsiders'’ 
who enjoy “carping and cri dazing” 
while people with responsibilities 
make “the tough calls,” and he blast- 
ed Mr, du Pour's idea of offi 
young people an alternative to 
Security as “a dumb idea.” 

It was fast, it was neat, and it was 
a political execution. 

Why? Well two Republican can- 
didates prefer to shun the titles that 
long preceded their names. Mr. 
Haig does not waul to be called 


By David S. Broder 

“General” because he knows many 
voters consider him belligerent 
And Pat Robertson does not want 
to be called “Reverend” because he 
knows many voters worry about 
mixing religion and politics. 

Mr. du Pont has a different sensi- 
tivity. He knows his family name 
connotes immense wealth, and be- 
ing Pierre IV is exotic enough to 
cany a whiff of snobbism. He pre- 
fers just plain “Pete.” • 

Mr. Bush would never call him 
Pierre in private conversation. As a 
gentleman and longtime friend, Mr. 
Bush would respect Mr. du Pom's 
wishes. But with the public intona- 
tion of the name Pierre, he signaled 
to all that it was no more Mr. Nice 
Guy for the vice president 
A better way to bury the “wimp" 
image that has plagued Mr. Bush 
could not have been found. 

Many reporters have wondered if 
Mr. Bush trad the primal instinct to 
survive in high-stakes presidential 
competition', the street smarts to 
protect himself when under attack, 
the instinct for the oppownt'sjugu- 
lar. Wednesday night, Mr. Bush 
was tough when he needed to be 
and skUfful in evading pundws; he 
was the clear winner aocordmg to 
early interviews with voters. _ 
Admittedly, Mr. Bush did not 
face die toughest of Questions. No 


college savings funds, both of which 
can be criticized as “hdp the rich” 
schemes. No one asked him about 
his role in the Iran-contra affair 
But he did. deal with everything 
thrown at him and, because he 
came through unscathed, his status 
as the favorite was enhanced. 

What helped underscore his per- 
formance was the contrast to his 
leading rival, Senator Bob Dole of 
Kansas. Mr. Dole's makeup gave 
him the pink cheeks of St .Nicholas, 
and be appeared determined to be 
just as cheery — no matter whaL 
Intent on. buying the reputation 
to meanness that has lingered from 
his 1976 vice presidential cam- 
paign, Mr. Dole seemed uncom- 
monly eager to ingratiate himself 
with everyone on the stage. 

If he managed to win the Mr. 
Congeniality award, it came at the 
expense of blurring the image of 
tough, effective leadership which 
has been his main asset. 

On the issue of the impending 
where Mr. Bush doggedly 
the substantive criticisms 
from Mr. Haig, Mr. du Pont, Mr. 
Robertson and Jack Kemp, Mr, 
Dole’s position was a mushy, 
“Well, yeah, maybe, but I'm not 
sore yet which aide Fm on” 

Mr. Kemp profited, too, from 
Mr. pole’s self-effacement, coming 
across as a serious and informed 
advocate for his conservative views. 
But this night 


v -v belo “ged to 

one asked him to explain or justify GeoraeBush — the man who dared 
his proposals for cutting capital- ro call a Pierre a Pierre, 
gains taxes or giving tax breaks to The Washington Post 


1986, represents a broad approach to Chinese did, for economic reasons, 
the many .problems affecting trade Undoubtedly, ihat would re- 
relations. The high degree of commit- seatment in the military establish- 
ment to this round shows that gov- menL But ’ 

ernments are still attached to the admit 
GATT system. Going even farther, tion 
governments want to put in place a 
trading system that will meet needs 
well into the next century. 


• i 


, . . more con- 

tentious for Mr. Gorbachev. 

Nikita Khrushchev’s secret de-Sta- 
hmzaiion speech, still unpublished in 


^ Soviet Ufoon, draounoedraly 
negotiating table, and they are gaining enmes committed against Soviet 
momentum. Tlie process dexrasthi CommumsB. - 


support of royemments, business and 
consumers. The creation of a multilat- 
eral trading system was important in 
1947. Its preservation and expansion 
is even more important now. 

International Herald Tribune. 


imposed on the whole country. And 
Khrushchev was later ousted from 
power. Mikhail Gorbachev is under- 
twang a big gamble. Things should 


be clearer in a week or two. 
The New York Times. 
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100, 75 AND 50 YEARS AGO 
1887 : Copy This Advice ,wfaat the issue of next Tue^; 

PARIS — [The Herald savs’l If the l N ? v - “ cannot '£- r _ 

Republican leaders should ito so sen- ^ prosperity flfe.-. ■ 

sible a thing as to nominate foMhe toweJ^r «T° W f e S oyi1 ^ From t ^'- ; 
Preadency a business maxTchan* T^’s “sk&T 

cey Mitchell Depew, instead of James “'ghtly manVr" 

value to him. 


. ms experience in the recent d at wTT T^ ULU ^ apDS 01 
interview will be of value i a iS - Ta fL M he entreats^W,^ 
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he wishes toay'tbdAmrequims 


that before the report is sent to the 
printer he shall see it and revise it If 
Mr. Depew had used Mr. Cleveland's 
precautions at St. Louis there could 
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Taking Stock of Reagan, 
The Markets Are Chilled 


IS t\\r\ 


By Anthony Lewis 

B OSTON — One intractable fact 
chills the financial markets of the 


world 8S they struggle to regain confi- 
dence- For nearly I? more months, bar- 
: the unexpecuxl. the United States 

#01 have as its president a man with 
no grasp economic reality and no 
abimy W deal with it 

Ronald Reagan's term runs until 

noon on Jan. 20, 1989. Contemplating 
that prospect, a world accustomed 
to l ooking to Washington for economic 
leadership wonders whether some way 
can be found to get around the vacu- 
ajn in the White House. 

In London, the Financial Times 
wrote editorially this week of the U.S. 
government's duty to respond to the 
Worldwide financial crisis. It spoke of 
»the undeniable fact that, at a critical 
juncture, nobody seems to be in 
charge" in Washington. Then it said: 

“There is, sadly, a fundamental in- 
ability at the top to grasp complex 
issues, not seen at a presidential level 
since Herbert Hoover. Historical com- 
parisons with previously incapacitated 
chief executives like Woodrow Wilson 
may now seem relevant.” The paper 
went an to say what a lot of people have 
been thinking: that the American sys- 
tem of presidential leadership should 
be sidestepped now by having others 
act in Mr. Reagan’s name. In other 
words. America needs a regency. 

The favorite candidates to act for the 
president are Howard Baker, the White 
House chief of staff, and James Baker, 
the secretary of the Treasury. The Finan- 
cial Times looked wistfully to than “to 
cany the ball the president has fumbled.” 
Others in the financial world agree. 

But just imagine what it must be like 
to be the two Bakers these days. Imag- 
ine trying to create a meaningful finan- 
cial policy while you work for a presi- 
dent who not only fails to understand 
but actively resists reality. 

Last week, as the markets reeled, Mr. 
Reagan offered a new explanation ev- 
ery day: It was justprofit-taking. It was 
Congress's fault The crisis “appears to 
be over." Finally the two Bakers some- 
how persuaded him to accept amicable 
negotiations with Congress. The next 
day he was denouncing Congress a gain 

Any time Mr. Reagan gets near a 
microphone, there is no telling what 
he will say, or how he will injure confi- 
dence. He truly believes the absurdities 
he utters: that he is not responsible 
for the doubling of the national debt 


daring his presidency, for example. 

The fantasists who urged Mr. Reagan 
on as he got America and everyone else 
into this fix are pressing him to carry on 
with more of the same: Tower taxes, high- 
er defense spending and the rest. 

They persuaded him that lower taxes 
would produce hi gfrgr revenue, nqnp an 
alchemist’s formula called the Laffer 
curve. Of course, there were not enough 
revenues. The deficits mount ed. 

The ideologues wanted exactly >h^t — 
so they could argue for lower social 
spending. They stifl do. The editors of 
The Wall Street Journal are urging Mr. 
Reagan to veto any tax increase, nowever 
trivial. That is the kind of thing the two 
Bakers have to deal with. And how do 
you silence a man who believes in fanta- 
sies and who is stiB the president? 

The next IS months are going to be a 
painful test for the constitutional system 
of fixed presidential terms. In a parlia- 
mentary system, a leader who had frit- 
tered away his country's assets would be 
moved aside when the crisis eime. 

Mr. Reagan is in danger of losing iris 
one great asset as president: his aura of 
self-confidence. He admired Franklin 
Roosevelt for that quality. But there is so 
Roosevelt in the president who talks so 
fumbfingly about the crash of 1987. 

For co tics of Mr. Reagan, there is no 
satisfaction as his emptiness is generally 
perceived. We are all m iris boat. 

The New York Times. 
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Stock Market Ringside 


Scribblers Take Note: This Is Not Learning 


I 


— With their 
football team off to a so-so season, 
students at ihe University of Iowa 
have other victories to bad. They 
are winning the battle against the 
severest curse on this, or any other, 
campus: boring professors. 

Some 1,500 undergraduates are pay- 
ing S 1 S.75 a semester to a local compa- 
ny that supplies class notes. The note- 
takers are graduate students paid S7.50 
per class by the company, with some- 
one else absorbing the boredom, under- 
graduates who find themselves stuck 
with a deadhead professor have several 
options, all worthy: Read a book for 
another course, sleep in class or slap 
class altogether and go use the library. 

A debate rages 3t the university, a 
public institution with 27.000 students. 
The Daily Iowan, the student newspa- 
per, took note of the note business 
the first week of schooL A month later. 
The Des Moines Register, scooped by 
the students but catching up. put the 
story on its front page. It reported that 
the “note-taking service has students 
smiling and Ul professors outraged 
and threatening legal action.” 

Instead of shouting “sue. sue." the af- 
fronted professors should learn to teach, 
leach. If a course is taught by a professor 
skilled in opening minds, rather than 
dosing them, students will be too intellec- 
tually engaged to be bothered with cotes. 

The students of Plato, who lectured at 
the Academy without a text, thrived on 
that kind of atmosphere. The master’s 
thoughts were imprinted on the bean. 
“When the mind is thinkin g." Plato 
wrote, “it is talking to ilsdf." 


By Colman McCarthy 

Not every" tocher is a Plato, nor every 
student a Dionysius. But all students 
have a right to 3 classroom environment 
that does not put them at the mercy of a 
hack professor who thinks that prattling 
words equals sharing knowledge. A uni- 
versity is not a secretarial school, and 
professors should not be allowed 10 cow 
students into taking dictation. 

The debate is not only about note- 
taking. it is about passivity and coer- 

MEANWHILE 

cion, the longtime enemies of learning. 
Professors in front of a group of scrib- 
bling freshmen are not leaching. 
They re “covering ground.” And yard- 
age cannot be gained if students want 
to be more than memorizers. ventrilo- 
quists or secretaries. For the professor 
to take time for questions ana debate, 
and try to get minds working rather 
than fingers, would threaten the course 
schedule. Besides midterms are near 
and students are responsible for every 
utterance or mumbling of the profes- 
sor. There is ground to be covered. 

Students, fearing a professor’s power 
to give low grades, are coerced to coop- 
erate. But not if they have the luck ot a 
local note-liking company. In the book 
"Teaching as a Subversive Activity.” 
Neil Postman and Charles Weingartner 
describe teachers who forget their call- 
ing and go into the "information dis- 
semination” business. Others see them- 
selves as transmitters of the cultural 


heritage. In that context, note-taking 
proves the success of the education 
business. It is all there in black 
and white, in the students" own script. 
And thrown away after the final exam, 
with the course and dull professor for- 
gotten by the first dorm party. 

While visiting the University of Iowa. 
1 was invited to speak with a journalism 
das*. 1 noticed that many or the 4U stu- 
dents were taking notes. .Alarmed. 1 asked 
if they would join me in an experiment. 
Get up. 1 said, and go outside _lhe build- 
ing. Stand on the curb for 15 minutes 
and count ;dJ the red ears and green 
cars that pass. .Any shade of red. any 
shade of green. For 15 minutes. Then 
come back" it. answer questions. 

Every student rose and went for the 
door. \V"hen they were halfway down the 
hall. I called them back. Mv questions 
were these: Didn't anyone think it was 
stupid to be counting red car? and green 
cars? Why didn’t anyone inquire about 
the purpose of ihe experiment? Do you 
let professors push you around this way? 
Worse, it was mini ng. Why did no one 
say he or she didn't want to gel wet? 

"The purpose of the experiment then 
became dear to the students: You are 
going to school, first, to learn by 
questioning and second, to obtain an- 
swers to your questions. So begin b\ 
questioning oppressive authority and 
go on to asking whether you are get- 
ting your money's worth. 

if not. tell the professors to go stand 
in the rain and count the red cars and 
green cars. Let them take notes, too. 
There is ground to be covered. 

The KV jshsnglor. Pov 


LETTERS TO THE EDITOR 


The UNESCO Leadership: A Wise and Heartening Choice 


Americans and others concerned fhni 
there be a universal approach to the 
policies and programs of UNESCO can 
take heart from the nomination of Fe- 
derico Mayor Zaragoza of Spain as its 
director-gen eraL He has made it clear 
that he has a balanced, global perspec- 
tive, that he will pursue already agreed 
upon organizational reforms, ana that 
be has sound ideas for simplifying and 
concentrating programs and structures. 

The UNESCO Executive Board acted 
responsibly, wisely and properly in con- 


Even more promising is that he is a 
scientist who has been involved with the 
scientific communities of many coun- 
tries in discussions about the future of 
scientific cooperation. These included 
consideration of the relationships of sci- 
ence to society and to culture. UNESCO 
has not had a scientist at its head since 
J ulian Huxley, from 1946 to 1948. 

As a fellow member of the interna- 
tional Gub of Rome. I know Mr. May- 
or to have not only youthful vigor and a 
positive attitude toward the future, but 


tellectual and civic communities in 
America and all over the world. 

JOHN E FOBES. 
Asheville, North Carolina. 
The writer was deputy director-gener- 
al of UNESCO from 1970 to 1977. 

First, Cut Strategic Arms 

In the U.S.-Soviet controversy over the 
Strategic Defense Initiative, both parties 
seem to have weighty arguments. It is true 
that the doctrine of mutual assured de- 
struction, based as it is on the threat of an 


Letters intended for publication 
should be addressed “ Letters to the 
Editor" and contain the writer's sig- 
nature. name and full address. Let- 
ters should be brief and are subject to 
editing We cannot be responsible for 
die return of unsolicited manuscripts. 


: (which 

Nov. 7). All the official « apdiHntes had 
qnalifi fa tirtrv; for the post flnri could be 
effective leaders of international coopera- 
tion. Some obviously had more experi- 
ence than others in the operation and 
management of international organiza- 
tions. including Mr. Mayor, Soedjatmoko 
of Indonesia, and SheOa Solomon of 
Trinidad and Tobago (someday it would 
be well to have a woman in the post). 

Mr. Mayor’s availability is particular- 
ly attractive because of his experience as 
deputy director-general of 


Spain is regarded 
try” between developed and develop- 
ing nations. Moreover, its support for 
UNESCO has been consistent and 
strong. It has been the source of many 
talented and devoted international civil 
servants on the UNESCO staff. 

It is time to get on with the business 
of strengthening UNESCO and restor- 
ing confidence in it. This involves plan- 
ning a more focused program for the 
rest of the century with an efficient, 
dynamic staff, and calling upon the 
support and potential of scientific, in- 


proach 

canity. Moreover, a nuclear war by acci- 
dent is a distinct possibility. 

Anti-nuclear missile defenses on both 
sides — as advocated by the United 
States — would certainly be preferable 
to maintaining largely redundant offen- 
sive forces, assuming that the defenses 
were feasible. But it is also true — as 
contended by the Soviet Union — that 
the deployment of such defenses now, 
when the arsenals of both powers are 
saturated with offensive arms, would 
add to the strategic instability. 


Competitive development of new' tech- 
nologies can never be symmetrical and 
suspicions may arise that what is actually 
being sought is the acquisition of first- 
strike potential, capable of neutralizing or 
at least minimizing the effects of a re- 
sponse to such a strike. It would be diffi- 
cult to avoid an accelerated buildup of 
offensive systems capable of overwhelm- 
ing the defenses of the opponent 
What both parties should do first is to 
eliminate verifiablv their strategic nucle- 
ar arsenals and thereby to remove the 
threat of a counterforce attack. Only 
then might it become necessary' for each 
side to deploy some defenses in order to 
protect us vital command centers 
against a posable attack wiLh nuclear 
weapons that may have escaped verifica- 
tion. Research in the field of ballistic 
missile defenses could therefore contin- 
ue, but deployment of such defoises 
should be deferred at least until the 
strategic weapons are removed. 

JOZEF GOLDBLAT. 

Stockholm. 

In the Golf, a Signal 

The prospect of “a unified stand in 
the Gulf." as described in your Oct 16 


editorial, may entail dividends un- 
dreamed of only a few- months ago. 
Apart from the goal of securing long- 
term peace and stability in the region, 
the international pressures now being 
applied io Iran have signaled for the first 
time to a generally dissatisfied popula- 
tion in Iran that the world is not oblivi- 
ous to its sufferings, and that it no long- 
er intends to be intimidated by elements 
who resort to war. terrorism and black- 
mail to achieve their aims. 

MORAD KHAVARY. 

London. 

I see that the Soviet press agency Tass 
has condemned the U5. naval raid on the 
Ir anian oil platforms in the Gulf as an 
“act of armed aggression” (IHT. Oct. 20). 
This makes me wonder bow the Soviets 
would describe what they have been do- 
ing in Afghanistan these last Tew yean. 

WILLIAM OLENICK. 

Sion. Switzerland. 

It Was Nicoud, Not Nicaud 

Regarding “ The French Gran- Fond of 
Stability" (Oct. 7) by Flora Lewis: 

Let me point out that it was not 
Philippe Nicaud who represented 


shopkeepers up in arms at the rise of 
supermarkets; it was Gerard Nicoud. 
Philippe Nicaud is a well-known and 
widely appreciated actor. 

CHRISTIAN BEG.AINT. 

Chati I/on. France. 

It s There in the Numbers 

fn your Oct. 14 Issue, a headline on 
Page 3 read. “Billionaires Double in 
U.S" A headline on Page 4 read. “Pover- 
ty's Children: Ever More. ” Cou/d one ask 
for a better definition of Reaganomics? 

CHARI COANE 
Milan. 

A Vote of Confidence 

I was happy to read about your festive 
Centennial Gala in Paris on ticL 3. As an 
arid reader of the International Herald 
Tribune for more than 25 years. 1 believe 
that what is most significant about the 
Centennial is not that you have lasted 100 
years, but that the quality of the newspa- 
per has greatly improved and that the 
IHT is now a widely read, well respected 
and truly international publication. 

GILBERT H. SHEINBAUM. 

Colombo. Sri Lanka. 
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405 MILLION DM GAME 

Our best ever - the new greatly improved SUDDEUTSCHE KLASSENLOTTERIE's 82nd Prize 
Game gives you golden opportunities to win even more than ever before. In fact there are 
bigger, better and more prizes than in any of our previous series. Well over 437,000 guaranteed 
prizes with a total value ot 405,61 0.000 DM will be raffled out of a mere 900,000 ticket numbers. 


There will be 26 draws during ihe course ol the 
series with ihe following iot3l ot qu3ranieed Top 
Prizes: 32 x 100,000 DM, 26 X 250,000 DM, 
8X 500,000 DM. 14x 1,000,000 DM and 
6 x 2,000,000 DM. And another 437.506 
prizes ranging up to 80,000 DM complete our 
new offer. Vou will also find. that an he time when 
numbers are drawn and eliminated, the prizes 
are much larger lhan the actual stakes paid. 

Making many happy 
winners is our business 

. . . and opportunities in the SKL are really 
super. With a limited supply ol only 900.000 
ticket numbers in the game, we guarantee lh3i 
437,592 pnzes totalling well over 405 million DM 
will be rattled. This means nearly every second 
number Is a winner, which creates ihe 
mathematical probability to win by participating 
with at least three tickets with different numbers. 
One complete lottery (series), extending over a 
6 month period, is divided into 6 classes. Each 
single class has 4 draws lone ever/ Saturday) 
except ihe 6th I main) class which has 6 drawing 
days running over a period ol five weeks. The 
total oi winning numbers and the value oi prizes 
increase trom class to class up io Ihe last six 
draws of the series when six prizes of 2 million 
DM each will be raffled 1 

The lottery 

is state administered 

This mslilution, sponsored by ihe Federal Slates 
0 ) Baden- Wurttemberg, Bavaria. Hesse and 
Rhineland- Palatinate, is controlled by an official 
board ol directors in Munich. The pnze schedule 
is the basis ol ihe lottery showing all ihe prizes 
and drawing deles. This is compiled and agreed 
to by ihe authorities involved before the series 
starts. AI data shown thereon will t*e followed in 
detail. The draws are public and state controlled 
thus giving the assurance that ell prizes are given 
to their rightful winners. Tickets are sold solely 

through lottery agents, who have to be appointed 
by ihe financial ministers ol the Federal Slates 
concerned. 

Prompt and efficient 
service for all clients 

Each and every winner is intormed. You win not 
only be sent the official winning lists along with 
the renewal inkers every lour weeks, but we’ll 
also notify you personally and in strictest confi- 
dence immediately whenever you win. As ail our 
clients' records are kept solely in our otuce and 
under professional secrecy, nobody else wilt 
know about your participation in ihe lottery or 
possible winnings. All prizes are immediately 
paid out in lull, tree from German tax- and accord- 
ing to your advice. Air payments are made in any 
currency and to any address or person oi your 
choice. Our service is worldwide - wherever 
there are postal facilities you can play our lottery 
and get your prize money. 


GOLDEN OPPORTUNITIES 


6X2 Million DM = 12,000,000 DM 
14X1 Million DM = 14,000,000 DM 
8 X y 2 Million DM = 4,000,000 DM 


26 v 250,000 DM * 6,500.000 DM 
32 n 100.000 DM = 3,200,000 DM 
30^ 80.000 DM *= 2.400,000 DM 
34 x 60,000 DM = 2,040.000 DM 


42 x 50.000 DM = 2.100.000 DM 
60 40.000 DM = 2,400.000 DM 
84 v 25.000 DM = 2.100.000 DM 
540 - 10,000 DM = 5.400.000 DM 


436.716 prizes under 10.000 DM = 349.470,000 DM 


437,592 PRIZES AT A TOTAL AMOUNT OF 405,610,000 DM 


Buy tickets and win! 

Tickets are issued as full tickets, half tickets 
and smaller shares. All of them lake part in 
the draws and have equal winning chances. 

But only full tickets receive 100 % ol the 
prize money. Fractions of shares, costing 
their respective parts of the slakes, are 
consequently only entitled to their corres- 
ponding portions of the prize money. How- 
ever. the more tickels you play, the better 
your chances are of winning - and in order 
to keep it cheap - play fractions ol tickels. 

Cut out along dotted line and mail in an envelope. 


To |Oin - |ust simply compteie ihe attached crcer 
coupon and send it together wiin vour remittance 
to Ihe address below. Fun information in Encl.-ih 
will follow with our deliver.- /ai) overseas tellers 
are airmailed). II vou send vour order and drati io 
arrive here before the lirsi dra-.-. on Me-.- i-*:h. 
1987. you can be sure lhai you -.uM lake par. m ail 
26 draws ol ihe 82nd loner,- nghr irom Ihe son 
and will have lull benefit ol your siakes. 

Mr.W.Wesse! 

; r5£*ii 5 Government Accredited Lottery -gen; 

TjdjiSif uimensTiafte 22 PC Be-.' i04fr57 
D-3500 KASSEL WEST CEPMAIIv 


Complete, enclose your cheque and mail to: Mr. W, Wessel, P.O. Bo* 1D40S7, D-3500 Kassel 

TICKET ORDER 

Please send me the totiowing SUDDEUTSCHE KLASSENLOTTERIE litkeis by return post. 

Full Tickets at DM 864 each (approx. USS 468 or Cstg 292) = DM 

Half Tickets al DM 432 each (approx. USS 234 or Cstg 1461 = DM 

Quarter Tickets al DM 216 each (approx USS 1 17 or £sfg 73) - DM 

. Europe DM12 (approx. USS 6.50 or Eslg 4.101 

mading charges overseas DM 21 (approx. USS 1 1 .40 or £stg 7 10| = 


Amount of enclosed cheque in DM or equivelenl in USS or £stg = QM_ 


These 1>M prices COVER THE WHOLE SERIES ol S mourns £nu«.-3ier.is shown m USS end £sw yc cm,- appr&i.imaic ana 
based On evdange rates BS el 19 . 8 . 1987 . Payment by DM Dam- draft duram on a ueiman bant IS iecommend«j and 
uSuaK hw of charm H you my by bank easier, personal cheque, credo card or tn lorftgn airmrc«. ynu must add 
dares. YoucarnSy becredtod wthiheQM equwaienrrecE-ivett Aiir^uwshM*Jt«madopayabieioMr W Wessel. 
Rtw<tnduded.paytneiil 3 shou ! di>e fKSW8 di wns ’^ e,0,s ShouW you order taier, erdoseyour draft with onto 

Ma« leers to Ur □ Mrs O Mss □ Messrs □ Answer nuerman Q m English Q 


STREET AND NUMBER: P.O. Box:, 


I WIT, COWRY, POSTAL CODE:. 


1 Charge . 

| Ifte required D j 

* amount to my 1 


Eapiry 

Dale: Month. . Year,. 


( Card Holder: Signature: . . 

I VAUD ONLY WHERE LEGAL "NOT AVAILABLE TO RESIDENTS OF SINGAPORE" 
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Moscow Indicates Agreement 
On Terms for a Summit in ’87 


By Cdcscine Bohien 

H 'ashtngrn Past Service 

MOSCOW — A Soviet Foreign 
Muustiy spokesman said Thuraff 
that the United State and Soviet 
Union had agreed on the terms of a 
summit meeting to lake place be- 
fore the end of the year. 

Boris D. Pyadyshev. in a shift of 
terminology, said at a press brief- 
ing that the two sides had “an un- 
derstanding that together with an 
agreement on medium- and 
shoner-raage weapons, questions 
relating to strategic offensive weap- 
ons and the ABM Treaty will be 
thoroughly discussed." 

"This will be sufficient to hold a 
summit meeting this year." he said. 
Last week during a "visit here by 
Secretary of State George P. Shultz, 
the Soviets had insisted on reaching, 
agreements on “key provisions" on 
strategic and space defense issues 
before setting dates for a third sum- 
mit meeting between Mikhail S. 
Gorbachev and President Ronald 
Reagan. 

Mr. Pyadyshev made the com- 
ments as Foreign Minister Eduard 
A. Shevardnadze, in Prague for a 
meeting with Warsaw Pact foreign 
ministers, prepared to head for 
Washington for a two-day visit to 
speed along an agreement on a 
summit meeting. 

Mr. Pyadyshev said he did “not 
rule out the’ possibility" that dates 


2 Gendarmes 
Are Killed 
In Beirut 


The Associated Press 

BEIRUT — Gunmen in a speed- 
ing car sprayed three French Em- 
bassy guards with automatic rifle 
fire "Thursday as they were shop- 
ping in Christian East Beirut. Po- 
lice said two officers were killed. 

A police spokesman said the two 
gunmen “sped awray immediately 
after shooting the three French sol- 
diers." 

There was no immediate claim of 
responsibility for the attack. Chris- 
tian militiamen in control of the 
area sealed off the attack site. 

The spokesman said the guards. 
French gendarmes, were shot with 
9mm automatic rifles as they were 
“buying fruits and antiquei from 
two adjacent shops in Dawn,” a 
predominantly Armenian neigh- 
borhood. 

In Paris, the Foreign Ministry 
issued a statement saying France 
“condemns the odious attack." 

“An investigation was opened 
immediately by the Lebanese au- 
thorities with whom the French 
Embassy in Lebanon is in constant 
contact,” the statement said. 

It said the ministry “addresses its 
condolences to the cruelly stricken 
families and to the corps of the 
National Gendarmerie, struck once 
more" — a reference to gendarmes 
killed earlier this year in France. 

Meanwhile, in SeouL the Foreign 
Ministry said officials had talked 
with a South Korean diplomat who 
was kidnapped in Beirut in 1986, 
but it did not confirm that be had 
been released. 

A Foreign Ministry spokesman 
said that South Korean officials 
spoke to Do Cbae Sung by tele- 
phone Thursday and that he “is 
alive and in relatively good health." 

Bui officials did hot confirm re- 
ports that Mr. Do had been re- 
leased. They also did not sav where 
Mr. Do was and who might have 
held him hostage. 

Mr. Do. a member of the staff of 
the South Korean Embassy in Bei- 
rut, was abducted on Jan. 32. 1986. 
Officials denied reports from Bei- 
rut that a SI -million ransom had 
been paid for his release. 


for the meeting would be an- u'c Missile Treaty, the Soviet Union 
trounced over the weekend. seems to have shifted the timetable 

[Reuters reported from Wash- it had been seeking on arms con- 
ington that Mr. Reagan, asked trol. 
about prospects for a summit meet- Originally, it was pushing for an 

ing, replied: “I m going to wait un- interim accord on strategic cuts this 

fall, in addition to the medium- 


1: Tm 
til tomorrow and 


ad out from the 


foreign minister.*’] 

Mr. Shevardnadze is expected to 
arrive in Washington on Friday 
with a letter from Mr. Gorbachev. 

Mr. Pyadyshev said that the new 
optimism about the summit meet- 
ing was the result of a two-sided 
"advance in the Soviet-, American 
dialogue.” He noted thaL Mr. 
Shultz’s visit to Moscow last week 
had been too short to resolve all the 
outstanding issues. 

“We did not manage to deal with 
all Lhe questions in the necessary 
depth." Mr. Pyadyshev said “A 
pause was needed" 

He noted that at a meeting Tues- 
day between Mr. Shevardnadze 
and the U.S. ambassador to Mos- 
cow. Jack F. Matlock, “both the 
American and lhe Soviet side had 
something additional to say.” 

“I should say that both the Sovi- 
et and the .American positions are 
in the course of further develop- 
ment.” he said. 

By calling for a “discussion” in- 
stead of an “agreement” on “key 
principles" on the combined issue 
of cuts in strategic weapons and 
observance of the 1972 Anti-Ballis- 


Pravda Tells 
Russians Not 
To Hoard Food 

New York Tima Service 

MOSCOW — Soviet con- 
sumers. alarmed by rumors of 
impending price increases, have 
begun hoarding food and other 
products. Pravda said Thurs- 
day. 

The Co mmunis t Party daily 
published a front-page appeal 
to readers to stop panic buying, 
along with reassurances from a 
Soviet pricing official that no 
increases were i mmin ent. 

The report reflected high-lev- 
el concern about Mikhail S. 
Gorbachev’s most explosive do- 
mestic issue. 

“I can assure you with full 
responsibility: The rumors that 
are spreading among the popu- 
lation that prices for food prod- 
ucts and some industrial goods 
will soon surge upward,' have 
absolutely no basis." wrote .An- 
atoli N. Komin. deputy head of 
the state committee on prices. 

Rumors of rising prices have 
taken on a special importance 
since June, when Communist 
Party leaders said that price 
■reform" must be an pan of 
efforts to revive the economy. 


DC 10 Lands Safelv 


COURT: 

Reagan Selection 

(Continued from Page 1) 
the first Jewish justice since Abe 
Forms left the court in 1969. 

Judge Ginsburg sits on the same 
court as Judge Bork, and the two 
are viewed as ideologically similar. 

Little is known about Judge 
Ginsburg’s legal views. The Alma- 
nac of the Federal Judiciary, which 
compiles biographies on federal 
judges, usually has an entry for 
lawyers' comments. For Judge 
Ginsburg's entry, the space devot- 
ed to comments reads: “Too soon 
to say." 

The nomination brought gener- 
ally favorable reaction from Senate 
Republicans and wait-and-see 
comments from Democrats. 

The Senate Republican leader. 
Bob Dole of Kansas, said he ex- 
pected to learn more about Judge 
Ginsburg in the upcoming confir- 
mation Searings, but he also said, 
“Based on what 1 know I’m pre- 


After Losing W ing Panel pared to support Judge Ginsburg. 

e e Mr. Dole said he ,u - r - 


The .4t*<.cu:eJ Press 

CHICAGO — A Ignited Airlines 
airliner carrying 245 people lost 
part of a wing panel in flight, but 
landed safely after asking the pilot 
of a small plane to fly under the 
plane to see if its landing gear had 
descended, officials said. 

Debris from the wing struck a 
tail engine of the DC- 10 airliner, 
causing a failure in one of the hy- 
draulic systems that control the 
landing gear, a spokesman for 
United Airlines said. The plane was 
flying from San Francisco to Chi- 
cago on Wednesday. A small plane 
flying nearby then flew under the 
jet and its pilot found that the land- 
ing gear had functioned normally, 
he said. 


ed the full 

Senate could vote on the appoint- 
ment by the end of the year. 

People for the .American Way. a 
liberal lobbying group that cam- 
paigned against Judge Bork. said 
that the judicial record of Mr. Rea- 
gan's new nominee “is 3 virtual 
Wank page” and that Judge Guts- 
burg's chief qualification “appears 
to be his adherence to a narrow 
ideological agenda." 

Mr. Reagan said Judge Ginsburg 
had won “lavish praise ' from con- 
servatives and liberals alike when 
he was named to the appeals court. 

fAP. VP I) 


range missile treaty, with a full 
treaty expected by mid-1988. In the 
Soviet view, strategic cuts are de- 
pendent on Washington agreeing 
to restrictions to its space-based 
Strategic Defense Initiative. 

Mr. Pyadyshev showed new flex- 
ibility Thursday, saying the discus- 
sion on strategic cuts “may have a 
varying degree of intensity and 
bring about various results." 

“We would consider this discus- 
sion successful should an interim 
agreement be worked out in the 
form of key provisions, or direc- 
tives for the delegations at Gene- 
va," he said. 

Mr. Pyadyshev said the drafting 
of an intermediate-range agree- 
ment — which Mr. Shultz has said 
is 9S-percem complete — would be 
the focus of talks in Washington. 
This work can be completed in two 
or three weeks, he said, noting that 
one week had already gone by since 
Mr. Shultz's visiL to Moscow. 

"Hence the need for fast action, 
hence the promptness with which 
the Soviet leadership decided to 
send the foreign minis ter to Wash- 
ington," he said. 

CRISIS: 

Rift in Moscow 

(Continued from Page 1) 
Gorbachev's defense during the tu- 
multuous meeting. They included 
Alexander N. Yakovlev, a full 
member of the Politburo who is 
considered to be Mr. Gorbachev's 
closest adviser. 

The 300-member Central Com- 
mittee is the party's top governing 
body. Although it generally follows 
the lead of the smaller executive 
Politburo, the committee has the 
power to elect and dismiss the gen- 
eral secretary. 

Any rebellion among Central 
Committee members, or even smol- 
dering opposition, would be a mat- 
ter of grave concern to Mr. Gorba- 
chev. Coming at a time when there 
is stQl believed to be resistance to 
Mr. Gorbachev on the committee, 
the Yeltsin affair has probably set 
back his effort to consolidate pow- 
er and may have weakened his po- 
litical position. 

Mr. Yeltsin’s actions have not 
been reported publicly in the Soviet 
Union, but rumors have circulated 
in Moscow in recent days that there 
was some kind of confrontation at 
last week’s meeting. The willing- 
ness of officials to discuss the de- 
velopments seemed partly the re- 
sult of the increased "openness 
under Mr. Gorbachev. 

It may also have been due to a 
desire to make public information 
that would explain Mr. Gorba- 
chev’s puzzling behavior about the 
summit conference and dispel the 
perception that be had mishandled 
talks with Secretary of Slate 
George P. Shultz in Moscow last 
week. 

Last Friday, Mr. Gorbachev told 
Mr. Shultz that, despite an earlier 
agreement to set a date for a sum- 
mit meeting during the secretary's 
visi l. he was unwilling to do so until 
the two sides could narrow differ- 
ences over the development of 
space-based defensive weapons. 

On Tuesday. Mr. Gorbachev in- 
formed the administration that he 
was ready to go ahead with a sum- 
mit meeting even if differences on 
the weapons remained unresolved. 

U.S. officials said thev were at a 
loss to explain the sudden shifts, 
and uncharacteristic confusion that 
they reported among Soviet offi- 
cials during last week's negotia- 
tions in Moscow. 

The Soviet officials said Mr. 
Gorbachev was preoccupied with 
the crisis during Mr. Shultz's two- 
day visi l as were many of his senior 
aides. 

Concerned about his political 
position, and fearing a hemorrhage 
of support. Mr. Gorbachev felt that 
he could not set a summit meeting 
date until the situation in Moscow 
was clarified the officials said. 


EUROPEAN 


TOPICS 

France to Impose Tax 
On Erotic Videotex 

France is to impose a 33-per- 
cent tax on the sexually explicit 
message services that account for 
much of the traffic on the state 
telephone company’s videotex 
system, known as MiniteL 
’ The little terminals, distribut- 
ed free to about three million 
French homes so far, offer an 
electronic telephone directory, 
news and other data, including 
private message services that put 
subscribers in touch wiih each 
other to exchange intimate fan- 
tasies in great detail — anony- 
mously or otherwise. The mes- 
sage services advertise with 
suggestive posters. Minitd users 
of “sex services" account for an 
estimated third of the traffic on 
the network. 

Although telecommunications 
authorities have resisted curbing 
the lucrative sex messages, they 
have been increasingly embar- 
rassed by the bad publicity. Gi- 
rard Longuet, the post and tele- 
communications minister, has 
insisted that private videotex 
communications should no more 
be subject to censorship than 
mail or telephone conversations. 
But he now says that his ministry 
should “participate in the de- 
fense or morality." 

Under a measure passed by 
the National Assembly, a special 
committee is to compile a list of 
Mini tel services with a “porno- 
graphic character,” which will 
have to pay the 33-percent value- 
added tax beginning in January 
1989. The price of the sex ser- 
vices will not rise for users under 
the bill but will be paid by the 
suppliers. 


Britain's Felled Trees 
Cause Lumber Glut 

The violent storm that left a 
trail of death and destruction in 
Britain earlier this month up- 
rooted at least a milli on trees. 
The extent of the damag e has 
permanently altered lire rural 
and urban "landscape, according 
to forestry experts. 

Some trees were rare and an- 
cient. including the more than 
500 felled in London's two bo- 
tanical gardens. Chelsea Physic 
Garden and the Royal Botanic 
Gardens at Kew. Duncan Don- 
ald, curator of the Chelsea gar- 
den, said the loss of some of its 
biggest trees, which provided 
shade and shelter to younger 
plants, has left the garden vul- 



* 


data Ptatau/BevAn 

HOT SEAT — Norbert Ben Arous, a leader of the French taxi union, demonstrated a 
security system Thursday that has been installed In some Parisian cabs following a 
number of recent murders. It sends a 52,000-volt shock into would-be aggressors. 


nerable to future gales and drops 
in temperature. 

Bolh gardens have been con- 
tacted by furniture makers and 
sculptors hoping to buy exotic 
woods rarely found on the mar- 
ket. But most felled trees may 
have to be burned for lack of 
buyers. The unexpected 
of "wood has glutted the luml 
market and prices have dropped 
sharply, according to the British 
Timber Trade Federation. 

The government has promised 
the Countryside Commission, a 
conservation agency, F3 million 
($5 million) for the p lanting of 
new trees, and money has been 
pouring into tree-planting funds 
set up by public and private or- 
ganizations. 


Around Europe 

Beighm is Western Europe’s 
biggest producer of add rain, ac- 
cording to the Nature and Envi- 
ronment Foundation, a Dutch 
environmentalist group. A report 
distributed at a conference of 18 
West European environment 
ministers in the Dutch town of 


Noordwijk said Belgian chemical 
industries, oO refineries and 
automobile traffic discharge 16 
times more arid-forming chemi- 
cals than can safely be absorbed 
by Lhe environment The Nether- 
lands is the next biggest pollute; 
followed by Britain, Denmark 
and West Germany, according to 
the group, ft based its report on 
figures released by the Organize 
tion for Economic Cooperation 
and Development and by the 
United Nations. 


Moscow’s historical dty center 
win be restored and rebuilt by the 
year 2000, according to the Sovi- 
et news agency Tass. The Soviet 
government has approved a plan 
to “complete a basic reconstruc- 
tion of the historical center," as 
well as to improve the flow of 
automobile and pedestrian traf- 
fic and reduce noise and pollu- 
tion, Tass said. Recently, Soviet 
officials and journalists have 
criticized the city's “monolithic" 
architecture and called for belter 
preservation of its cultural heri- 
tage. In the Stalin era, many of 
Moscow's older buildings were 
tom down to make way for wide 


boulevards and concrete apart- 
ment blocks. 

The number of young West 
Germans who reject smoking is 
growing, according to a survey 
conducted by the Norvh-Rhine 
Westphalia Health Ministry. 
Thirty-five percent of people 
aged 12 to 24 said they were 
smokers, 54 percent said they 
had never smoked and 11 per- 
cent said they had kicked the 
habit- In a 1981 survey, 46 per- 
cent of those interviewed said 
they were smokers, 12 percent 


cent hail never smo 

Gossiping is good for yon, ac- 
cording to Nicholas Exnler. a 
psychologist at Scotland’s Dun- 
dee University. Gossip is the 
“grease that keeps the wheels of 
society turning,’* be said in a re- 
port based on a six-year study. 
Dr. Emler said gossiping is a use- 
ful natural urge that helps peo- 
ple understand changing rela- 
tionships. And men gossipjust as 
much as women, “but they call it 
politics." 

— SYTSKE LOOUEN 


Safe From Titanic Is Opened on Live TV 

By Christop. 

Iniemstwrul Hi 


•her Boian 

'erald Tribune 

PARIS — More artifacts re- 
trieved from the wreck of the Ti- 
tanic, including a diamond pen- 
dant bearing the inscription “May 
This Be Your Lucky Stax," were 
displayed publicly for the first time 
Thursday during a two-hour live 
television broadcast to the United 
Slates. 


Lure group that funded the expedi- 
tion. “We were quite pleased with 
the results." 

Advertising revenue, which was 
estimated to total between S5 and 
S6 million, will be used to repay 
investors and to pay other ex- 
penses. according to John Josdyn. 
the president of the Los Angeles- 
based Westgate Productions. Inc. 
and the executive producer of the 
show. 


The promoters of the program 

estimate! that 100 milli on people Mr. Tuiioch said that partners in 
the United States, Canada. Co- the expedition had invested more 
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Union Resurgence 
Seen by Teamster 

The Associated Fras 

MIAMI BEACH. Florida — 
Jackie Presser. president of the 
Teamsters, said Thursday that with 
Lhe return of his union's 1.6 million 
members back to the AFL-CIO af- 
ter three decades the labor move- 
ment could now “build the biggest 
political giant that this country has 
ever seen." 

The Teamsters were readmitted 
to the AFL-CIO earlier this month 
after being expelled from the labor 
federation in 1957 on allegations of 
being influenced too much by cor- 
rupt forces. The AFL-CIO is the 


Soviet Scientists 
Reject U.S. Guilt 
On AIDS Virus 

Remen; 

MOSCOW — Leading Soviet 
scientists have rejected accusations 
in Lhe Soviet media that the Penta- 
gon manufactured the AIDS virus 
as pan of a U.S. biological warfare 
program. 

“Not a single serious scientist 
hat even hinted that AIDS was 
artificially manufactured." Roald 
L Sagdeev. a space expert who was 
one of a panel from the Soviet 
Academy of Sciences, said at a 
news conference Thursday. “The 
academy has never had anvthingto 
do with’ such accusations.” 

Another panel member. Vitali L 
Goldansky. said the accusation was 
a typical example of groundless 
sensationalism by jour nalis ts. “I al- 
ways protested about such state- 
ments being published,” he said. 

The U.S. State Department has 
accused the Soviet media of a cam- 
paign of disinformation in spread- 


iombia. Peru. Brazil. Argentina and 
Hong Kong and elsewhere watched 
the report. The expedition is de- 
fended by its sponsors as historical- 
ly significant out reviled by critics 
as “grave-robbing." 

Telly Savalas was the host of the 
show, which included pre-recorded 
footage detailing the history of the 
ship that was described by a Ti- 
tanic scholar as “an historical hor- 
ror." 

The program was broadcast ear- 
ly Thursday morning from Paris to 
coincide with early evening viewing 
hours in America! 

During the final half-hour, Mr. 
Savalas and two scientists from the 
French Institute for Research and 
Exploration of Lhe Sea. which pro- 
vided the support ships and the 
submarine for the expedition, emp- 
tied a purser's safe and a leather 
valise that had belonged to a pas- 
senger named Robert L. Beckwith. 

“If there are any survivors of the 
Beckwiths, these may he yours," 
Mr. Savalas said os the contents of 
the valise were displayed. 

The display of the artifacts — 
which included a bracelet with the 
name “Amy” written in diamonds, 
a corroded jewelrv box engraved 
with the initials R.L.B., a feather 
purse containing British coins and 
the gold and diamond pendant — 
marked the most recent in a series 
of highly-publicized “unveilings" 
of the fruits of the expedition. 

A panel identified as experts in 


than $6 million. He stressed that no 
profit would be made from the sale 
of the recovered artifacts. 

Westgate officials say that the 
objects recovered from the wreck 
would remain in Paris until the 
middle of next year, after which 


time they will be exhibited in muse- 
ums. 

The program, and the expedition 
that preceded it, have been the ob- 
ject of controversy, with expedition 
organizers being accused of “grave- 
robbing." 

Proponents of the salvage expe- 
dition have argued that the poten- 
tial historical and technological 
discoveries outweigh any other 
considerations. 

After the broadcast, Charles 
Haas of Randolph, New Jersey, the 
president of the Titanic Historical 
Society, W 35 quoted by The Associ- 
ated Press as saying that the show 
was “an historical horror." 

"A lot of the assertions are flatly 
untrue," Mr. Haas said, “made 
with hype and showbiz in min d. 


and those of us who have labored 
over this for 25 years to unearth the 
true story of the Titanic will be 
faced with un teaching the percep- 
tions these folks have unleashed on 
an unsuspecting public." 

One of the highlights of the pro- 
gram was the discussion of the the- 
ory that the Titanic sank after an 
internal explosion ruptured the 
ship's hulL 

William DiebeL a Seattle busi- 
nessman and former naval officer 
who was interviewed on the pro- 
gram. said that his father had been 
told during World War I by a fel- 
low soldier that the ship never hit 
an iceberg. The iceberg story was 
concocted “to conceal the real 
cause, for insurance purposes.” Mr. 
Diebel said. 


U.S. Tightens 

Base Security 
After Attacks 
Near Manila 


By Serb Mjdsns 

.Vin l\vA T;n;C-j -‘ c 

MANILA— Security ag«*. . 
ened Thursday at U.S haws as the ... 
authorities investigated •SF. 80 ?’ - 
dinated attacks outfice t IjJ 
Base on Wednesday whicn two 

American servicemen and two oth- 
er men were killed. 

Major General William Snyder, 
the base commander, speaking on 
the Armed Force television sta- 
tion. said there was a continuing 
threat to .Americans and mat “es- 
sential traffic onlv" would be ^per- 
mitted through the cat* of the 
base. 50 miles i80 kilometers) north 
of Manila. 

He said similar rest pc: :ons had 
been instituted at Subic Bay Naval 
Station and other smaller .Ameri- 
can mili tary facilities 

“We are in tense times" he said. 

[In Manil a, gunmen inspected of 
being Communist rebels shot 5 per- 
sons to death Thursday ■ bringing to 
14 the number killed in a three-day 
assassination wave in and around . 
the capitaL Reuters reported. 

[The police said the killings re- 
sembled previous street, killings by 
the so-called “sparrow" teams or- 
ganized by the guerrillas.! 

General Fidel V. Ramos, the 
armed forces chief of staff, said 
Philippine security around the... 
.American bases would he increased - 
“to prevent further attacks on 
United States personnel." 

He said he believed that the. 
Communists were responsible. 

It was not dear, however, that 
the killings outside Gark .Air Base, 
which in all but one case involved 
the ambush of a vehicle, fit the 
pattern of hit-and-run urban kill- ^ 
mgs carried out by the Commu-.lfi 
nists. 

Analysts said the attacks might 
signal a new round of violence from 
rightists trying to topple the gov- 
ernment of President Corazon C. 
Aquino. 

Since a coup attempt by disaf- 
fected military officers in August, 
the officers' leaders, from their 
places of hiding, have issued 2 se- 
ries of warnings that further vio- 
lence can be expea ed 
The analysis said attacks on 
Americans could help foster a sense 
of instability that would weaken 
lhe Aquino government. 

An anonymous caller claiming to 
represent a Communist assassina- 
tion team told the French news 
agency Agence France- Presse that 
the group was responsible for 
Thursday's attacks and warned 
that other Americans would be tar- 
geted. 

Bui a Filipino journalist who 
made contact with a member of the 
team, the Alex Boncay3o Brigade, 
said he had been told that the state- 
ment did not come from this group. 

Leaving Manila on Thursday af- 
ter a four-day visit. Michael H." Ar- 
macost, a former ambassador to 
the Philippines who is the LLS. un- 
dersecretary of state for political 
affairs, said attacks on .Americans 
would not deter the United States 
from its economic and military 
support for the nation. 

He repeated the “undivided sup- 
port" that has been voiced by 
Washington for Mrs. Aquino’s gov- 
ernment and said: “We have our 
purposes in the world. We have to 
persist in protecting these, and we 
won’t be deflected from this by 
terrorist attacks.” 


Arias Says Peace Plan Is 'at an Impasse 

T-. t _i ix « — — A 


By James LeMoyne 

New York Tima Service 

SAN JOSE Costa Rica — Presi- 
dent Oscar Arias Sdncbez of Costa 
Rica, the architect of the Central 
American peace plan, says that ne- 
gotiations to put the plan into ef- 
fect are “at an impasse" and that 
Nicaragua must mike new conces- 
sions to enhance the peace process. 

In an interview Tuesday night, 
Mr. Arias, the winner of this year's 
Nobel Peace Prize, said Nicara- 
gua's continued refusal to negotiate 
a cease-fire with American-backed 
guerrillas remained the main obsta- 
cle to a negotiated settlement of 
guerrilla wars in the region and to 
the greater political freedom called 
for in the peace accord. 

The Cosut Rican leader's re- 
marks came at a critical time. On 
Nov. 5 each of the Central Ameri- 
can nations is to announce how it 
intends to Live up to its commit- 
ments. And two months later, the 



* 


Mr. Arias showed a far greater Government officials in El Sal - 
levd of personal involvement than vador and Guatemala have already 
he had previously in the efforts to met with rebel groups from their 
breathe life into the peace accord, commies. Besides refusing to talk 

to the contras, the Nicarag uan gov- 
ernment has yet to lift a state of 
siege. permiL full access to radio 
1 televisior 


He and his aides said he had 
spoken several times by phone with 
President Daniel Ortega Saavedra 
of Nicaragua to urge him to negoti- 
ate with the contras and to be flexi- 
ble on other issues such as an am- 
nesty for political prisoners and 
freedom of the press. Mr. Arias 
sent his brother to talk to Sandinist 
leaders in Managua three weeks 
ago, a Costa Rican official said. 

Mr. Ortega has in turn called Mr. 
Arias to ask him to intervene to 
keep contra officials From trying to 
fly to Managua, a Costa Rican offi- 
cial said. The Nicaraguan Embassy 


and television or offer a full amnes- 
ty to more than an estimated 4.000 
political prisoner. 

pie presidents of Costa Rica. El 
Salvador. Honduras. Nicaragua 
mid Guatemala signed the treaty in 
AususL .M r. Arias was awarded'lhe 
Nobel Peace Prize this month for 
drafting and overseeina the accord. 

it f treaty's central provisions 
call for a cease-fire in guerrilla 
wars, an end to outside aid to rebel 
forces and an end to the use of 


Conere fttsj 

Oscar Arias Sfinchez 

the contras from using its territory 
— another key part of the peace 
plan — depended on the Sandin- 


bere Wednesday refused to give qnghboring countries for rebel ac- 
passports to four contra officials, tivities, as well as political amnesty 
saying they must first accept a po- 8X1(1 increased political freedom. 

N^uan government, in " Sahadoran Amnesty- 
addition lo announcing a cease-fire 


s r vii - fy .— u - ^ iffr - The El Salvador ^aiionai As- 

coin and jewelry appraisal said that presidents of the five countries that tsis'willingness^toofferTfullpolil- in spetifiaj araT'hSofSS ro s P nbl .Y I has approved ^ amnesty 
the corns displayed Thursday were signed the accord are to meet u> ical amnesty and negotiate a cease- discuss truce arrangements with in- ^ * Tee hundreds of guerrillas 
c^nnn -- fire with the rebels. Only such dividual contra commanders in the an “ prevent the prosecution of any 

would permit the re- Held. But it has refused to have any JJPv of dealh ^ds. The 

home and leave Hon- dealings with the contra political ? ® , 1 ^ runcs reported from 

leadership, insisting inst£d 0 „ ^^or. 

talks with the U.S. government. • k a ?^ was approved Tuesday 

Mr. Arias has maintained close a Sri^r “ 0lJnIJIlg concern 0VBr 
contact with powerful members of rw!!? 165 - 0 fflsUr £ cm attacks mid 
Congress, particularly in the Dtm- ing mSv^oT a P" 

“k of 

pledges ii madein^gning thepeace EfS£& 

reg-onn, pnH.ien*. He said he 


worth about 55.000. 

The program was not shown live 
in France or in most of the rest of 
Europe. 

“It would have been absurdly 
expensive for us, considering that 
the French do not generally watch 
television between two and four 
o'clock in the morning," said a 
spokesman for the French channel 
TFI. 

The program, entitled “Return 
to the Titanic . . . Live" was 
broadcast by 155 local television 
stations in the Untied States — 95 
percent of the American prime- 
time market, according to one esti- 
» in Can 


evaluate its success. 

The foreign ministers of those negotiations 
countries met in Costa Rica on bcls to return I 
Tuesday and Wednesday to define d liras for good, Mr. Arias said, 
the procedures for carrying out the In what appeared to be a veiled 
accord. Several Central American warning. Mr. Arias said he would 
officials said the key point of dis- place his personal and political 
cussion was whether all provisions prestige on the line if necessary to 
of the treaty would have lo go into demand international political and 

economic sanctions against any 
counLry that fails to fulfill the 


effect simultaneously or whether 
they could be carried out gradually 
over the next two months. 

In Washington, mean while,, offi- 
cials said the Reagan administra- 
tion was expected to delay its re- 
quest to Congress for a 5270 
million package of military and 



civil suit by the government to 
place his union under the control of 
a court-appointed trustee. 
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ey," said George TuHoch, the man- 
aging director of Oceanic Research 
and Exploration Ltd., thejoini ven- 


said. 

In the interview, Mr. Arias said 


call for." Mr. Arias said, refe 
to the measures he would 


the obligation of Honduras to keep against violators of the accord. Mr. Ari as said. 


that thev had WUipi -! m § ^ the regional 
since reversed that stand. ‘ A P^sion of the 

“We haven’t advanced much.” r J°r amnesty measures. 

. Ari.ie raucn * a each of the five Central Ameri- 

can countries. 
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| CRITICS’ CHOICE 

V ^£UROPEANTOUR 


Musicians From, Montreal 


Making Maestros Into Heroes. . . 


-DuHil. its OHEflctetor since 1977, opens a European 
-■ «1‘" tour Nov. 2 and 3 m Barcelona, con tinuing for a total of 
■ 20 concerts in 15 cities. The tour repertory inri n dt s two 
'.-'■-works by Caiffldianromposers. R. Murray Schafer’s 
l Dream Rainbow Dream Thunder” and Francois Morn’s 
^■“BorfaL" Soloists wffl mchute the young Canadian pia- 
nist Maro-Andiife Hamdin, the pianists Barry Don gbt 
Jorge Bolet, and the viohnist Anne-Sophie Mutter. 

'London 


■ An exhibition of the work of Diego Rivera is at the 
Hayward Gallery to Jan. 10, tracing the artist’s career 
through oils, works on paper, a major group of Cubist 
pictures, and large-scale reproductions of some morals. A 
film sets the murals is the context of the artist's life and 
the turbulent history of Mexico, and the story of dm Mexi- 
can revolution will be told in documents and photo- 
graphs. The show was organized by the Detroit Institute of 
Arts and the Mexican lnsdtuto National de Bellas 
Artes for the artist’s centenary year of 1986. The London 
showing doses a tour of North America and Europe. 

An accompanying show is “Artists Look at Contemporary 
Britain," works commissioned by the South Bank Gen- 
tle from nine British artists on contemporary subjects. 


-? TOKYO 

V.V Six Artists From, Berlin 

. ■ The Kara Museum of Contemporary Art presents the 

. ... work of Berlin artists representing different inodes of ex- 
pression: Johannes Geccdli’s minimalism, Walter 
Stohrer’s expressionism. Armando’s emblematic painterly 
canvases. Max Neumann’s figurative style, Liszlo 
. "1 Lakner’s lyrical graffiti, and Dieter Appdt’s somber photo- 
V. - graphs. The museum, founded by Torino Hara in 197 9, 
is in the family’s Bauhaus-style former home in a neudibor- 
““ hood ofJapanese-«yte residences in the Shinagawa dis- 
■ uicL “Six Artists From Berlin,” to Nov. 15. 


by Roberto Suro 

B ARI, Italy — Hard at 
work on nis latest movie, 
Franco Zeffirelli is trying 
to create a portrait of an 
artist that be thinks is suitable to an 
artless age. On the set one recent 
morning, the major challenge lay 
with C. Thomas Howell, the 20- 
year-old actor cast in the title role 
of “The Young Toscanini” who 
confesses, “Before 1 took this part 
the only classical music 1 had beard 
was in Bugs Bunny cartoons.” 

Zeffirelli shouts “Cut! Cut! 
Cut!” to make himself heard over a 
sweet passage from “Rigoletto” 
that blares from loudspeakers. The 
young Californian slumps behind a 
piano as if he knows wuai is com- 
ing. “You must be a hero, a hero in 
search of perfection, a great man 
bursting with energy andjoy. Now 
try it again,” the director says, smil- 
ing. 

Giving lessons in music appreci- 
ation and craft are only two of the 
challenges involved in making 
movies that interweave musical 
performance with dramatic narra- 
tive. Technical difficulties and ex- 
penses abound. But the genre 
seems to be enjoying a revival with 
aesthetic and commercial benefits. 
Zeffirelli is one of a growing num- 
ber of directors who see music as a 
source for a kind of protagonist 
that can have a special appeal to- 
day. And, following the success of 
Milos Forman's “Amadeus” and 
Zeffirelli's own film production of 
“La Traviata,” there is a growing 
awareness that mn^iral movies can 
turn a profit 

“Amadeus,” Zeffirelli's new 
movie and “Stradivari,” Giacomo 
BaUiato’s film biography of the leg- 
endary violin maker starring An- 
thony Quinn — a1<n being shot in 
Italy — all revolve around musi- 
cians portrayed as far from ideal 
h uman beings who remain heroes 
because they are obsessed with 
their own creative visions. Music 
serves to glorify obsession, and 
keeps the men from becoming mere 
careerists. 

“The Young Toscanini” focuses 
on the conductor s first love and his 
first success. Filming raking 
place against the gilded backdrop 
of the Teatro Petruzzelli. a tum-of- 
ib e-century gem in Bari, a southern 
Italian port city. Sound technicians 
are setting up a scene in which 
Toscanini is rehearsing a group of 
singers. Four bits of music are in- 
terspersed with dialogue. 
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T GENEVA 


Besson Enters Mozart's World 

> The veteran stage director Benno Besson is venturing 
into opera with a new production of Mozart’s “The Magic 
Rule” at the Grand Tb£3tre. with his regular collabora- 
tors Jean-Marc Stehlc (set and costumes) and Jean-Jacques 
fiouhon (li g htin g )- Jeffrey Tate conducts the Lausanne 
Chamber Orchestra and a cast headed by Jerry Hadley as 
Tamino, Barbara Bouncy as Pamina and Hans Tscham- 
mer as Sarastro. Eight performances through Nov. 17. 


OTHING is happening on 
cue. and the exasperated 
director screams: ‘we arc 
in the process of wasting half a day 
of sheeting and $100,000. Are we 
ready or are we not?” 

Finally the technicians are ready, 
but on the next take Howell is 
again the problem. “There is still 
not enough joy,” Zeffirelli admon- 
ishes the actor. 

Most of Zeffirelli’s career and 
virtually aD of his recent suc c esses 
involve grand — some critics would 
say overblown — musical produc- 
tions. The director makes no apolo- 


gies for trying to popularize opera 
with his films “La Traviata” and 
“Otello." In his current production 
he is taking his audience backstage. 
But he still suffers instants of de- 
spair with his favorite genre. Call- 
ing a break in the shooting, the 
director turns to a visitor and says, 
“Never make a musical movie; mu- 
sic costs nriffions.” 

Why bother with the difficulties 
of wedding film and music? 

For one thing, Battialo explains, 
music and dance are about the only 
art forms that come across in the 
movies, and dancers arc corporeal 
and sensuous, not easily depicted 
as abstract intellects. Painting 
sculpting and especially writing are 
not activities that come across visu- 
ally. Secondly, films like “Ama- 
deus” and “Traviata” have shown 
that a large number of people who 
do not ordinarily listen to classical 
music like it when they hear it in a 
movie theater — they then often 
buy the soundtracks, boosting the 
profitability of the wbole produc- 
tion. Moreover, the appeal is inter- 
national. 

UT, in Jalking to Battialo 
and Zeffirelli, it is clear that 
there is more. Even if each 
of these movies presents a genius as 
thoroughly human, they are still 
about artistic heroes. Heroes on 


film need a sense of mystery and who are also credible as real human 
bravura, and where better to get beings.” 
that than from violins and sopra- “The Young Toscanini” will pre- 
nos’ voices? sent the conductor as a great artist. 

As recently as “The Agony and but one who, like Mozart in “Ama- 
■ Ecstasy, the 1965 film in deus.” is demythologizcd. Instead 


the Ecstasy, the 1965 film 
which Charlton Heston portrayed 
Michelangelo. Battiato believes, 
the film world “subscribed to the 
Romantic tradition that treated 
artists as myths and deities,” but 
today he is convinced that audi- 
ences are attracted to “heroes with 
great gifts and great passions but 


of the stormy, white-haired giant, 
we see a gangly lad with a thin 
mustache. And “Stradivari.” like 
Zeffirelli’s new movie, presents the 
hero as a genius of technique rather 
than of pure creativity. 

In a secular age that adores suc- 
cess, these artists are portrayed as 


self-centered perfectionists, not the 
voices of a people, not the instru- 
ments of a muse, not tortured seek- 
ers of intangible Lruth. The direc- 
tors say they chose Tosc anini and 
Stradivari as protagonists because 
they were involved in the produc- 
tion rather than the creation of art 
“Toscanini is an example of 
someone who did his job perfectly 
because he believed absolutely in 
himself and knew whaL he wanted, 
and he achieved success because he 
refused to compromise,” says Zef- 


firelli. adding. “I think this is the 
kind of character people can look 
up to today, especially kids.” 

This movie is a double success 
sioiy. Elizabeth Taylor will portray 
a washed-up Russian soprano who 
makes a triumphant comeback un- 
der Toscanini's inspiration. Al- 
though the incident did occur. Zef- 
firelli based much of the script on 
his own experience in helping to 
engineer Maria Call as' s comeback 

Continued on page 9 
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. . . and Dancers Into Cads 


by Anna Kissdgoff 

N OT just a movie, Her- 
bert Ross's fHm “Danc- 
ers" — starring Mikhail 
Baryshnikov — is a fa- 
ble for our time. Critics across the 
board have hated it. Thirteen-year- 
°W girls, especially the thousands 
who hang Baryshnikov posters on 
their bedroom w alls, will love it As 
they say in the business, the camera 
likes Km. And, as probably the 
only reviewer over 13 who liked the 
movie, 1 have no trouble predicting 
dial “Dancers” will become a cult 
riasac of the future. 

Worrying about whether “Danc- 
ers" works as a general movie or 
whether h massacres its dance 


scenes deters us from seeing the 
film as it actually is: A hip reteQing- 
of “Giselle” whose wit lies in its 
real-life narrative. Matching it with 
the corresponding action m “Gi- 
selle” is part of the fun. 

“Dancers” does what several 
other dance-related films have at- 
tempted in the past: It sets up a 

scenario that parallels the stray of a 
familiar ballet. The characters in 
the film are counterpans of the 
characters in “Giselle;” most of 
them are dancers who have roles in 
a ballet as it is shown being re- 
hearsed and performed. 

“Dancers” is not as good as “The 
Red Shoes,” in which a similar cor- 
relation was made through the girl 
in Hans Christian Andersen's fairy 
tale who dances herself to death. 


It is doubtful that anybody could 
ihe Red Shoes” 


make a film like “The 
today. The movie is a specifically 
1940 classic and highly romantic. 
Moreover, its ballet references were 
to a period that was a recent memo- 
ry in the balletomane experience of 
the time: A ruthless Diaghilev fig- 
ure lords over the ballet world, the 
center of which is still pictured as 
Monte Carlo. 

When Antonio Gades and the 
director Carlos Saura collaborated 
recently on the film “Carmen,” we 
saw a flamenco company rehears- 
ing a “Carmen” ballet while its 
choreographer was the modem-day 
Don Josh stabbing his libertine 
real-fife Carmen, the wife of a drug 
dealer. The analogy proved too pre- 
cise and hence predictable. 


“Dancers,” in contrast, does not 
allow the counterpart of Giselle to 
die what her creator, Th£ophiIe 
Gautier, called “a pretty death.” 
Ours is not an age for a Iaraer-than- 
life melodrama like “The Red 
Shoes.” Today, distressed balleri- 
nas write best-selling memoirs; 
they doc't jump in front of trains. 

R OSS, the director, and Nora 
Kaye conceived of their art- 
and-life retelling of “Gi- 
selle” as a story with a contempo- 
rary twist — both cynical and 
rh arming The film is dedicated to 
Kaye, Ross's wife and one of the 
American Ballet Theater’s great 
ballerinas. She died in February, 
shortly after “Dancers” was com- 
pleted. 

Ross and Sarah Kernochan, who 
wrote the screenplay, have inge- 
niously intercut the screenplay with 
the relevant passages of the ballet's 
libretto. It is common to see the 
character in both stories enter on 
the same musical cue from 
Adolphe Adam’s ballet score. As 
f amiliar as “Giselle” may be. it is 
not familiar enough to many non- 
dance critics. If Baryshnikov’s bal- 
let star is a womaniang male chau- 
vinist pig, he is also meant to be the 
analogue of Albrecht, Giselle's 
Rhenish count who goes from vil- 
lage to village exercising his feudal 
droit du seigneur. 

Forget the story of “Giselle’' and 
you won't understand why the peo- 
ple in “Dancers" act the way they 
do. Add a dose of backstage life 
that corresponds to actual gossip 
about ballet companies today and 
an annotated view of “Dancers" 
might open up at least three levels 
of intrigue to amuse us. 

Reality is so present that the film 

refers to itself. An American ballet 
company is seen filming "Giselle” 
in Italy because it is cheaper. Bar- 
yshnikov is Anton (Tony) Ser- 
geyev; the ballet star and director 
of the dance troupe. Lisa, played by 
Julie Kent, a Ballet Theater corps 

Continued on page 9 
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Where Have All the Folk Singers Gone? 


by Stephen Holden 


1>« rJ«w Y<vV TimovSoa Wilwch (Vcgat David Cah (Roes aid Cln( 


Suzanne Vega, above, is viewed by many as a class}’ 
anachronism from an era dominated by such folk stars 
as Joan Baez, above right, and Judy Collins. 


N EW YORX — Reading the mem- 
oirs of Joan Baez and Judy Col- 
lins, folk-music pioneers who are 
both now in their late 40s, one is 
tempted to mount the vanishing tradition of 
the folk-music heroine. Through the ’60s and 
70s, the image of the long-haired guitar- 
toiingfolkie with flowers in her hair, burning 
with noble ideals, was a cliche that, while 
often ridiculed, bespoke an artistic serious- 
ness that in the age of music video is disap- 
pearing from the pop uiainstream. 

So far in the '80s, that tradition has 
spawned only one new star, Suzanne Vega, 
In a pop climate where Madonna reigns 
supreme. Vega, who is 23, is viewed by many 
as a classy anachronism. 

In I960, at the dawn of the folk move- 
ment, male singers — Elvis Presley. Johnny 
Mathis. Frank Sinatra and the Everly Broth- 
ers — overwhelmingly dominated commer- 
cial music. The most popular female voice in 
the country was the post-pubescent whine of 
Connie Francis. But during the following 
decade, the soul and folk music movements 
swept more substantial female voices to the 
forefront of commercial pop. Aretha Frank- 
lin helped launch a gospel -based pop-soul 
tradition that is now being carried forward 
by younger singers like Whitney Houston 
and .Anita Baker. 

At the same time. Baez and Collins in- 
spired a horde of dreamy-eyed female trou- 
badours to take up the guitar and explore the 
romantically mythopoeic forest of tradition- 
al folk. The influence of Bob Dylan's free- 
form effusions and the iconography of the 
folk heroine quickly merged, as cornposer- 
performers like Join Mitchell, Carly Simon 
and Janis Ian carried folk romanticism into 
the realm of psychosexual self-coatempla- 
tion. 

Until the late 1970s. this reflective pop 
tradition, which coincided with the flower- 
ing of feminism, seemed to be as firmly 
entrenched a genre as the pop-soul diva. But 
in the 1 980s. the audience for confessional 
folk has steadily decreased. One by one. 
many of the major folk-oriemed stars’ of the 
'60s and ’70s. including Baez, Collins. Ian 
and Arlo Guthrie, to name four out of doz- 
ens. were dropped by major record labels. 
Those who have hung on — Linda Ronstadt, 
Carly Simon. Jackson Browne — have done 
so by moving out of folk into other areas. 
Suzanne Vega, whose second album, “Soli- 
tude Standing." has sold a milli on copies, is 
the only star to emerge from the folk move- 
ment's younger wing. 

Even’wtthin the folk-pop tradition. Vega's 
is a very different sensibility compared with 
her forerunners. .Aloof, guarded, enigmatic, 
she does not extend the same open sensuali ty 
as the folk madonnas and sexual explorers 
who preceded her. Where the folk heroines 
of the '60s and '70s were eager to extend 
themselves — to causes and to lovers — 
Vega holds herself in reserve. 

Joan Baez at 46 is as unreserved today as 
she was in the 1960s. Though her voice, at 
her Carnegie Hall concert earlier this month. 


sounded darker and grainier than it used to. 
it remains a powerful rhetorical instrument 
When on the stage. Baez still accompanies 
herself on the guitar. And while her material 
is more pop-oriented than it used to be. her 
Mend of the personal and the political hasn't 
softened. 

When Baez appeared on the musical scene 
in the early '60s. her sin ging and public 
image combined to distill the feminine ideal 
of the burgeoning folk movement. To Bob 
Dylan's moralistic post-Beat rebel, she 
played the nurturing earth mother. Her glo- 
riously uplifting soprano seemed to embody 
a perfect balance between spiritual purity 
and wholesome sensuality. At her finest, it 
could be argued, her singing transcended 
more sophisticated (and thereby tainted) 
musical idioms. She approached the range, 
power and timbral beauty of a classical con- 
cert soprano without the affectations and 
elitism of many operaiicaBy schooled sing- 
ers. 


To a generation of college-educated liber- 
als, Baa and Collins loomed as real-life 
romantic heroines for nearly a decade. Their 
personal style — cosmopolitan but not jad- 
ed. self-reliant but yielding — permitted 
them to be idolized by men and emulated by 
women. Both women projected complex 
three-dimensional public images 
For more than 25 years, their two careers 
have paralleled one another uncannily. Both 
women began making records in the early 
'60s that leaned heavily on traditional folk 
material and then in the mid-’60s began 
branching out in more contemporary direc- 
tions. Both released their last major hits in 
1975. Baez’s “Diamonds and Rust." a senti- 
mental replay of her relationship with Dy- 
lan. summarized the naive romanticism or 
the folk movement in its early period. Col- 
lins’s hit version of Stephen Sondheim’s 
“Send in the Clowns” culminated her far- 
ranging exploration of non-folk idioms. This 
year, both women released albums on Gold 


Castle, the s mall California label that has 
become a refuge for '60s folk singers. While 
Baez's and Collins's latest albums are hardly 
groundbreaking, both are solid records that 
contain interesting original songs. Why then 
are Baez and C ofiins now relegated to the 
margins of pop instead of center? For one 
thing, there is an inevitable generational 
turnover. Each generation lays claim to its 
own pop heroes and heroines who express 
the mood of the times. In the age of the 
music video, pop music isn't expected to 
carry much literary wdghL At the same time, 
the baby-boomer audience that grew up with 
Baez and Collins is no longer looking for role 
models. The generation that grew up believ- 
ing that popular music could raise die 
world's consciousness enough to change 
things for the better has seen the civil rights 
movement unravel and the sexual revolution 
come to a screeching halt. ■ 
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A Gargantuan Show 
Puts Austria on Stage 


by Joseph Fitcfaett 

B RUSSELS — Capping the mam- 
moth exhibitions around the world 
in recent years about fin-dc-siecle 
Vienna, Belgium is the stage for an 
even vaster celebration of the culture of 
Austria — a three- month exhibition and 
festival of masterpieces sweeping from the 
Hapsbuxg era to contemporary art. 

It is gs Tfflnman fan*. The 37 separate art 
exhibitions range from ‘The Treasures of the 
Golden Fleece” and "Old Masters from the 
Albertina” to showings of the living artists' 
work, of photography, ceramics and folk art. 
Separate shows are devoted to the masters of 
die Viennese Secession, Gustav Klimt. Egon 
Shiele, Oskar Kokoschka and Alfred Kupin. 

Musical events occur almost daily, with 
more than 50 groups and performers appear- 
ing. An evening can offer choirs or opera, 
chamber music or the Vienna Philharmonic, 
the work of Johann Strauss or Arnold 
Schoenberg. 

This panorama of Austria’s cultural histo- 
ry is called Europalia 1987, the latest in a 
series of festivals m Belgium celebrating Eu- 
ropean culture. Founded in 1958 as an out- 
growth of the World’s Fair in Brussels. Euro- 
palia adopted the formula of featuring a 
single national culture in 1969; since then- 
Europalia festivals have been mounted 
roughly every other year. At the last Europa- 
Ha two years ago, which drew more than a 
mil linn visitors, the theme was Spain. Euro- 
palia’s organizers described it as the biggest 
Spanish cultural event ever held outside that 
country. 
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Karl Zakovsek by Egon Schiele. 


The current Europalia is also unique as an 
op p ort un ity to sense the character and conti- 
nuity of Vienna’speremiial fascination with 
baroque forms. The gem-studded regalia of 
the Order of the Golden Fleece are refracted 
in the stylized robes of Klimt's figures, the 
music of Schoenberg has expressionists ech- 
oes in the raw paintings of Kokoschka, the 
Wiener Werkst&tte's silverware is more at 


home in a courtly *%***&$&£?*' 

al settings associated with the bau.~u5.__ 

* The scale of Europalia often « l, £; ? . 
doxically, from the overwhelm^ 

and volume of normal blockbuster 

contrast to the big Vienna shows .C 
years Europalia's plethora or smi. e-ihone 
shows provides more extensive ? f 

each artist's work, more timy to dig*® ■ |J 
before moving on to another snow ana oflett 
more* scope for belpfiti commentary- aM 
the work itself. (A 20 -minute film al the 
Klimt exhibit, for examp e. brings ou. uttff- 
ly the three periods of his career, a i-gal 
attempt to bring to life neo-classical 9 tn- 
century realism, then the formaustic style for 

SSSKte. known -nawhichhco^ 

ed after seeing the Byzantine fn..«-^es m $ 
Ravenna and finally the more pl»J» • “<* 
more mystical late paintings in a style irJlu- 
enced by his exposure to the lmpre.sMon.sts.) 

There" is breathing space, literally, because 
iome of the best exhibitions are outside the 



From “ The Golden Fleece. " 


The exhibitions are an opportunity to visit 
these towns, which have their own artistic 
treasures and gastronomic pleasures. Ghent, 
for example, offers both an extraordinary 
Van Eyck aherpiece and one of Belgium's 
supreme restaurants. Apicius. whose owner- 
chef is a talented alumnus of Brussels's 
three-star Villa Lorraine restaurant. Ant- 
werp offers its Ensor collections and restau- 
rants with Belgian specialties at lower prices 
Lhan Brussels. 

To help visitors afford these restaurants, 
Europalia has arranged cut-rate fares and 
hotel accommodation for one-day or week- 
end trips to the festival from most European 
countries. Details can be obtained from the 
cultural sections of Belgian embassies or 
from Europalia Belgium, Rue Royale 10. 
Brussels, td: 513-1876. Europalia continues 
until Dec. 16. ■ 
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Get a deep tan 
without 

laying out much. 

You don't have to travel halfway round 
die world to get a tan. Morocco is only a short 
flight away from Europe. 

Take the famous holiday dream city of 
Marrakesh, the Casablanca Riviera or die 
ultra modem resort of Agadir where you'll 
find the temperatures bathed in magnificent 
sunshine. 

Imagine 350 sunny days a year. 2,000 
miles of golden Mediterranean and Atlantic 
beaches. 3,000 years of glorious historical 
heritage, fabulous hotels, spectacular 
entertainment mouth watering cuisine and 
superb sports facilities especially golf. 

All this and so much more can be yours 
at amazingly low prices. 

For example, an all-inclusive holiday in 
magical Tangier, just a short crossing away 
from the Costa del SoL costs no more than 
the European Mediterranean resorts. 

Book your Moroccan sunshine holiday 
now. Its in all the major tour operators' 
brochures. 

For any further 
details contact the 
Moroccan National 
Tourist Office in your 
area or our office at 
174 Regent Street 
London W1R GHB, UK. 
(Tel London 437 0073). 

JL.f f \ TP jfti S ' /"ft 

T A ax X. ^..1 \.J? m 

T*1 _ . t _ . r- } 



The Longest Summer 


DENMARK 


INTERNATIONAL ARTS GUIDE 


COPENHAGEN: 

•Louisiana Museum. Humlcbaek 
(tel: 02.19.07.20). 

— To Nov. 29; Pre-Colombian 
An of Mexico: 300 objects in gold, 
pottery and stone from national 
collections in Mexico and 21 muse- 
ums in Europe and the U.S. 


ENGLAND 


LONDON: 

•Hayward Gallery (tel: 928.57.08) 
— To Jan. 10: Diego Rivera: a 
retrospective of the Mexican paint- 
! er's work includes examples of his 
murals, drawings and cubist era 
works. 

i •National Portrait Gallery (tel; 
556.89.21). 

— Ocl 30-Jan. 10: Portraits of 
European royalty by German-bora 
painter Franz Xaver Winterhalter 


(1805-1873): SO works from collec- 
tions worldwide. 

•Imperial War Museum (tel: 
735.89.22). 

— To Jan. 17; An exhibition of 
58 Soviet posters from 1917-1945. 
in conjunction with the 70th anni- 
versary of the October Revolution. 
•Tate Gallery (tel: 821.13.13) 

— To Jan. 3: Manners and Morals 

— Hogarth and British Painting 
1700-1760: 200 works, including 
more than 30 by Hogarth and early 
works by Gainsborough and Reyn- 
olds. 

— To Dec. 27: Turner and the 
Channel: watercolors, sketchbooks 
and prints (c. 1845) including 
works on loan from private collec- 
tions. 

•Victoria and Albert Museum (td: 
589.63.71). 

— To Feb. 1: 100 photographs of 
Britain’s royal family by used Bea- 
ton taken between 1939-1970. 


HOLIDAYS & TRAVEL 


HOTEL 


DOLDER GRAND HOTEL 
ZURICH 






L i 


There is no better place to stay 

Kurhausslrasse 65. 8032 Zurich. 
Telephone (01)2516231. 

Telex Slti-Uh.Telefax (Oil 2518829 


FLIGHTS 


LONDON EUROPEAN AIRWAYS 


for fid wnkn conrfertoble jet Sghb to/ from London/ Luton (45 tarn. from Central London): 

• 3 X dal/ to BRUSSELS: one war F. 2.950 {£*») Return F. 5.900 (£98] 

• 3 X «eeUv ro AMSTERDAM: one way PH 149 (EJ9J. Return D.FL 298 (£78) 

• Up to a X doty to D(JBUN: one «oy £59. Saturn £84.99 

Abo low* fore Rights ro Cork. Knock, Waterford Feres sue ^-restricted, rdy 
Coff fovr trowel ojjent or. 

London; 44-1-328.4000 - Brwwti: 32-2-647.35.35 
: Amsterdam: 31 -2048.21.26 - Dublin: 353-1 -774422 


BOATS & YACHTS 

i — BLUE JACKET — \ 

Ah. to own 91 ocean going vessd 
that is 110 feel of sheer grace and 
alegortCe. Qualify built in Amster- 
dam, Holland for a prominent family, 
this top eoreStian yacht has recently 
been over -hauled and tested. A steel 
hull, leak Booting and so much more, 
wit place the Blue Jacket owner in 
the lop of luxury end provide a 
feeling of pride. Included is the orip- 
nal staling silverware for thg t extra 
touch of das. $ 1 , 000 , 000 . 

Contact Harry: {71 8) 44 1-28 1 1 , 

PP & P, 864)1 1 14th St., 

I— Richmond Hill, N.Y. 1 1418. mm 


HOLIDAY'S 
& TRAVEL 


appears 
every Friday 




CAEN: 

•Musee de Normandie (tel: 
31.85.28.63). 

— To Jan. 4: The Vikings — From 
Norway to Normandy, viking arti- 
facts from France and the Bergen 
Museum in Norway 

PARIS: 

•Centre Georges Pompidou (td: 
42.77.12.33). 

— To Jan. 3: A major rettospccr 
tive celebrating the centenary of Le 
Corbusier (1887-1965). with over 
350 drawings. 60 models. 300 pho- 
tographs and diverse art works by 
the architect. 

— To Jan. 1 1: Ludo Fontana, a 
retrospective. Sculpture, ceramics 
and drawings are among ISO 
works, the earliest from the 1920s. 
•Bibiiothique Nationale (tel: 
42.61.82.83). 

— To Nov. 2: The Prim in France, 
I6tb-19th century. 200 works by 
the outstanding French prinimak- 
ct 5 from the collation of the Bib- 
lioihtque. 

•Grand Palais (td: 416 1.54.101 

— To Jan. 4: A Fragonard retro- 
spective comprising 350 works — 
paintings drawings, and engravings 
oragamzed in collaboration with 
the Metropolitan Museum of Art in 
New York. 

•Musee de la Publicity (tel: 
4146.13.09). 

— To Nov. 9: Rare Art Nouveau 
poster-art: Montmartre artists, 
work from the Viennese Secession, 
Catalan and American works. 
•Musee du Petit Palais (tel: 
4165.12.73). 

— To Jan. 3: From Greco to 
Picasso: 1 50 pain tings including 60 
from the Prado representing Span- 
ish art of I5lh-I9th century. 

•Musee d'Orsay (tel: 45 . 49 . 48 . 14 ). 

— To Jan. 3: Chicago. Birth of a 
Metropolis. 1872-1911 Architec- 
tural drawings and models, photo- 
graphs. an and objects of design. 


and artifacts relating to Berlin’s 
history. 

— To Nov. 22: The Gty and I: 
Berlin and its inhabitants reflected 
in 20th century German art 
•NationalgaJerie: (tel: 166.60). 

— To Jan. 3: Alberto Giacometti: 
a retrospective comprising 110 
sculptures, 200 drawings and 40 
paintings. 

•Berlin Museum (tel: 25.86.1). 

— To Nov. 1 : Berlin in painting 
from the 17th century to the pre- 
sent. 

COLOGNE; 

•Josef-Haubrich-KunsthaBe (tel: 
221.2335). 

— To Nov. 8: Henri de Toulouse- 
Lautrec (1864-1901): the artist's 
collected graphic work. 

• W aiiraf - Richariz-Muscum (tel: 
12123.79). 

— To Jan. 10: Triumph and 
Death of Heroes: history painting, 
with other graphic works, from Ru- 
bens to Manet; over 150 works 
from collations in Europe and 
abroad. 

FRANKFURT: 

•StSdtische Gal eric im Stadel (id: 
61.70.92). 

— To Jan. 10: A retrospective of 
Delacroix paintings, recently on 
rich, indud 


Judes about 100 


GERMANY 


BERLIN: 

Martin Gropius-Bau (id: 21,22- 
21.23). 

— To Nov. 22: Berlin- Berlin: The 
central exhibition of the city’s 
750lh anniversary celebrations: 
4000 books, an works, documents 



view in Zurich, 
works. 

• Kunstahalle Schirn (tel: 
21146.40). 

— To Nov. 15: New Guinea: 
3.000 objects illustrating the native 
culture of New Guinea. 
HAMBURG: 

•Hamburger Kunsthalle (Tel: 
24.82.5). 

— To Nov. 15: The theme of War 
and Peace from the Napoleonic 
wars to the present manirested in 
German and Russian An Over 300 
works (paintings, drawings, prints 
and sculpture) arranged choroolo- 
gically. 

HILDESHEIM: 

•Roemer-Pdizaeus Museum (Id: 
1J9.79). 

— To Nov. 29; Egypt's Rise to 
World Power 300 archaeological 
treasures from the first 150 years of 
the New Kingdom (1550-1400 
B.C.), including many pieces 
loaned by other museums. 
MUNICH: 

•Museum fflr Vdlkerinmde (tel; 
2148.44) 

— To Dec. 31: Yemen — The 
Land of Sheba: archaeological 
finds illustrate 3,000 years of art 
and culture in southern Arabia. 

ITALY 


GRILLOT 

UP TO 40 % DISCOUNT 

prftjmo. enmafto. pwa Iry, gifts, luggog*. I 
Nat_ Ofxnjjop e». day 9i3i} (un. - <fcJD pjn. J 
10, mm Cuban . TaL- 4Z60.73.6Z 


FLORENCE: 

•Palazzo Caslellani (tel: 293.493). 

— To Jan. 9, 1988: The Age of 
Galileo: The Golden Age of Sci- 
ence in Tuscany, illustrates scien- 
tific developments centered around 
the lifetime of Galileo (1564-1642) 
ROME: 

(td: 67.82.86.62 

To Nov. 15: Sport in the An- 
cient World; ancient statues of ath- 
detes in marble and bronze. 


THE NETHERLANDS 

AMSTERDAM: 

•Rijksmuseum (tel: 6321.21). 

— To Jan. 3: Dutch Masters erf 
Landscape: a retrospective of 1 7th 
c. Dutch landscape painting, with 
nearly 100 paintings from 30 Euro- 
and 20 American museums, 
. van Goyen, van Ruysdael, Rem- 
brandt. Albert Cuyp and Meindert 
Hobbema. 

•Stedelijk Museum (tel: 
573.29.11). 

— Oct 31-Dec. 13: Cesar Domela: 
abstract paintings and reliefs since 
1923. 

THE HAGUE: 

•Gemeentemuseum (tel: 70- 
51.41.81). 

— To Nov. 22: The Spiritual in 
Art: the influence of spiritual and 
mystical movements on abstract 
painting 1890-1985. Some 250 
works including p aintings by Kan- 
dinsky, Kupka, Malevich, Mondri- 
an, Klee. (Organized in conjunc- 
tion with the Los Angeles County 
Museum). 

HERTOGENBOSCH: 
•Noordbrabants Museum (tel: 
13-38-34). 

— Nov. 3-Jan. 10: Van Gogh in 
Brabant, features 45 paintings and 
55 drawings from private collec- 
tions in Europe and the U.S. and 
focus on Van Gogh’s work 1881- 
1885 in his native land. 

SPAIN 

BARCELONA: 

•Fundado Caixa de Pensions (id; 
258.89.05). 

—To Nov. 8: Studies of Nature: 
50 drawings by Leonardo on loan 
from the British royal collection at 
Windsor Castle. 

MADRID: 

•Fundacion Juan March (tel: 
435.4140). 1 

— To Jan. 3: 54 works by Mark 
Rothko from the recent RoLhko 
retrospective at the Tate Gallerv in 
London. 


SWITZERLAND 


BERN: 

•Kiinstmuseum (tel: 22.09.44) 

— To Jan. 3: Paid Klee — Life 
and Work: aiready seen in New 
York and Cleveland, the only Eu- 
ropean showing of this exhibition 
or 3«) Klee paintings, aquarelles 
and drawings. 

GENEVA: 

•Musee Rath (tel: 28.56.16). 

— To Jan. 31: Art, photographs 
and doounems from the Paris an 
review Minotaure ( 1933-39) by art- 
ists including Andre Masson, Chi- 
nco. Picasso. Dali, Tanguy Max 
Erast, Magritte. Man Ray, Brass? 
LUGANO: 

•Villa Favoritattd: (091) 521 74!) 

and T poS‘ 15: - 40 

and PosUmpressiomsi paintings 


lent by die Hermitage in Lenin erad 
and the Pushkin Museum in Mos- 
cow'. with works by Cezanne. Gau- 
guin. Matisse, Renoir. Monel. Pi- 
casso. 

MARTI GNY: 

•Fondation Pierre Gianadda (tei: 
026.39.78) 

— To Nov 1 : 200 pain tines, draw- 
ings and graphic works by Tou- 
louse-Lautrec loaned b\ the Lau- 
trec museum in Albi and Swiss 
museums. 


UNITED STATES 


NEW YORK: 

• Brooklyn Museum (tel: 

638.50.00) 

— To Dec. I: A retrospective of 
the work of the black American 
artist Jacob Lawrence (b. 1 9 1 7 ) fea- 
tures 149 paintings. 

•Jewish Museum (tel: S6U.13.3S). 

— To Jan. 14: The Dreyfus .Af- 
fair; Art. Truth and Justice: a doc- 
umentary exhibition which in- 


cludes art by 


'■ Toulouse- 


Lautrec, Rodin. Felix Valloucn ■ 
and Emile Galie. 

•Metropolitan Museum of An (tel: 
535.77.10). 

— To Jan. 17: The Age of Sultan 
Suleyman the Magnificent. Trea- 
sures of the Ottoman empire from 
the Topkapi Museum in Istanbul 
. — To Jan. 10: Triumphs of Amer- 
ican Silvermaking: Tiffany & Co. 
1860-1900: 19 pieces of decorative 
silver from the museum's collec- 
tion. 

, .To Dec. 13: Francisco de Zur- 
baran: a showing of 65 works by 
the 17th century Spanish paiute 1 
pom Spanish. U.S. and other col- 
lections. 

“ Oa. 3 1 ; Edward Weston 
1 1886-1 95S): A Centennial Retro- 
spective: 120 prims spanning the 
whole of the photographer's 50- 
year career. 

° f McdOT -I 

“ T° Nov. 29: Henri Cartier- 
wesson. 87 black and white photic 
graphs from the early 19^0s 

5: Frank Stella, works 
1970-1987. includes 38 “painted re- 
liefs. ' 

•Morava j Library (tel: 685.00.08). 

— To Jan. 3: Raphael and His 
Circle: a major loan exhibition of 
90 drawings by Raphael. Canvas* 
go. Peruzzi and others from 20 
Ornish and American collections. 
SAN FRANCISCO: 

»s of Modcra 

Berlij, a n 1961-1987: 

150 works by 55 anisls. half of 
whom are German-bom. haviia 
worked in Berlin. ^ 

Washington, d.C: 

•National Gallerv. (tel; 737.42.15). 
—To Nov. 29: Berthe Morisot — 
impressionist: a retrospective com- 
prising 6U oil paintings and a selec- 
tion of pastels, watercolors and 
drawings. 

357 270ff)° rn Museum f le, ‘ 

-9: A retrospective of 
c realist artist Lucian 

ireud: 8Q paintings chosen by the 
artist 1 






Bruce Kennedy at work. 
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Making ’Old’ Harpsichords 


C 


by Thomas Wetter 


HATEAU D’OEX, Switzer- 
land — Bruce Kennedy re- 
members precisely when he 
committed himself to becom- 


, *kh*5*SjR 



committed himself to becom- 
ing a maker of harpsichords. 

“I had just met my wife-to-be Kirsti 
while visiting Lausanne, and we passed 
by a shop window with a harpsichord in 
it 1 said Tm going to make one of 
those one day. 1 She looked at me like I 
was crazy.” 

Seven years and about 45 harpsi- 
chords later, Kennedy is annually pro- 
ducing seven or eight classical instru- 
ments modeled on 18th-century designs 
in the shop that bears his name just 
outside this isolated mountain village in 
Switzerland. 

Kennedy, 34. who comes from a sub- 
urb of Philadelphia, has become one of 
the foremost craftsmen in a trade that is 
as sparsely populated as the valley, and 
as old as the local Swiss red spruce and 
other woods that give the instruments 
their special character and resonance. 

“Some harpsichords sound good, but 
don't work so well, and some work well 
but don't sound so good,” says Robert 
Wooley. professor of the harpsichord at 
the Royal College of Music in London, 
who visited Kennedy's shop recently. 
“Bruce very much represents the classi- 
cal approach, but apart from producing 
high quality instruments, what makes 
him unique, 1 think, is his use of old 
wood. He combines good technical 
craftswork with mechanical excellence 
and an excellent feeling for sound." 

I T is this feeling for sound that 
distinguishes Kennedy's instru- 
ments from those built by a hand- 
ful of other craftsmen in the eyes of 
»ch renowned players as Gustav Leon- 
hardt of The Netherlands and well- 


heeled amateur aficionados like Wil- 
liam F, Buckley who will pay steep 
prices for such band-made instruments. 

Although harpsichords built in the 
tradition of the 18th century remain a 
rarity in these days of kits and machine- 
fabricated instruments, what sets the 
harpsichords manufactured by Kenne- 
dy apart is the sound from a hand- 
honed soundboard made of 300-year- 
old Swiss red spruce. 

“Our wood is tailored for the per- 
forming trade, and musicians like that 
are not looting for factory-made in- 
struments,” Kennedy savs. “So the 
musicians come down here, already 
knowing about the wood, and have a 
very precise idea of what they’re look- 
ing for." 

1 1 was the prospect of a supply of fine 
old wood that helped mo ti v ate Kenne- 
dy to settle here with his Scandinavian 
wife in 1980. There was also the beaurv 
of the valley and the village of 2,800 
people, and what he calls the coopera- 
tive attitude of Swiss bankers not in a 
hurry to recoup an investment in a 
young former pre-med student and pia- 
nist who had already bmlt a score of 
instruments during his American ap- 
prenticeship as first a keyboard maker 
and then instruments builder. 

ALTHOUGH the soundboard 
wood should be at least 300 
-ZTjL years old to have what Kennedy 
calls the proper resonance, the supply is 
kept adequate through the dismantling 
of ancient chalets and the availability 
of wood that grows on the north side of 
the valley at a height of 1,200 to 1,400 
meters (about 4,000 to 4,600 feet) above 
sea leveL 

“The practice in the past and today is 
that’s where you find the best sound- 
board wood.” Kennedy says, explain- 
ing that wood growing higher or lower 
lacks the same sort of resonance. "The 


peasants in this valley would naturally 
have used this kind or material for their 
chalets. We have wood in the shop 
which dates from 1545 ” 

Using wood of such age and reso- 
nance has given a (one and quality to 
Kennedy’s instruments that has won 
plaudits from musicians and scholars. 
It has also won Kennedy a growing 
number of contracts to produce con- 
cert-quality instruments at prices rang- 
ing from $10,000 to $23,000. 

“It is essential for a really top maker 
to produce harpsichords that feel com- 
fortable and work wefl, but they also 
must have a good sound,” Wooley said. 
“Newer wood sounds too bright, while 
older wood instruments have a much 
smoother sound.” 

Such passion for an original. 18th- 
cencury sound extends to Kennedy’s 
use of all the materials that go into his 
instruments. To recreate the proper 
tone of old wire, for example, he sent 
samples of 18lh -century harpsichord 
wire to researchers in England who dis- 
covered they were made of iron with a 
touch of phosphorous — a process long 
discontinued. Now, a craftsman named 
Malcolm Rose in England produces the 
18-centurv-lypc wire without the car- 
bon of today's steel, a process Kennedy 
describes as “getting pretty close to the 
original stuff. 

The wires are held by pins in a plank 
of red oak, and plucked by a jack made 
of a pear-wood body and a holly-wood 
tongue with wild boar bristle springs. 
(The jacks could be made of plastic, as 
most are, but are instead hand-made by 


Macheret. the apprentice.) Keyboards 
are made of linden, usually covered 
with ebony, boxwood or bone, the lat- 
ter imported from France. ■ 

Thomas Netter, a Geneva-based jour- 
nalist. is joining WHO. 


C AEN, France — A small 
revolution is taking place in 
French schools. Its effects 
may not be apparent to the 
casual observer, since it so far in- 
volves only a relatively small number 
of parents and pupils in three widely 
scattered centers. Nevertheless, it is a 
genuine revolution, which began with 
the decision to introduce music as a 
major part of the curriculum in cer- 
tain selected primary schools, thus 
giving a place of honor to a subject 
conspicuous by its absence from the 
French educational scene at large. 

The experiment was launched two 
years ago by the regional music con- 
servatories in Tours and Colmar in 
association with local state primary 
schools. In each of these schools, a 
meat rise, or choral department, was 
created, with staff from the conserva- 
tory providing a baric musical train- 
ing in daily periods for children 8 
years old and up, while the school 
itself remained responsible for their 
general education. 

Caen has now gone a step further. 
At a local primary school, morning 
classes are held from Monday 
through Saturday not only in music 
but also for dance, amounting to 
some 10 hours a wed: in all So far, 
this combination makes (he Caen ex- 
periment unique, and it is already 
expanding. When it started last year 
it covered three classes of 8-to- 10- 
year-olds. This year, with the addi- 
tion of two more teaching pos is, mak- 
ing four in alL the intake will be 
enlar ged to include children of up to 
12 or 13 in the first year of the sec- 
ondary cycle. With the first two hours 
of each morning taken up with music 
and dance, the children then follow 
the rest of their lessons within the 
normal school timetable. This means 
they are fully stretched, but there 
have been no complaints. 

The prime mover in the Caen ex- 
periment is an Englishman, Robert 
Weddle, formerly organist at Coven- 
try Cathedral and director of music at 
the Edinburgh Academy, who came 
to the Calvados department nearly 
eight years ago at the invitation of the 
Caen conservatory, where he is pro- 
fessor of choral singing. In that post, 
and as conductor of the local choral 
society, he has been responsible for 
many’ outstanding instrumental and 
choral performances, covering an un- 
usually wide range, from Baroque 
music, including a memorable pro- 
duction of three short oratorios by 
the 17th -century Italian composer 
Giacomo rari«imi, to a recent col- 
laboration, at the Gibellina Festival 
in Sicily in August on a new version 
of Iannis Xenakis’s “Oresteia.” the 
choir of over 200 including a group 
from Normandy. 
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Robert Weddle, lower left . is developing choral voices in a lively and imaginative way. 


R OBERT Weddle now directs 
the music classes in the prima- 
ry school, and is developing 
the boys' voices by closely relating 
practice and musical theory in a lively 
and imaginative way far removed 
from the traditional teaching of sol- 
ffcge in France. Daniele Bouhet-Dar- 
mor is in charge of the dancing, with 
classes in classical and modem dance. 
Here, the girls are in a majority, but 
the boys also join in, and the girls 
have tfidr own singing classes. 

It was perhaps a greater achieve- 
ment on his part to have enlisted the 
support of the Ministry of National 
Education and the Ministry of Cul- 
ture from the outset. The two minis- 


tries are not always known to work in 
close harmony — but on this occasion 
they did. In particular, the project 
kindled the imagination of the chief 
inspector of education in Caen. 
Franck Michel, who did all he could 
to secure funds for an adequate num- 
ber of teaching posts at a time of 
general retrenchment. 

In the school year that has just 
started, a further expansion is 
planned, with courses in music and 
dance being gradually extended to 
take in the first four years of second- 
ary education. A program of regular 
concerts is also being drawn up. 
Above all with Caen. Tours and Col- 
mar having blazed the trail, there 


seems to be no good reason why other 
centers should not embark on similar 
experiments. It is already beginning 
to happen. For reasons not uncon- 
nected with national prestige, plans 
are under way for the creation of a 
mairrise at Versailles. This will pro- 
vide the same basic musical education 
as the other centers, but it will have a 
rurxher aim: To train boy choristers 
to sing in the roval chapel of the 
former palace of the Sun King. 


Erik i Je Siauny is a former BBC 
correspondent covering France, the So- 
net Union and the United States. He 
lives in Norman Jv. 
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member, is a teen-aged replacement for an 
injured corps member whose innocence at- 
... tracts his notice. She is picked up at the 
airport by a T-shirted Italian, Paolo, played 
. .. . by Leandro Amato. 

It won’t take balleigoers long to realize 
that in "real life” Tonv is Albrecht, Lisa is 
Giselle and Paolo is Hilarion, the wocnicut- 

. icr in love with Giselle. Bathilde, the princess 

^ who is Albrecht's liancie, is transformed 
into a jet-set. bleached-blonde contessa, 
— — played in an effectively overblown cameo by 
Mariangeia Melato. Toe counterpart of Wil- 
frid. Albrecht’s retainer, is called Patrick and 
is played persuasively and interestingly by 
’ Tommy Rail once a mere slip of a boy in 
“Sewn" Brides for Seven Brothers.” What he 
has to tell Tony may sound corny, but it also 
happens to be "in line with Albrecht's predic- 
ament — namely, that the 19th-century Ro- 
mantic boo is a superfluous man. Albrecht 
is empty and cymcaL But true love can 
reform him and give him something to live 
for. He seduces the peasant girl GiseBe while 
engaged to Bathilde. In the supernatural 
world of the ballet's second act, Giselle’s 
ghost (Wili) forgives him. and he is re- 
deemed. 

- Ross’s symbolism is obvious, but does 
everyone catch it? Tony looks at a model of 
the set of “Giselle." The Albrecht cutout has 

fallen. It lies face down. At the end of the 
film, Tony will put it right. 


I N the beginning, Tony tells Patrick ins 
view of Giselle and Albrecht. This is the 
first time we bear Baryshnikov and oth- 
ers talking the ballet through. It is the film's 
way of explaining the story to a lay audience 
— "fragmented but clear. 

Like Albrecht, Tony goes from woman to 
woman but needs no feudal right. Every 
woman apparently wants to sleep with a big 
star. Alessandro Ferri, as the dancer who 
performs the title role of Giselle in the ballet, 
bears him joke about having no feelings. 
Like the ballet’s hero, Tony feds empty — or 
so he tells Patrick, who sees no passion in 
Tony’s dan dag and adds, “You haven’t got- 
ten mature, just professional." 

In a rehearsal scene, Lynn Seymour (the 
Canadian star of Britain’s Royal Ballet dur- 
ing the 1960s and ’70s) and Baryshnikov give 
an exposition of the action of Act L As ballet 
mistress, Seymour also dances Giselle’s 
mother in the film. Those familiar with Sey- 
mour’s divorces might get the inside joke 
when she describes Giselle's mother as a 
single parent with all the attendant prob- 
lems. 

There is a funny sequence when Victor 
Barbee, the dancer portraying Hilarion, re- 
plete with thick Southern accent, sees his 
character as tender rather than the “butch" 
figure Tony commands him to be. Hilarion 
kills rabbits all day and he, Albrecht, is the 
only aristocrat around, Tony shouts. 


Toscanini Continued from page 7 


in 1965. In an example of art imitating life, 
Taylor will be making her first film appear- 
ance in seven years. . . 

Zeffirelli believes chat Tosca n i ni can be a 
hero to a contemporary audience because he 
was “a priest, a minister, a servant who 
respectfully interpreted the works of others, 
making them come to life with his own 
talents.” 

In the director's mind this is a negative 
reflection on the state of the world. People 
today are nicer than they were in the past, 
he says, “but they are not as creative; they 
elaborate on the achievements of the past. 
We do not make creative giants anymore, 
andl don’t think people could relate to them 
ifwedid." ... 

Battiato describes his protagonist in simi- 
lar terms. A maker of musical instruments 
Wire famous than many composers, a man 


once portrayed as a diabolic creator oF secret 
formulas, Antonio Stradivari will be seen as 
“an artisan with a fire for perfection who is 
fixated on exercising his craft as best he 
can," Bauiato says. 

There are love interests in the Toscanini 
and Stradivari movies that serve to fill out 
the characterizations, and in both cases the 
pro tagonis t happily resolve conflicts be- 
tween their artistic obsessions and the de- 
mands of love. 

Howell summed up the appeal of The 
Young Toscanini" more simply: “This is 
certainly not a teen movie, but it will appeal 
to the younger generation because it is about 
this kid who never quits and puts up with a 
lot of pressure and succee d s, kind of like 
*Rocky r with music." ■ 

077tt> A'ew York Times 
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A whiff of a subplot uses Barbee’s charac- 
ter, Wade, to explain why Nadine, who has 
the ballet role of Mynha, hates men. Leslie 
Browne’s performance is wnrly bitter. Na- 
dine trundles along the child fathered by 
Wade. And when Tony sharply criticizes 
Myrtha in rehearsal it Is obvious the star- 
director and the dancer have had a nasty 
affair. Mynha carries a sprig of rosemary for 
remembrance. Instead of looking “like a 
tired stewardess,” Baiyshnikovsays, Browne 
should look as if she wants to kill someone. 
“Remember what men have done to yon," he 
says, and Nadine glares, "How could I for- 
ge*-" 

M YRTHA and the Wilis, an jilted 
maidens, hate men so much in “Gi- 
selle” that they dance titan by 
death. No scene in the film is gratuitous. 
Certainly the most engaging one is the Ital- 
ian country lunch held amid the vineyards 
bv Paolo’s peasant family for the ballet com- 
pany. This is the ballet's grape-harvest festi- 
val.’at which Giselle is crowned. And when 
Tony discovers Lisa and takes her to a castle, 
the hunting-party music of Act U accompa- 
nies a view of the castle in the stage set. 

Paolo, like Hilarion, tells Lisa that Tony 
(Albrecht) is engaged to the contessa. She 
cries while onstage during Ferri’s mad scene. 
She runs away, and we do not know if she is 
dead, like the ballet “Giselle," until she 
comes back. What she has done should re- 
main a punchline, but it is very much some- 
thing someone of her generation would do. 
In any case, she has not died of a broken 
heart, instead, she has come back to look at 
Tony’s second-act solos in “Giselle” and 
admire his greatness as a dancer. 

Giselle’s ghost forgives Albrecht; he 
emerges purified and regenerated. Tony’s 
fascination with the innocent Lisa has given 
him a new emotional commitment to his 
dancing. When he met her, he sent her an ice- 
cream cake. Persuasively, she assured him 
she wouldn't gain weight in an unforgettable 
line: “It’s OK — I metabolize very welL" In 
the end. she forgives him for his art. 

Few seem able to forgive the film for 
cutting up “Giselle Actually, all the dra- 
matic highpoints are present. Act I has been 
reduced to its mime passages. Act II omits 
Hilarioo’s dances and pan of Myrrha’s solos 
but gives us a good bit of dancing by the 
Wilis and Ferri and Baryshnikov. And be- 
sides. nobody goes to the movies to see 
“GiseDe." ■ 

CJhe ffm York Times 
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WALL STREET WATCH 


A New Set of Favorites 
In an Upside Down Market 


By VARTANIG G. VARTAN 

New York Times Service 

N EW YORK Stocks that benefit from lower interest 
rates and slower economic growth have bounced back 
into favor as a result of the equity market’s brutal sell- 
off; Last summer the popularity of these groups — 
utilities, foods, beverages and tobaccos — began to wane as 

-Now you are seeing people run to these safe-haven, or 
defensive, stocks, said A. Marshall Acuff Jr., portfolio strat 
for Smith Barney, Harris Upham & Co. “That is typical 
v investors become very worried 

■ -f- «ViA Amdhf mqplraf 


‘ a t»ut the equity market and 
prospects for corporate eam- 


the market, it is a son of 
ever-running, hare and tor- 
toise race. One present ratio- 
nale is that earnings growth in 
this group of stocks — known 
to some as disinflation stocks 


Consumer staples 
look attractive 
in a weak economy, 
one gtrategigt says. 


— may not sparkle, but they will keep edging ahead even if the 
economy sputters. 

‘The most likely contender to be included among future stock 
market leadership is the consumer staples group,” said Greg 
Smith, strategist for Pmdential-Bache Securities. “In a weak 
economy, spending on consumer staples tends to hold up fairly 
w flll 

Utility issues carry the added attraction of relatively high 
dividends at a time when yields arc increasingly important to 
many investors. 

In the electric utility sector, Smith Barney has recommended 
Baltimore Gas & Electric, Consolidated Edi son, Dominion Re- 


sources and Houston Industries. Among telephone utilities, the 

' xtd. It s 


firm likes Ameritech, US West and Cental. It a lso regards 
PepsiCo, Philip Morris, Gillette, Marion Laboratories, Upjohn 


and Scott Paper as buys, 
them 


A similar ■ 


ieme is sounded by John D. Connolly, chairman of 
the investment policy committee at Dean Witter Reynolds. He 
v said, “We're playing defense.” 

1 AST WEEK this strategy called for adding Pepsico, General 
Mills, Kellogg and Philip Moms to thefimrs reconnnend- 
i ed list Dean Witter also likes the electric utilities, but it 
looks with far less favor on basic resource and capital goods 
issues. 

Elaine Garzanelli, director of sector analysis at Shearson Leh- 
man Brothers, turned negative on the stock maAei in September 
after her mathematical models based on 13 economic factors 
started to flash danger signals. 

“We are still in bearish territory, but things are getting better,” 
she said. “Before the washout we still need to see some farther 
improvement is the dividend yield of common stocks.” 

Although she has no way of knowing when stock prices will 
turn up again, Ms. Garzarelli said, “When the market rebounds, 
cyclical stocks will go up faster than disinflation stocks.” 

Robert S. Salomon Jr. director of equity research at Salomon 
Brothers, does not rely ou the safe-haven approach to investing. 
“I think the economy will show a good deal of resilience in 1988, 
although there will be some slowing of growth,” he said. Accord- 
ingly, he believes that the capital spending area still offers the 
best prospects for earnings growth. 

The Gnu’s recommendations in this area range from Martin 
Marietta, Intergraph and Caterpillar to General Electric, Digital 
Equipment and International Business Machines. Other favorites 
indude Lotus Development, Advanced Micro Devices, Hewlett- 
Packard, Motorola and Texas Instruments. 

Telephone issues on the firm's recommended list are Am e ri can 
Telephone & Telegraph, MCI Commu n ications. Bell Atlantic 
and Pacific TeJesis. Last week, while the Dow Jones industrial 
average tumbled 13.2 percent, telephone utilities eased 1.3 per- 
cent and the electrics dipped only I percent. 



Although he is the richest 
man in Britain, the Duke 
of Westminster says a recent 
estimate of his net worth at 
$4 billion is 'absolute fiction, 
nothing more than gazing 
into crystal balls. 9 


Man of Property Remains Unruffled 

Stock Plunge Has Yet to Affect Duke’s Vast Holdings 



By Warren Getler 

International Herald Tribune 

LONDON — Gerald Cavendish Grosvenor, the 
sixth Duke of Westminster and Britain's richest 

man, 

prices i 
not stock . 

fortune, stretching back for centuries, has been 
built. 

While stock markets were plunging, the 3 5 -year- 
old duke was out on a two-week Geld exercise in 
West Germany as an officer with a regiment of 
Britain’s volunteer Territorial Army. He observed 
dining a recent interview that a “tempest” seemed 
to have blown through the major stock exchanges 
while he had been “riding around in armored cars" 
on the north plains of Germany. 

The contrast doubtless would have pleased his 
ancestors, landed gentry whose genealogy stretch- 
es back to the barons of William the Conqueror. In 
the duke's wood- paneled London office near 
Grosvenor Square, an early 19th-century portrait 
of an ancestor be describes as “Field Marshal 
Grosvenor” is prominently displayed. The melan- 
choly sloe eyes in the portrait are a salient feature 
of the present duke, who also is distinguished by a 
lock of hair that hangs stubbornly over his right 
eye. 

“That’s one of my more august ancestors, whom, 
2 am sure, I have not been able to emulate,” the 
duke says in his self-deprecating way, despite his 
14 years' service with the Territorial Army. A 
devoted outdoorsman, the duke says he spends 
about 100 days a year with the Territorials. As a 


major, he commands an armored squadron of 144 

men 

The duke seems more bothered by the cold he 
caught during the damp field exercises than by the 
storm rava g in g financial markets. 

“It's difficult to teQ how and when the storm will 
Mow through the property market,” he says be- 
tween puffs on the ever-present cigarette, “thank- 
fully, we’re not heavily invested in the stock mar- 
ket.” 

Victoria Mitchell, deputy chairman of Savoie’s 
Residential Ltd, a real estate firm, says the boom- 
ing London real estate market “won't be affected 
much by stock market weakness for at least three 
months” — if at all 

The crown jewels of the duke’s commercial and 
residential holdings are 300 acres (120 hectares) of 
West London's Mayfair and Belgravia districts, 
where real estate prices have skyrocketed from 25 
to 40 percent annually in recent years. 

As John James, an executive trustee of the 
duke’s holding company. Grosvenor Estate Hold- 
ings. observed. British real estate prices “have 
never really dipped, they have plateaued. but then 

PI The GTOsvenOT^^ly atmired the choice Lon- 
don property back in 1677. when Sir Thomas 
Grosvenor. baronet and member of Parliament, 
married 12-year-old Mary Davies. The land — 
then marshes and cabbage patches — came as her 
dowry. At the time, the value of the tract was 
around £10,000. 

In Mayfair, where Grosvenor Estate owns 100 


Share Prices Advance 
In London and Paris 


Key Index 
Withstands 
Jitters on BP 


See DUKE, Page 15 


The Associated Press 

LONDON — Prices on the Lon- 
don Stock Exchange moved higher 
Thursday, overcoming concern 
about a government decision on 
whether to proceed with the huge 
sale to the public of shares in Brit- 
ish Petroleum Co. Trading was 
slack. 

The Financial Times-Slock Ex- 
change index of 100 leading shares 
rose 23.6 points lo close at 1,682. 
On Wednesday, the index bad reg- 
istered a decline of 44.6 points. 

News reports said the U.S. and 
Canadian governments had 
pressed Nigel Lawson, the chancel- 
lor of the Exchequer, to stop the BP 
sale because underwriter; in the 
two countries faced huge paper 
losses on new BP shares at a tune 
when they have been battered by 
two weeks of market turmoil 

The Tunes of London quoted 
U.S. Treasury sources as saying 
that U.S. officials had urged the 
British government to stop the sale. 

In Canada, Finance Minister 
Michael Wilson said: “This deal 
should not go ahead, and we haw 
made our views known to the Brit- 
ish government.” 

Meanwhile, the U.S. dollar's 
slump on foreign -exchange mar- 
kets raised speculation that interest 
rates may be lowered in Britain, 
tending to make the pound a less 
attractive currency and thus bol- 
stering the dollar. 

The Guardian newspaper said 
interest rates eased in London, 
pointing to a half-point cut in the 
base lending rate to 9 percent. The 
Times also quoted analysts who 
predicted a half-point cut 

The falling dollar and sharply 
lower closings in the Tokyo and 
Hong Koqg share markets over- 
night were a negative factor in early 
trading Thursday but have been 
mshed to the background for the 



ANOTHER FALL — A 
trader at the Tokyo 
Stock Exchange watch- 
ing Thursday as stocks 
slid lower. Share prices 
across Asia were driven 


down along with a drop 
“ -e 13. 


in the dollar. Page 


Values Lower 
Elsewhere 
In Europe 


moment by the speculation that the 
government may lower interest 
rates. 


British money-market rates were 
showing widespread falls of 3/16 
point Thursday. Three-month in- 
terbank sterling, the interest rate 
barometer, was trading at 9 per- 
cent . indicating that a cut in base 
rates to 9 percent was possible. The 
government gave no sign that it was 
willing to cut rates. 

A cut in base rales would be 
positive for shares, possibly stimu- 
lating economic growth and taking 
upward pressure off sterling, there- 
by enhancing exporters’ prospects, 
dealers said. 

Lower British interest rates 
could also ease some of the pres- 
sure caused by the recent world- 
wide dumping’of securities. An in- 
crease in liquidity could give 
investors breathing space to fund 
the sharp losses over the past two 
weeks, dealers said. 

Analysts have been warning that 
higher ’interest rates, which fol- 
lowed the 1929 Wall Street crash, 
could choke off liquidity, possibly 
straining the banking system. 


Compiled by Our Staff From Dispatches 

PARIS — French share prices 
showed gains in moderately active 
late trading on Thursday! partly 
recouping Wednesday's heavy 
losses, dealers said. 

Elsewhere in Europe, markets in 
Zurich, Brussels and Frankfurt 
were down, and the Madrid index 
had its sharpest one-day fall. 

Dealers in Paris said market sen- 
timent was aided by a firmer open- 
ing on Wall Street and a slight 
recovery by the dollar. Remarks by 
Finance Minister Edouard Balia- 
dur. calling for an urgent G-7 meet- 
ing, also lent support. 

The all-share Bourse indicator 
posted a 436 percent rise at the 
close. 

In Zurich, trading was relatively 
quiet Thursday as nervousness 
seemed to ease slightly. The Zurich 
S.B.C. index fell 4.20. a drop of 
0.84 percent. 

In Brussels, the foreign investors 
who bought heavily into the market 
earlier this year started to bail out 
on Wednesday, and on Thursday 
the sell-off continued. 

When trading ended most stocks 
had lost more than 10 percent of 
their vaJue in just two days. The 
Brussels spot index was down 
253.13. or 6.34 percent, ar the end 
of trading Thursday. 

In Frankfurt, share prices were 
lower, but off the worst levels of the 
session. The Commerzbank index 
lost 69.80 points, or 4.66 percent. 

Share values plunged sharply on 
the Madrid stock exchange as 
Spanish and foreign investors tried 
to unload shares but could not find 
buyers, brokers said. 

The general index fell 21.71 
points, wiping about 925 percent 
off the markets value. 


“Everyone wants to sell every- 


thing,” said Monica Morales, a • 
rector at the Investor finance 
house. “Some investors want to un- 
wind positions built up over six 
months in one day.” (Return. AP) 
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Bank Lending Doubles 
To Record $70 Billion 

Gain Belies 2drQuarter Sluggishness 
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By Cad Gewirtz 

International Herald Tribune 
PARIS — Perhaps it was simply 
prudent covering of risks, what in 
the jargon is tilled hedging, or 
maybe it was outright speculation. 
There is no way to know. What is 
certain is that one or the other 
fueled a very rapid expansion in 
international banking activity in 
the second quarter of this year. 

Interbank activity, in which 
banks laid to one another, 
coj 173 billion — more than dou 
the pace registered in either the 
previous quarter or the year-earlier 
period, the Bank for International 
Settlements reported Thursday. 

The Basel-based clearing house 
for the world’s central banks said in 


their holdings of doUar-denontinat- 
ed securities against foreign-ex- 
change losses by financing invest- 
ments with borrowed dollars rather 
than outlays in local currency. 

The Japanese were the first to 
adopt this strategy and remain the 
biggest players. Of the $70 billion 
increase in final lending in the sec- 
ond quarter, $61 billion was lent to 
borrowers in the industrialized 
countries. The Japanese alone ac- 
counted for over naif of that figure. 


rose 


Lending to non banks in Japan 
se by$26 


biDion. 


“UK. nonbank entities were 
also sizable takers of international 
funds, much of which were used to 
finance purchases of international 
its regular quarterly review of the securities,” the BIS report said, 
international banking market that “They borrowed $8.4 billion in for- 
total final leading by the banks set eign currency from banks inBri tain 
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$70 bflhon, up 
nfrom the first quarter ana 
more than double the pace of a year 
earlier. 

In the first six months of 1987, 
the total of new credits channeled 
through the market was two and a 
half times greater than in the year- 
earlier period. 

What is so striking about these 
figures is the discordance with what 
was happening in the real world. 

Economic expansion in the ma- 
jor industrialized countries was 


and a Anther $3.1 trillion” from 
other banks. 

In the Netherlands, n embanks 
obtained $3.5 biDion from hanks 
abroad. 
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percent annual rate, according to 
estimates, and spending by busi- 
ness on new plant and equipment 
has been especially lackluster. So 
who was borrowing all this money, 
and why? 

The BIS report does not directly 
answer that question. But it clearly 
indicates where to look when it 
explains that the stepped-up lend- 
ing by U.S. banks “was related to 
the pronounced weakness of the 
dollar." 

lions of a fur- 


“in 


iber d 


Euro- 


Thc report noted that banks in 
France increased their lending by 
$14 billion in the second quarter. 
Lending by banks in Bel gium, the 
Netherlands and Luxembourg rose 
by a combined $16 bfllion, and in 
West Germany by 511 billion, 

U.S. banks, which in the first 
quarter reduced their interbank 
lending by $19 billion, were suppli- 
ers of funds — $37 biDion — in the 
second quarter. However, Japanese 
banks remained the most active in 
the market, accounting for $81 bil- 
lion of tite increase m interbank 
activity. 

The rapid growth in the interna- 
tional activities of Japanese banks, 
the report said, was influenced by 
several factors: 

• The banks expanded iber “al- 
ready sizable portfolio investments 
in foreign-currency securities." 


Growth opportunities worldwide 


BUILDING YOUR ASSETS, 
SWISS-STYLE 


JP or more than a half-century, American 


Express Bank and its subsidiaries have been 
helping international clients protect and build 
their assets in Switzerland. The experts at Amer- 
ican Express Bank (Switzerland) AG combine 
proven asset management techniques with 
traditional Swiss prudence and discretion. 

Personal attention 


venient arrangement, particularly if you reside 
outside of Switzerland. 


Global outlook 

While our approach is Swiss, our outlook is 
global. Our network ol 99 offices in 43 coun- 
tries - one of the world's largest - gives us 
worldwide presence and access to timely infor- 
mation. 

If asset management, Swiss-style, makes 
sense to you, contact your nearest American 
Express Bank office for more information. Or 
visit us on your next trip to Switzerland: in 
Zurich, Bahnhofstrasse 20, tel. 01/21961 11; in 
Geneva, 7, rue du Monc-BLmc. tel. 022/526} SO. 


As step one, our investment counselors will 
analyze your financial goals and current invest- 
ments, and advise you on the portfolio that best 
suits your needs. This may consist, for example, 
of short-rerm investments, equities, bonds, even 
precious cnetals - all carefully selected to give 

you an optimum balance of yield and security. 

Our money managers then monitor your port- AvcncM; Express Bdnk LtJ. it j icboIly-viauJ 
folio on a full-time basis, alert to any economic ad-si Jury of Anuriun Express Cump.vy, which h.u 
developments that may affect your investments, jssm of wore thjn l : $$99 billion MiJ sksnhoUtrs' 
Ac your request, we accept discretionary power equity in txitss of US$5." billion. 
to handle investment decisions and administrative 
details on you r behalf. This is a practical, con- 
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in turn pushed up Eurodollar inter 
esl rates relative to those in the U.S. 
market, and therefore pulled mon- 
ey out of the United States into the 
Euromarket. 

The data collected by the BIS are 
not so refined that one can disen- 
tangle how the borrowed funds 
were used. But analysts say it is 
dear that: 

• Multinational companies were 
borrowing dollars, anticipating 
that the cost in local currency of 
repaying the loan would decline as 
the value of the dollar dropped. 
The wkH, not really needed, would 
then be invested m dollar securi- 
ties. 

• Investors, foDowing the exam- 
ple set by Japan last year, insulated 


their balance sheet.’ 

•The demand for funds from 
the nonbank, sector was strong. 

The BIS report also noted an 
acceleration in deposits received 
from developing countries outside 
the Organization of Petroleum Ex- 
porting Countries, up $14.6 biDion, 
and from OPEC countries, up $7.4 
biDion. 

ts from Latin America 
!y $5.7 biDion, thanks largely 


rose 


to an increase of $4 biDion from 
Mexico stamping from a return of 
Qjghl capital 

But countries in Asia registered 
the biggest increase in deposits, 
nearly $8 biDion. China, South Ko- 
rea and Taiwan accounted far the 
bulk of tins. 
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Soviet Says Grain Harvest Is Up, 

But Food Supply Is Below Target 
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Mikhail S. Gorbachev, the Soviet leader, has 
made an improvement in food supplies a pnon- 
tv of his economic reform program. 


a * u u - nw — 
W u. 9, l - 1M FI 1« 

HSR w j — — IB — — 

N 1 li IL - - - - 

NS » i - - - » - 

SI '4 19 — — — — — 

Catli: Mol KWt 87 DU: KM OHM ML (MAS 
Prt: iNnlvWwiw 423S4: low aotn W. m.BS 
SAP W l mm: 

I High MB 1 tm 231*1 cDhHUS + 2454 

, Source: CBOE. 


. t «• 9 TVM6 IVUII TT\'UiU »7V pl4«il tali IA.I.U * 

resentatives of creotior nations on | Murdoch’s News Carp, of Svd- 

Thursday to discuss its debt repay- aev carr; an annual 

mems, and diplomatic sources sata | inieresl r3is of 6>625 percs^. 
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Asian Markets 
Tumble Along 
With the Dollar 


Canqriled bj Ov Staff From Dispatches 

TOKYO ■— Extreme turbulence 
fl foreign-exchange markets 
jnxnpted investors in Asia Thuis- 
lay u dump their holdings on the 
jgjwj's three largest stock ex- 
ianges. Tokyo, Hong Kong and 
Sydney all saw sharp falls in share 
allies. 

On the Tokyo Stock Exchange, 
j/iares prices succumbed as the dol- 
lar fell 31 ya> in Tokyo to finish at 
137.55. With the flight from the 
jotlar. the 225-issue Nikkei aver- 
sbed 543.64 yen to dose at 


own economic recovery” said Si- 
moo Smithson, research manage 
at Klein wort Benson International 
Inc. 

He said most sectors of the mar- 
ket were “generally depressed by 
the prospect of an ever-weaker dol- 
lar and what that means for forcing 
the U.S. economy to slow down* 
and lowering the U.S. budget defi- 

In Hong Kong, investors were 
hand hit again Thursday as the 
main share index gave up 7 percent. 
The Hang Seng index closed off 
1 paints at £204.52 after slid- 


ige, snea w-o** ycu tu uose at 
J£o33.89 yen. On Wednesday the 165.64 paints 
udex had dropped 257.43 yen. mg more than 220 points earlier. 

The dollar's sharp fall drove Share prices broke through the 
jpwn the prices of such export- 2, 150 level in early trading, before 
netted issues as Sony, Hitachi swinging back up on local d emand. 


ind TDK as trading began. 

There's great anxiety about the 
iffec t of a weaker dollar on Japan’s 



A WAVE OF BUY ORDERS — Traders In Tokyo were busy Thursday as Japanese 
government bond prices soared on massive buying touched off by the yea’s sharp 
increase against the dollar. In the futures market, die bellwether December contract 
climbed by the daily maximum limit of 2.10 yen to 105.80 yen to yield 5.122 percent 


BikerianBuys 
Singer Stock, 
Weighs Takeover 

Return 

NEW YORK — Bilzerian 
Partners said Thursday that it 
had acquired 9.99 percent of 
Singer Co. common stock and is 
evaluating the possibility of of- 
fering to acquire the company 
through a tender offer or merg- 
er. 

Bilzerian Partners is a limited 
partnership whose general part- 
ners are Paul A. Bilzerian and 
his Bicoastal Acquisition Corp. 

Mr. Bilzerian said he had 
been acquiring Singer stock for 
several months, at an average 
cc*i of about $43 per share. 

Mr. Bilzerian, who said he 
had not talked to Singer man- 
agement, said he was interested 
in Singer because it was a tech- 
nology company with quality 
assets. He declined to identify 
his partners in the venture. 

Singer, a sewing machine 
maker turned aerospace con- 
cern, had been the target of T. 
Boone Pickens, a Texas finan- 
cier. daring the summer. 




Changes 
Planned in 
Hong Kong 

Rexam 

HONG KONG — Hong Kong’s 
financial crisis may lead lo some 
changes, but so far it has brought 
mostly frayed nerves, breast beat- 
ing and demands for resignation in 
a frantic search for blame. 

For most in the financial game, 
one thing is sure — the party’s over. 

Stocks were once the darling of 
investors in the British colony, 
when? bank accounts pay a meager 
175 percent a year in interest. 

Share prices had climbed this 
year to breathtaking heights, send- 
ing the Hang Seng index, the main 
market indicator, soaring. 

And just about anyone could seQ 
shares on the market. Even one of 
the colony’s most lavish girlie bars, 
partly owned by the chairman of 
the stock exdiange him5df , Ronald 
Li, had plans tofloat shares. 

Companies that sold stock pub- 
licly could expect a huge flood of 
cash to chase their newly issued 
shares. The construction concern 
K. Wah Stones was 246 times over- 
subscribed, meaning that only one 
of 247 prospective investors got 
shares. 

Oriental Press, a widely read 
Chinese newspaper, was 310 times 
oversubscribed, while General 
Electronics, a small electronics 
fiim. was also oversubscribed 
But on what is now known as 
“Black Monday,” share prices 
plunged a staggering 33 percent, 
and the markets have been jittery 
since. 

General Hectrooics, offered at 
1-38 Hong Kong dollars (18 UiL 
cents) a snare. 5 now a lowly 84 
Hong Kong cents, add K. iVah 
Stones has fallen to 1-04 dollars 
from 1.18 dollars. Oriental Press is 
suU doggedly above its offer price 
hut well below its highs. 

Mr. Li, hoping he could wail out 
die storm on world markets, dosed 
the exchange for four days last 
When it reopened on Mon- 
day prices fdl with a vengeance. 

“History has proved him 
*rong.” said Martin Lee. a legisla- 
tor, in caning for Mr. Li's resigna- 
tion. 

Another legislator, Conrad Lam, 
h 38 questioned the value of the fu- 
tures market, and others have 
for a full-scale inquiry, 
Changes are likely. Already the 
Sovenuneoi is pl anning to review 
tito stock exchange, antf the former 
banking commissioner, Robert 
Feu, has been named as a senior 
official 

Futuna trading will certainly be 
“to*® tightly regulated after the 
government and banks, including 
"fling’s Bank of China, had to 
“toow a 4 billion dollar lifeline to 
the exchange, 

5 °o>c stockbrokers shrug and 
°y the uproar is to be expected. 

. « shell if vou do and hell if you 
*K5 * h said Laurence Amerine of 
DMT Securities. 


brokers said. 

Brokers said foreign institutions 
were trimming their portfolios and 
(here was steady selling linked to 
expiring fumresconiram. 

But others said that local inves- 
tors, many of them families that 

were buying diares 1 |leyorattsiSS After Eightfold Rise, Stock Index Loses Half Its Value 


Los Toros Flee the Mexican Market 


underpriced. 

The currency crisis also swept 
markets in Australia and washed 
over into stock trading in Sydney, 
where stocks fell sharply after a 
record gain Wednesday. 

Share values plunged in hectic 
selling on Thursday, wiping out al- 
most all { yiins mnrft* the day before. 
Australian shares have lost nearly 
90 billion dollars ($61.4 bfflion) in 
11 days. 

The stock market’s AH Ordinar- 
ies Index fell 1022. points to dose 
at 12862. 

Prime Minister Bob Hawke has 
said the market turmoil was not 
expected lo lower Australia’s living 
standards and his government’s 
economic strategy would remain 
intact 

New Zealand's stock market 
joined in the steep decline Thurs- 
day, dropping to its lowest level in 
15 months after another selling 
spree took 141 index points off the 
value of the market Declines out- 
numbered rises by a 3-1 ratio to 
push the Barclays Index of the top 
40 stocks to a low of 2^74 points, 
the lowest since July 1986. 

(AFP, AP. Roam) 


By Larry Rohter 

New York Tima Service 

MEXICO CITY — Throughout 
the boom months of 1987, the vola- 
tile Mexican stock market per- 
formed more spectacularly than 
any other in the world. Bat with 
bulls having turned to bears all 
around the globe, Mexico is now 
suffering the steepest, most rapid 
slide of any major exchange. 

Between Jan. 1 and Ocl 5 the 
Mexican market rose eightfold, and 
Mexico City’s Bolsa de Valores hit 
an all-time high of 387,000 points. 
But in the past 15 days of trading, 
the index has fallen by more than 
50 percent, Lo 183,662, and inves- 
tors and traders are braced for fur- 
ther plunges. 

On Monday, the market fell a 
record 16.7 percent exceedingeven 
the decline recorded on “Black 
Monday” on Ocl 19. On Tuesday. 
It slipped another 14.5 percent 
meaning that the market's value 
had fallen by almost $2 billion 
from its estimated peak value of 
about 56 billion earner this month. 

Brokers, bankers and other ana- 
lysts said the taQspin, which began 


two weeks before Wall Street's big 
collapse on Ocl 19, was initially a 
“technical correction" st emmin g 
from purely local conditions. But 
now, with the plunge in stock prices 
around the world, there are wide- 
spread fears that events may be 
moving beyond anyone's control. 

“The Bolsa has little to do with 
the real economy, even less so in 
Mexico than in other places,” an 
American banker in Mexico City 
said this week. “But a panic psy- 
chology has definitely taken hold, 
and I don’t know where it’s going 
to stop.” 

Some members of the investment 
community believe that the govern- 
ment's intervention in the market 
earlier in the month rattled inves- 
tors. 

On Ocl 5, the Mexican govern- 
ment intervened in the market, 
ironically to prevent stocks from 
going through the roof. One day 
earlier, Carlos Salinas de Gortan, 
the budget and p lanning minister, 
had been named as candidate of 
the ruling Institutional Revolution- 


7.5 percent in the first 90 minutes 
of trading. 

The National Securities Com- 
mission said it had been forced to 
halt trading briefly twice that day 
to prevent “disorderly conditions 
that “could lead the price index up 
to un desired levels. But market 
analysts said the action set a prece- 
dent that may have led some major 
players to reconsider their posi- 
tions. 

“By intervening, the government 
signaled to speculators that they 
could no longer automatically 
count on quick and gigantic in- 
creases.’* said one broker, who 
asked not to be identified. 

Outwardly, Mexican officials are 
minimizing the significance of the 
Wall Street plunge. In a news con- 
ference last week. Manuel Somoza 
Alonso, president of the Mexican 
stock exchange, acknowledged the 
"psycfaologicaJ effect” of events in 
the United States, but be argued 
that the impact was unwarranted. 

Mexico's own problems, howev- 
er, are daunting. Incomes, adjusted 
for inflation, have declined by 50 


N. Y. Broker 
Seeks Capital 
Infusion 

CvmptfcJ fry Our Staff From DuptHihes 

NEW YORK — L.F. Rothschild 
Holdings Inc., with the help of Sal- 
omon Brothers, has been looking 
for an infusion of capital either 
from a partner or buyer. Wall 
Street sources said. 

Rothschild on Monday said it 
had a $44 million trading loss in the 
first three weeks of this month, and 
Wall Street traders had speculated 
that the firm needed help to return 
it to health. 

Rothschild's president, Andrew 
L. Berger, would aot comment on 
whether the firm was seeking a 
buyer, but be acknowledged that 
Salomon was attempting to help it 
find financing. 

Meanwhile. Haas Securities 
Corp.. a relatively small Manhat- 
tan brokerage house with 12.000 
customer accounts, on Wednesday 
became the fifth securities firm to 
shut in the aftermath of last week's 
stock market collapse. 

A New York Stock Exchange 
spokesman said Haas had 12,000 
customer accounts, including indi- 
viduals and institutions. 

“At no time were any of the 
customer accounts in jeopardy be- 
cause of the firm closing," a 
spokesman for the exchange said. 

( Reuters. L'PIi 


LONGINES 



ary Party in next year’s presidential percent in the past five years. The 
elections, and the market surged peso has fallen from 24 to the dol- 
lar to more than 1,600. Annual in- 
flation has climbed to a record 135 
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COMMUNAUTE ECONOMIQUE EUROPEENNE 
$US 26.000.000 13,25 % 1980/1 995 


A 


We inform the bondholders that the redemption instalment of $US 2. 600.000- , nominal due on 
december 15, 1987, has been satisfied by a drawing on October 9. 1987, in Luxembourg. 

The bonds wfll be reimbursed ar par on december 15, 1987, coupon due on december 15, 1988 
and following attached, according to the modalities of payment on the bonds. ' 

The numbers of such drawn bonds are as follows: 

1 to 1011 and 24412 to 26000 

The following bonds, called for redemption on december 15, 1986, have not yet been presented 

for the payment: 

13949 - 15949 16001 - 16548 

Amount outstanding alter december 15, 1987: SUS 20.800.000,- 

THE PRINCIPAL PAYING AGENT 
SOCIETE GENERATE ALSACIENNE DE BANQUE 
15, Avenue Emile Reuter 
LUXEMBOURG 


REPUBLIC HOLDING S.A. 

in liqukkiHon 

Uncmmbourg 


STATEMENT OF CONDITION 
as at December 31. 1986. 

ASSETS 

U.S.S 

U.S.S 

389,175.12 



16^00.000.00 



1.740.207.92 

Other assets: 

112,826.08 

• Accrued interesi receivable 

252.962.17 


Less: LIABILITIES 

3,490.016.66 

18^09,11423 

Shareholders' account 

33,479.05 



89.169.70 


Other liabilities: 

109.130.35 



173577.15 

3,885,372,91 



14,923,741.32 

Represented bp 


24856.950.00 

59.091.360.00 
6.150.000.00 

353^26,68669 

Share premium account..........—— — 


Reserve lor own 'shares hdd - 

Net income and proceeds on realisation of assets for IMP-.- 


777,873.93 

444,781.235.32 

I^a: First awets’ distribution: 

.. 33.132J200.00 


fofJifficNei KKiIporahon sterw (coupon Ho. 18> 

.. 396.7252194.00 

429.857A9l.00 

14.923.741.32 

*el ...... — 


percent And debt owed to other 
countries now totals more than 
5100 billion. 




Base your 
investment strategy 

on the solid 
security of gold. 


The shock waves that so dramatically 
rumbled through the world’s stock markets are 
bringing investors back to the fundamentals. No 
investment is more fundamental than gold. 

Why gold? Because gold is a precious 
metal - not merely a “piece of paper." Its 
value is intrinsic. Gold moves indepen- 
dently of strictly financial instru- 
ments. Gold can be your personal 
hedge against trade deficits, bud- 
get deficits, tight money, loose 
money, inflation and other politi- 
cal and economic un- 
certainties. 

Building 
up and maintain- 
ing one's perso- 
nal assets natu- 
rally implies risk, 



especially today, when virtually all forms of financial 
investment are being called into question. Given 
this overwhelming uncertainty, the shrewdest of 
today's investors know that a significant personal 
reserve in physical gold provides the solid bedrock 
on which to build a strong, more effective 
investment strategy. 

Start today to build up your 
personal reserve of gold bars or gold 
bullion coins, in complete confi- 
dence and confidentiality. See your 
bank or gold bullion dealer... or write 
for vour free copy of the 
“European Guide to 
Gold ’ to: Gold 
Information Centre 
B.P. 331 

CH-1211 Geneva 3 

Switzerland 

116 


Money you can trust. 
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Australia 


MlM Holdings 
1 st Quar. ina 1987 

Revenue JUJ4 31149 

Prollts _ 1U9 9J3 


Britain 


9 Months 1987 1714 

Revenue ftOT, 7M, 

Pretax Net- 1M 72U8 
Per snare DXl 0668 

Marks & Silencer 
lit Half 1987 1988 

Revenue 1.99a 1.880 

P relax Net- 171.7 1555 

Per Share 1041 0037 


Canada 

Bell Canada Ent, 

3rd Quar. 1987 19U 


Revenue 

Profits 

Per Shore. 
9 Months 
Revenue— i 
profit 


3-550. iaoa 
2450 2720 

an ijii 

1987 1986 

mot. huh a. 

7470 7640 


Per Share 2 M im 


Frame 


1st Half 1987 I9U 

pretax Net— MHO. 107a 


1st HaH 
Oner Net. 


Korwajr 

El kern 

9 Months 1987 1986 

Revenue 5070. 5.130. 

Pretax Loss. 1010 1490 


Halted States 

Airborne Freight 
SrtQuor, 1987 19M 

Revenue — 142.1 !37J 

Net inc. 043 443 

Per Shore— 005 0J5 

9 Month j 1987 mi 

Revenue itij 397.I 

Net inc. 4.18 7Ji 

Per Share 045 US 

Allied Group 


Bethlehem steel 


3rd guar. 
Revenue - 
Net inc. _ 


1987 19U 

i.iea 1030. 

MA latTij 


Per Share 047 — 

9 Months 1987 1986 

Revenue — 3420. 1310. 

Net Inc. !0ma)l86.9 

Per snore U5 — 

a: loss. 


3rd Osar. 

m 

1984 

3rd Qaar. 

1987 

1984 

Revenue __ 

ft! 

344 

Revenue 

1480. 

1,270. 

Oner Nel _ 

MI 

Net Inc. 

79 J) 

649 

Oper Share— 

OJJ 

0.14 

Per Share — 

187 

0JS9 

t Mgrttn 

1^ 

HBi 

f Months 

1987 

1916 

Revenue 

953 

Revenue 

4J10. 

IO*. 

Ooer Net 

877 

SOI 

Nel inc. 

1817 

1545 

Oper Shore— 

U4 

07B 

Per Share — 

252 

107 


1987 1986 

15516 1404 


Nets exclude gains ofSiMH 
vs S 7 AST In Quarters and of 
SI 10.666 v: S4B74W) In 9 
months. 

Amax 

3rd Quar. 1987 1986 

Revenue — 871.9 Z7D.1 

Opcr Nef 1124 tcIllO 

Oner Share— 1.15 — 

9 Months 1987 1986 

Revenue 2470 B&U 

Oner Net — 2542 (a)104 

Opcr ‘•hare— 2,95 — 

a: loss 

Anheuser-Busch Cos. 

3rd Oust. 1987 1986 

Revenue 2450. 1160. 

Net Inc 19523 16184 

Per Share — 145 054 

9 Months 1987 1916 

Revenue 6800 4JffiL 

Net Inc 505/1 4242 

Per Share— 147 128 

Bally Manufacturing 
3rd Qoer. 1987 1986 

Revenue *83/7 3460 

Oper Net — 2099 125 

Oner Share— OS9 028 
9 Months 1987 1986 


Center! or Energy 

3rd Quar. 1987 VTU 

Revenue 5610 5200 

Net Inc ijM 11 10 

Per Share — 192 191 

12 Mouths 1987 19B6 

Revtnue 2000. 1490. 

Net inc. — 4215 3824 

Per Share — 110 101 


Revenue — 
Oner Net - 
Oner Share 


■s *54 

101 0J3 


3rd Quar. 1987 1986 

Revenue 7700 5,900. 

Net Inc 2410 2010 

Per Share 0.72 041 

9 Months 1987 1986 

Revenue 21.800. 21 job. 

Net Inc 787 J) B01.0 

Per Shore 230 2J4 


Chrysler 

3rd Q oar. 1987 1986 

Revenue 6.1 7D. 5,15ft 

Nef Inc 7530 2350 

per Snore— US Ufa 

9 Months 1987 1986 

Revenue 11600. 16400 

Net me 951.0 1.08 

Per Share 438 483 

IQ86 9-month net includes 
gam of S 1*4 million. 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, OCTOBER 30, 1987 


Company Results 

Revenue and profits or losses, In millions, ore In local Currencies 
unless otherwise Indicated. 


Claiborne (Liz) 

3rd Gear. 1987 1W6 

Revenue — 303.9 DM 

Net inc 355 W 

Per Share — . 041 M' 

9 Months 1987 1986 

Revenue 1149 «U 

Net Inc 

Per Share — 1.04 OJB 

Columbia SB l 

3rd Quar. 1987 1984 

Net inc 319 305 

Per Share — 048 045 

9 Months 1907 1984 

Net Inc 1543 1*07 

Per Share— 328 346 


Commercial Metals 

4tn Quar. 1987 1986 

Revenue 235.0 2314 

Nef inc — _ 242 171 

Per Share 029 042 

year 1987 ifM 

Revenue 879.9 8913 

Net Inc 102 142 

Per Share— 1.14 140 

t987 nets Include Charges of 
II cents per snare In duortar 
and cl IJ ants In rear. 

Compaq computer 

3rd Quar. 1987 1M6 

Revenue 3115 1474 

Net inc 364 071 

Par Share 094 028 

9 Months 1987 1986 

Revenue — 791.9 4384 

Net Inc 87J 247 

Per Share— 129 085 

1987 nets Include gain ot S3 
million. 


Consolidated Edison 

ird Quar. 1987 1916 

CS— ms VS* 

Net inc. — D5 J 2JU 
Par Shore— 1-96 TJl 
9 Month. 1987 1984 

Revenue — woo 40|O 

Not int 4899 <349 

Per Share— 19S 339 

E Kerch 

3rd Qaar. 1987 IW 

Revenue 435J 6605 

Nfll Loss 062 05 

9 Month i 1987 1984 

Revenue 2900 2908.. 

Net Inc. me 155 

Per Share— „ 017 003 

Freeport McMoran 
3rd Qaar. 1987 1984 

Revenue — 2613 1311 

Net inc 479 15J 

Per Share 068 OS 

9 Months 1W7 1984 

Revenue 793.9 458.1 

Net inc — 1815 .47 

Per snare — 245 007 

General Motors 

3rd Quar. 1987 1116 

Revenue 22460 22900. 

Net Inc 8113 345.1 

Per Share 2J28 090 

9 Months 1987 1986 

Revenue — 75400 77900 

Net inc. 175ft 1560 

Per Share 7 JO 724 

Genera! Re 


9 Months 1987 1986 

Revenue— 1600 ISO 
Over Net — 3509 17W 

Orer snare— 343 1 J5 

NHs evcUtde oalns ot SKI 
million vs S7J million Id 
owners and of S1SJ mUlfin 
rf SSOJ million m 9 months 
Nets also exclude tax credits 
afSiajmlllhit in IW Quarter 
and of SUJ million vs S12J 
million in 9 month* 
Hershey Foods 

3rd Quar. 1987 19H 

Revenue — 4801 5944 

Net Inc 47J 435 

Per snare 0J3 046 

IBS- -1 <| 

Net inc — 107 J 953 

Per snare— l.W MU 

Home Group 

3rd Quar. 1987 1986 

Revenue 437J 5543 

Ocer Net 309 165 

Onr Share- 086 043 

9 Months 1987 1916 

Revenue 1920 1420. 

Oder Net 9 u 229 

Ooer Shore— 296 052 

InFl Flavors & Frag. 

3rd Quar. 1987 1986 

Revenue 187.7 1649 

Net Inc 27.1 225 

Per snare 072 060 

? Months 1987 1986 

Revenue 5644 r/s.B 

Net Inc B5J 607 

Per Share 247 194 

Interpublic Grp Cos. 


1987 

1986 

9 Months 

1987 

1986 

9 Months 

17*7 

1914 


1Mb 

1250. 

Revenue 

449.7 

SJ6JS 

Revenue — 

1480 

1.15 

JniQunr, 

3509 

3.43 

1784 

175 

Net inc. 

Per Share 

384 

1J9 


Jtet Inc. 

Per Share — 

1880 

142 

Revenue. 
Net Inc. _ 


IU international 


3ra Qaar. 
Revenue . 
Oper Net . 


ss 

296 *95 


Oppt Share— 0.10 023 

fMonthi 1917 1986 

Revenue 1,160. 1910 

Ooer Net 254 11.9 

Oper Share— 092 092 


Kelly Services 

3rd Quar. 1987 1984 

Revenue—— 3(09 2739 

Net Inc 1592 1060 

Per Share 064 045 

9 Months 1917 1916 

Revenue 8502 702 

Net inc 3697 2795 

Per Shore— l-» MS 

Per short results adlustad 
tor 3-tar 2 sallt In Aug. 

Kerr McGee 
3rd Quar. 1987 1X6 

Revenue 6939 601.2 

Net Inc 1078 Ed) 3259 

'Per Shore — 039 — 


9 Months 
Revenue. 
Net inc - 


1987 1986 

1,970. 1*50. 

6626(0)3005 


Per Share — 1J7 — 

a: loss. 


Jnl Owr, 

1987 

1986 



19(6 

3rd Qaar. 

1987 

Revenue 


7654 


2174 

1907 

Revenue 

5414) 

Ooer Net — 




447 

195 

Nel Inc 

66J 

Oner Shore— 



Per Share — 

822 

0.18 

Per Shore 

850 


Norfont southern 

tmaoor. vm im 

Revenue, — imo un 

Oper Net 1KL3 1279 

Opv Share— 095 068 

9 Months T987 1X6 

Revenue 3JS§. 30% 

Oder Net — 3505 3745 

Oper Shore— 195 198 

Northeast Utilities 

f Months 1987 1986 

Revenue 1930 la 

Net Inc 1W9 2441 

Per Share 1J8 225 

lZMoetln 1987 1886 

Revenue—., 39®. 29SL 

Nef Inc 2502 3013 

Per shore 230 290 

Primer Ico 

3rd Qaar. lt*7 ml 
Revenue — W 4842 

Oper Net 539 269 

Oper Share— 095 097 

9 Months 1987 1986 

Revenue — 2400 2920. 

Oper Net 1<W 901 

Oper Share— 226 193 

1987 9-month net excludes 
gain of S5Z2 million and 
charge at *2tl million. 1X6 
nets exclude gains of SI J mo- 
tion In Quarter and at SSU 
million In 9 months. 1986 nets 
also exclude tosses of S18.9 
million m Quarter and ttfSflS 
million In 9 months. 


9 Months 1187 IW 

m Revenue 56U 5104 

iMf Net Inc 495 062 

una Per Share— LIB 032 

7987 vmtotfllt net tncuxm 
1(40 loss of SM million. Nats ex- 
1X6 etude goto ots&MtJ vs lossof 
00% m i-m In quarters and gain 
3745 Of X26&m v* to* Of S64&OOB 


m 9 months. Nets Include oofh 

of SIS million vs SU million 

In Quarters and Ot Sl&B mil- 
lion vs st. I million In 9 
months . 


Raychem 

1st Quar. 1X8 1987 

Revenue 2261 202.1 

Neflnc— 164 IU 

Per Share 144 196 

Nats Muds galas at 

mutton vs SCiJtrtWen. 1987 
net Inchtdet charge of SOS 
million. 

Rorer Group 

3rd Quar. 1*87 19W 

Revenue — 2249 202.§ 

Oper Nat — 134 1.78 

Oper Shore— 062 008 

9 Months 1917 19M 

Revenue 6474 5753 

Ow Net 919 [0)347 

Oner Share— 146 — 

a; less. I9M6 9-mantti nef In- 
etudes trot credit of Slid mil- 
lion. 


San 

S»_ X M 

BSlfcrer Ti SS3 

9 Months 19*7 IW 

Revenue 7980 0230 

Net Inc 2660 31M 

Per Shore— 244 290 

Tambrands 

3rd Ooer. W87 I W 
Revenue — Ml* } 35 

Nat inc. in? 

Per Share— O- 95 “• 

9 Months l*f ? Jjjfg 

Revenue — <W^ ^i 

Net inc *1J 

Per Share— 2Ji M 9 

Texaco 

3rd Quit. I* Jiff 

SSTE*= ’ffl ® 

Per snare— 0« 
o Months 1T87 _ WJf 

r£ 2S?— 26000 24M0 
Net Inc — 3559 6»0 

per Shore— 146 «i 


Travelers 

3rd Quar. A ? l» 

Revenue — tjK. 4i» 
Net inc — 1 1% 

Per Share. — 039 V™ 

K5SS- '$$ *3 

USAIr 

tSS au 


;ter .«w 

»Moem* i V:‘Y 

pevenur ;;i7t2 : 6^6 i 

KpI iv. — * 


Nd me --- - 
Per Sh« rc • ‘ 
a L«'- 


Per Share — 
9 Month* 


19u !■» 

iy«7 IW 


JrtlOuor 
Revenue — 
wef'nc — 
per snerc 

9 Months 

Revenue 

Ntfflnt 
Per 5MT0 — 


w:tcc 

jsh:‘ 


:tJT !«» 


KSSui tiso. 

’SSJS 

J8MSE35S& 

S37.1 million hr 9/nC n,m - 


W riS.'09 

io»- SVW 

JrfllQwar. , ISJ 

Revenue — is j, 

0-’-‘ 


jrdOtw. IW 

s-SK^ 

Per Snare — 


i* 

??.r ir.4 


PERSONAL INVESTING 

IN THE IHTTHE SECOND 

MONDAY OF EACH MONTH. 

EDITS) FOR THE 
SOPHIST1CAT® INVESTCR— 

AN ESSBvmALGUIDETO f 

OPPORTUNITIES AND PITFALLS * 

WORLDWIDE 


INTERNATIONAL REAL ESTATE MARKETPLACE 


REAL ESTATE 
CONSULTANTS 



REAL ESTATE 
INVESTMENTS 

INVEST 04 MORTGAGES. Earn lOV 
1 1 % cn yew money secured by prime 
Prmceion. NJ. USA teal estate. CnB: 
6009959455 or wnie Box 135, 
Pmcetan, NJ 0&S42 USA 

REAL ESTATE 
SERVICES 


REAL ESTATE 
FOR SALE 


CANADA 

MONTREAL 

Luxurious condomirvurra; 2-3 bed- 
rooms. under eon s truchon, downtown 
Motor ed, GASS DE VUIE offers 

you 

dl the modem conveniences, comfort. 
spodousneB end most of cm 
TOP VALUE tNVE5TMB4T. 

Contact; Ocas de VBe c/o Mr. Lupnn 
Teh |CAN} 33-514-937-0343 


ADVERTISE)! 

Buy Or SeU 

Never pay a real aside comm i s s i on 
ogesn. If you ore irteresled in buying cr 
selfing your red estate or time Staring 
property anywhere in the U5A Cat 

I -800-45) -0303 exf 704 

Property Advortking Services. Inc. 

• ixirnfMitenzed advertising service 

• Match up buyers & leBws 

• Property & time sharing sp eo nfc sh 
Save hundreds/ thousands of SSSI 

REAL ESTATE 
FOR SALE 

BRAZIL 

RIO DE JANBRO. far sole. AwsAlkm- 
nca duplex ettortment, 12lh Poor card 
roof 3880 5q.f1 overlooking oD Copo- 
cabana Beam. DSS60090U. We study 

K ur offer or rent for a year. Cat 
mil 1021) 3919426 Mr. Fred RschL 

CANADA 


75 Miles North of Ottawa 

335 acres, beautrfd rating hBs, fields S 1 
woodland. New cottage, good bam 
with wall 35 acre lata. USB5.DD0 or 
best offer. TetephOTfc 61*420-2*9. 



FRENCH PROVINCES 


GULF SAINT TROPEZ 
COGEDIM 

THE Id NAME IN REAL ESTATE 
IN FRANCE BUILDS 
IN HEART OF THE OLD VILLAGE OF 

GRIMAUD 

A FEW EXCB>TIONAL 
HOUSES 

Troditiand IVowenrd 
style with Old World 
naoSly cud diamt for 
the privileged few. 

For information a nd docum entation; 

Madame rtxiiHA 
COGEDIM, 43 BD MALE5HERBES 
75008 PARIS. 

(33-1) 42.66.36.36 


PB6THOUSE INTHtNATlONAL 
Cannes: red estate agents, "tf you 
can afford ih we've got rt_0" Rx 
461425 Td 93383040 aA far Serge 

U 4 JL 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 


COTE D'AZUR 

NEAR MOUGIN5 

Defcahrf^ ptopviy m Ihe tcanoia vil- 
lage of Cbsmv ta le Vieux. bwfitmg 
From two swimming podb and fivt ton- 
ms courts. Exccpfiond view to the sea 
Refined deaxoiion. 3 large reception 
rooms, 5 good bedrooms. 5 bathroom. 
; modem lutdwn. very attractive garden 
of about 950 sqm., m fod efl mat you 
am desire. Ref 285. 

Hmhly recominanded by 
JOfW TAYLOR SA 
55 la Croiserte 

06400 Comes. Tel 93 38 00 66 
n* 470921 F. Fa>: 93 39 13 65 


COTE D'AZUR 

CANNES 

Very oohUKkia o p u rtm e ni in modem 
readeree. high levei, in the heart of the 
best mo, with peri, swimming pod 
and tends court large King room, < 
bedroom. 4 baths, large terrace, staff 
room. ale. Superb panoramic view over 
Ihe sea, blonds. Esterel mountdm. Red- 
Btie price only F590 MOOl Ref 1243. 
Apfjy Mrs Barbero 
JOrM TAYLOR SA 
55 La Croiselie 

06400 Contra. Tet 93 38 00 66 
Tbt. 470921 F. Fme 93 39 13 65 


FRB4CH RIVIBIA OVERLOOKING 
TIC WHOLE BAY OF CANNES 
A MTH CENTURY PALACE 
THE DEEAMHOUSE BY ANTT1LOVAG 
AN DOltAOIIDINAltY WORK OF ART 
without precedent - comprising 
2 receptions, 9 bedrooms, 

2 swimming pods large garden, 
conference room & (x nphrmeuter 
For further information contact: 

Teh 9375.46.12. Th. 340207 or <70921 

A)X B4 PROVENCE, renter, owner 
Seis 220 sqm. apartment in old buM- 
ina. 3rd Hoar, characte r, te rrace, 
cr£n. sin. + 80 sq^n. apretment on 
Same floor [imon pewflde). Tel: 
67J8.1878 MontpelBer. 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 

CANNES. 4 apvments n tun of die 
century estate with c h cro der. Vvy 
high dots, terrace with balusters, xv 
volato view from Cap d'Antibes ta 
lies de Lerins, perk, pool Apartments 


REAL ESTATE 
FOR SALE 

GREAT BRITAIN 


from 100 ta ISO tqjn. King mace, 
terraces horn 50 ta 100 sqjn. Prices 
from; FI 6 mtion to F33 mifion. Tet 
93 63 78 50 or write to Josmmna 
Authier, Los Pdmtert. Cmrefour de la 
rcr it onne. 06600 Antibm, France 

COTE D’AZUR - JUAN LES PINS - 
right on the edge of sea, ex cectiond 
spat - superb grerfen level 220 sqm. 
qpmtnrent, + 575 sqm. private gar- 
den - unque penorotn ic sea view - 
Agence da b Pbede - 7 Bid de la 
Pmede - 06160 Juan Its Hns - Tet 
9391-T646- Telex: 461585. 

FRENCH RIVIBIA / COTE D'AZUR. 
A wide selection af flats and vBco for 
sale or la let. Documentation set* on 
request. Lego! and finan dd advice. 
Beuno brternatiand, 7 Bd de b Plage, 
06800 CotrBS-str-Mer, Ft mice. Teh 
33-93J3JS3* 

CANNES, high residential area, sea 
view, 350 sqjn. Svbg space, 4 rooms, 
3 bathrooms, maids flat, {winning 
pod. pod house, 3000 sq^m. of kxra. 
exceptrand price; FF45OOJ0OO. CL 
HlX93 94 0000,t«l«46S383F 

LUXURY MODERN HOUSE 3£00 
sail, fired owner. 15 bn Carres/ 
Nme. Living 500 soft 5 beds, 3 baths, 
study 300 sqit, fu* lolchen. 2-car ga- 
rage, in park with pool, tacmis. F25M. 


rage, in park with poof, tennis. F25M. 
frSce g<5 62 75-0) 46 24 39 35 

LES ARCS 1800. Ofympc Games 
1992. 27 sarresfudb, bdeony, above 
snow level; ih baoc, cdbr, uafur- 
rushed. F250.000. Mdak, Petit Beau- 
fort, 34140 Pausart. Tel 67 78 28 26 


PENTHOUSE 

LONDON 

London’s mast endusve penthouse. 
Rdwd Roger's (Pompidou Centre, 
Lloyds BiAing] latmt dmjgn. This feglv 
ly origind rtvwnrde development often 
glorious south views over the Thornes 
with acres of open greenery beyond. 
Cn e sm cenJ, double height gigs want- 
ed reception room, gained (feting 
(Doom, master bedrocnr, bathroom 
and dressng mom. dl with superb rivor 
views. 

2 further double bedrooms, 2nd bath- 
room kikfan, utifey. 

Rod terrace, river terrom and pht- 
nomend 47* 24" roof grnden. 

Ar (xuxfeioring, underground parking, 

storage, porterage. 999 year lease. 
Hbcsudw & West End 20 minutes. 
£650,000 

Hampton A 5or*. 921 RAam I bad, 
London SWlTYeh 01-736 8211 
g 386 9245 v 381 4046 

ROYAL AVE Otebea SW3 maepfi- 
gtit isied freehold house, periodteo- 


ant fated freehold house, 
lures. 4/5 beds, 4 reroptii 
1 jaanti, kwev garden 
dome gee, 3 waning fir 
ogarthEfQOJXXL Tet UK I 


ptions, 3 bafas, 
len with glass 
fireplaces. No 
K017301532L 


LONDON OB5EA SW3, sups 
American destaier 2-bed flat. Lor 
hameaUent vdue ot £197500. Tr 
01 9& 7891 


REAL ESTATE 
FOR SALE 


BVMVROSl- One end 2 bedroanwd 
apartments. Smafl coastal resort. 
Mamficert onvironram from 
DMSO.OOOl Also houses tor sale, is- 
land and manland DM122,500 to 
DM1.14 atiEon. Robert Combs UK 
Tet 0044 799 22641. Speddeti m 
Greek property. 

LUXURIOUS COUNTRY HOUSE hr 
Greece ly the Seek 90 lam from 
Athens. 10.000 sqjn. die, 305 sqjn. 
house, Aegean rndtitedure. Price 
USS ixurn Contact: D. Vcrouta.9 
PcAodos St, 145 65 8 «fe, Athens, 
Greece. Teh 8136225. 


NOBLE PALACE MASERUCCl b the 
fortified castle Mocorino, 13-1 Sh cen- 
turies. Wall paintings from 1600k, 
mast beautiM rooms with magrifirenl 
views. Lucrolia Boraia dept here. 1 20 
bn tame, 1 50 km Florence, 20 minutes 
Spaleto. Grand salon 80 sqjrL, 55 m 
high, second sdoq 9 roam, 3 batfey 
2 kJlchem 2 gcxdefS. Quick role 
£230,000. Teh UK 01 m 
ON THE M05T IEAUT1RJL ITALIAN 
coasts, new AMALFI, v3b lodang 
downed the tea, 190 sqjn^ 3 floors, S 
room, 4 baths. 3 Htcheins, all modem 
convenienc es , 2 terroaesc 120 xutk, 
land obomlOOO sqm. US5 1^50joa 
or equivalent b loed currency. Write 
to Mr Guyot-Skxmeit, 38 rue (fas 
Coves, 92310 Sevres, France. Tefa- 


CREAT BRITAIN 

BRECHIN PL London SW7, mamvficers 
modemaed freehold hgsmT recep- 
tions. 6 beds, 4 baths, auu kr oom, 
fitted knehen, storage rooms, term, 
off Street parking. Carpets, double 
glaring, security . etc. £830,000. UK 01 
3526688 day. 01 5893226 weekends 


IRELAND COUNTY WICKLOW 
5 bedroom s now DubCn. Veranda, ow- 
dens. S92K. Huttons. Ireland 45 64CT 


RAMAT HASHAKON. pnrrw TeMvrv 
subwb, 7-raom villa. Spacious gw- 
den. cir conditioning, cantrd hea&ia 
USJ275D00. Teh 972-3^91490, PCS 
1 1297, raLAviv 611 12 Israel 


SWITZERLAND 


Prime Real-Estate j 

in USA | 

The ORION Group, since 1975 in Europe, offers a selected i 

conservative programme ol prime commercial real eslale i 
invesimenls lor sophisticated investors. A wide range ol legal, t 
tiscai und financial advices are provided io you by our specialists, I 
! in order to achieve (or you the best layior-made fiscal and l 
i financial slmcture. i 

i 

Office Building of the REVLON Inc. 
in San Antonio/Tx. 

Tenant . REVLON inc is listed on the New York Stock Exchange 
Lease 10 years plus 2 * 5 years options 

The tenant is tolally responsible tor ail a<penses 
concerning ihe building (Triple -Net] 

Pnce S 1 8i 00(10.- 

Fmancmg: up to 70^8 available 

Return USS 160 722 l8.87iti> tor Ihe first 5 years 

US.S 172.T6J (9.51*01 Irom ihe 6lh lo ihe lOlh year. 

Invesiiiions-Eeratunos-Geseiischan ORION mbH 1 

Lr-oner SirjAe 44 -J8. 6000 FranhlurT/Main, VVesi Germany ' 

Teleton 49-69-6666 149 ^ Teleta- 49-69-6666 140 ' 


LEYSIN 

Reasonable prices in Switzerland? 

Yes! We offer you in MONTREUX the best 
view, the latest comfort in building and the 
best prices. . 

Studios -2 - 3-4 rooms 
From S.Fr. 1 1 8,000 to S.Fr. 342,000. 


Drim^ 


Our Know-How Your Benefit 

Member of the ORION-Group: Miami, Montreal. Geneve, Frankfurt 


Own land in the great ^ 
American West | sr*"" 

■ ■ I this land can 

Here's an outstanding oppor- R b® yours, 
runicv to acquire a sizable I Easy credit 
piece of America's ranch! and I “ l ^ 1 * b|e 
at a very modest cost. 

Sangrc dc Cristo Ranches Inc., the land de- 
velopment subsidiary of Forbes Magazine, 
the American financial publication, is now 
offering for sale scenic ranchland in Colorado’s 
Rocky Mountains. Spectacular land for a 
homesitc and a lifetime of appreciation. 

Minimum 5-acre ranch sites starting at S-1,500 

Send lodav lor fact kit and full color brochure 


Agence immobiliere 

Grand-Rue 52 1820 Montreux (Suisse) 

Tel. 021 / 63 73 73 


MONTREUX 

Reasonable prices in Switzerland? 

Yes! We offer you in MONTREUX the best view, the 
latest comfort in building and the best prices. 

3 rooms from S.Fr. 455,000. 


Agence immobiliere 

Grand-Rue 52 1820 Montreux (Suisse} 

Tel. 021/63 73 73 


U.SJL. 


FORBES EUROPE 

SANGRE DE CRISTO RANCHES INC. 

P.O. BOX B6. Dept. IHT 
LONDON SW 11 3UT 
ENGLAND 




AUCTION 
NEW YORK 

12 Prime Manhattan 
Properties to be 
auctioned in New York, 
November 4, 1987. 

Catalogues + enquiries: 

Properties at Auction 

(New York) 2123198550 
VS. FAX 212-2231354 

Goddard & Smith 
(London) 930 7321 
U^t. TELEX 668771 


0 MEA 1 


INTERNATIONAL 


MARKETPLACE 

appears every 

FRIDAY 


KjONDON residential 
unmiic AGENTS 


FURNISHED APTS/HOUSES 
LONDON/SUBURBS 
SHORT/LONG LETS 
TEL (1) 402 2271 
TU; 25271: FAX’ 01 262 37 50 
23 SPRING ST. LONDON W2 1 JA 



LONDON, ENGLAND 

In the very best parts of Town we have a large 
selection of apartments and houses furnished and 
maintained to traditionally high RnglicVi standards. 
It will be our pleasure to help you find your London 
home for long or short term rentals. 

Please contact our Furnished Letting Department 

Hampton & Sons 

6 Arlington Street, St. James's, London SW1A 1RB 
Telephone: 01-493 8222 

Telex: 25341 Fax (01) 491 3541 


swimMJuip 

SWITZERLAND Q 

FAMOUS RESORT AREA 
DO YOU WISH 

• to buy on opartrorV or a home? 

• to retire in Swit ze rland? 

• Id invest in Switzerland? 
CONTACT US, 25 YEARS OF 

EXPERIENCE IN BUILDING 
.AND SELLING FINE SWISS 
REAL ESTATE 

IMMOBILIERE DE V1LLARS SA 
P.O. Box 62 

1 884 Villor*, Switzerland 
Telex; 4S6213GE5EOM 


'rlyoSofa. 


OWNER SELLS 

Duptax area, private house, 27U jqjn. 
firing y ore + 3-oar garage , cd 
comfort*. 

FFAJOOm 

TeL effla. 47 20 00 62, 
home: 45 75 78 51 


16TH, ON AVBWE FOOL Modem 
bukfng, excelent security. 2nd flog, 
290 sqjn. ap jlm ent in perfect oontfr- 

tiem, TOO sqjn. reception, 3 Ktions,4 
bedrooms 4 dressing rooos^S txrth- 
rooms, 1 snovw roam, 3 WCt latch- 


NEAR ELWODISflttYlAhDJ 

mXjwfwvauh 
100 ha. far sofa. 

PAIQS - SUE ST. LOUIS - “front de 
Seine", sunny Btfa. tptendfcJ oport- 
■nent, 400 sqjn. vnth Mdoaitar 
view, in 171h century house with 
ggaon end 2 parking spaces. Tet 
4CL46JXX08. T« 648316 Fwa 
NEAR VBSAIURS, 20 ntih. from Paris, 
superb properly. 19th century, dato 
roof, 3 tovfas, dOOsmi Bring space 
basanent + ranraer s how. 3,000 



BUTTES CHAUMONT. Stu*> + bd- 


REAL ESTATE 
FOR SALE 


SOTHBrS 

MTBINATIONAL REALTY 

For you- real estate needs in 
Spain and Portugal cortod 

John Horvath 

at our Madrid or 
MgheBa offices 

SOTHHJTS 

NTBtNATIONAL REALTY 

flua de In hsiienJwcfak 3 
23001 Madrid. Soon 


T Ss£-3r^B7 2 


REAL ESTATE 
FOR SALE 

USA RESIDENTIAL 

GRACIOUS TOWNHOUSE 

5 STORIES 

10 E. 67th Street in New Ygk Cly. 27 ft. 
by 1 00 ft. 14 block off Sifa Avenue. Neg 
I children's part 2 horses mray from ihe 
Japanese Ambassador Pennanenf tari- 
dnnet. Suitable for erabessy, corporeue 
fosodquariars, g 1 family home. First 
floor eosSy ai»table to offices g Sfto- 
dorn kitchens. wB cmvwt » wl .ten- 
ant. 10 new marble baths, 12 writing 
frepba*. b eaoOd htar C^ngeS 
roams with wood pgrefirQ. acquit 
now oorpefing. Everything reiuruuieo 
m perfect condition. Ixytg-inmi net nst 

^1*^8^12-549^ 


Los PwtcdM, 2 

Awen fc ta RScmdo Soriana, 120 
29600 Marbela. Spfei 
Teiephane; (52) 82 28 53 
ar (12) <2 19 46 


EXCLUSIVE PRIVATE BLAND 

off Sputish Coda Bravcv neg n ance. 
Over 15,000 sqm. with private home 
dready tub. Offers in fee region af 
$24)0.000. Dared From aSSi 
TeL Mr. Rodriguez in Borrefan a 
(34) 3-2155436TSefat 2152103 


CAPIU, MAflNnCENT VnWf on Hie 
Faragtan. Vila, 2 firing rooms and 5 
bedrooms, with large terraces and 
4700 sqjrr. land. Sort andreo frntnobifi 
d Prextigia, Piazza d Spaana 31, 
Rome. TX066787702. VwScm’An. 
dreo 23. Mfana TeL 02791492 
VB4EZ1A. S UVMG ROOMS, 8 bed- 
rooms, apartment near Ihe renter in a 
16th century bribing with beautiful 
frescoes. Santnndren IramobS efi Pnn- 
jjaafigxitfSpeg»3I,fane.Td 
065784787. Vwbgrt’Andrea 23, 

Mfanoi Tek 02-791485. 

VB4ETO, BEAUTIFUL 1700 SOJH- 
rila in FaDadan style with 4 hedg es 
af garden. Good state of tnetinte- 
nance. Santandrea knmoM d nstii- 
gio. Fiona d Spogna 31. Rome. TeL 
066787702. Via Sant Aidrea 23, M- 
Iona TsL 02-791485 

CASTLE FOR SA1E IN PiDMGNT 
around Turin and the Alps. Tet (39- 
321)450464. 

MONACO 


Center of Monte Carlo 

SUPS® 4-ROOM APARTMENT 
fig role (200 sqm), laarfed an gi up- 
per fkxrr af a mtiiwy located resefan- 
rrri briktnq. Large Ewng room, 3 bed- 
room, 3 baihroona, why equipped 
Utchen, 2 parking spans, 2 defers, spa- 
cious terrace overlook™ Mwuca s 

harboc. 

Ewtawe Agent 

A.G.E.D.I. 

26 ba, Bd Prnroesse Charialte 
MC 98000 MONACO 
TeL 93J04&00 ■ teles 479 417 NC 


PARIS & SUBURBS 

I PARS l«h, AVENUE FOOT, neg 
Place de rBtJe. Modem bu3dn£ 
prestigsoui antranaa, waiting room, 
^jeriiiuiiar ar erotang. exceflwr secv- 
j rity, air parts. 2 tovwy opty tmertfs on 
5th flog, sunny terraces & bdeonies 
overiookma ^een areas. 1st: duplex, 
168 sqjn. bvntg space, 3 bedrooms, 
83 sqnt terraces, 10 sqjn. balconies. 
2nd 85 sqm firing rpaga, 2 bed- 
rooms, 30 sqjn. terrain, 14 b^jtl 
balcories. PadatS romftiqn. Soft re- 
laxing dtcoratkms. Cal KFB Gomel, 
426692 10- Extension 41ia 


PLACE VICTOR HUGO 




SELECTION DOLEAC 
PARC ROCQUBKOURT 

Luxurious IS sqjn + 40 sqjn terrace, 
dass, 1st Boor, Superb decoration, dou- 
ble firing, 2 bedrooms, al OOmfcrh. pri- 



ICW YORK-SOHO LOFT FOR SALE 
Spcxtiaus 6000 so. ft, 20 ft. high caSng, 
top floor. ivpcalSOHO rat ran laid 
mark bundxire 3 side exposure. 17 huge 
vnxkwn, eriroottfinariry bright & sun- 
ny; 5 bedrooms, 4 bamroom. vrood- 
j burning firapfare, large modern kitch- 
en, (operate laundry room, huge 

storage space; olded cotap in SOHO: 
must Be arlkt AUL Ion; vgy Jaw metin- 
terexKo, asking Jl_2 mKoa Coriad 
owner; Bck 1408. Canal Street 5taficr), 
Mew York, NY10013 USA <x a* 21 2- 
431-1636. 

LAJKHMONT, N.Y. Magnficeftf. spo- 
aotn vila. Brick + stucco, 6 bed- 
rocm, 5 baths, 2 firnplcoa, modem 
Utcfeen, gromfiaM reception + do- 
ing roann, library, 2 large terraces + 
roof terrace with KsiJop, 2 err go- 
ram, on 1 acre tovely grounds wih 
ewamfic tprirtider system, near ocean, 
30 minutes ntidtown Mahaltan. Golg 
brochure avrikfeie. C<J owner (feed 
-. 914-8345944/ write 65 LarchmantAv, 
Uvchmertf NY I053& S1A9 ntiBcn 


REAL ESTATE 
TIMESHARING 

MALTA Sell 1-week hme-shge with 
cnchanae pombfey for numerous 

SSr&STBax 5300. tfaraW Trv 
bwte 92521 NwJVCedex. France 

REAL ESTATE 
TO RENT/SHARE 

CANADA 

MONTREAL - CANADA 

Gram! flog space m riqxesrive buBd- 
■rn at presbgous location on Sher- 
brriota S. «Sof Gw Street. Up to 
1 1^500 sq. ft (rroriabte- hr ffecrv 
dd insMution. _ _ _ 

Contact Mr. Rogers. P.O. Bax 173, 

FRENCH PROVINCES 

RARE OPPORTUNITY. Spedooular 
sea side apgtment in Menton to rent 
for 1 veer g longer. ExqrisWy fur- 
msfw£ 3 master ttedrooms. fbrgy. 
efirang room, salon, grand hafis, 4 


F^POQ/rnonth. T^93il ffl 29. 
OOSE TO G0JEVA funtished flan 
with deeming service an pmate grif. 
WscJtiy ratta. Td 509530® France Tx 
Pub AnnecY 38541 7 Fax 33-50437626 1 

GREAT BRITAIN 
UKPROPBTTY rertab no probtamJThe 


round twvica of houses and fltfs or 1 
Ssrrey, Sussex. Berkshue end SW Lon- . 
don. Homer HB 'noerporafing Mays 
Rentals, tet 037284^11. tdete 
8955112. High Street. Oxshotl, Sur- 


COUNTSY HOUSE in North Span. 
Write P.O, Box 653, Gerano, Spdn. 
MARBHJLA -1030 sqjn. lanrL exedfart 
location. Tel Pans 43 47 45 47 

SWITZERLAND 

LAKE GENEVA AREA 
SWISS AND FRB4CH SDE5 g 
MOUNTAIN RQORT5 properties fg 
rni i la iei from Sr ISOjOOO 
60X crecfit 6V<% interest. 
REVAC S.A. 

52. Mo nftrfbrt. 0+1202 OB*VA 
Tel 41-22/34 15 4a Idea 22030 


SKOAL HOME SITE 

WASHINGTON DC geo. 62fl» sq.fL 
on oefiffovertooiting the Potomoc fever 
in Mo n tgomery County, DC Beautiful ! 
vntaafVira™iS25/sqJi. CaBNovem- j 
bar 2. 3 8. 4 London 235 600a CS 
Gewirc 1730 K NW, Washinglon. DC 
20006 USA 



DAREN, CONNECTICUT 

4 bedn 
1 acre 
min. It 

rr&/ 

HaaxJt 




USA GENERAL 


ft Lawferdafe, Honda 

18-urwt Apartment Complex 

on Inter -coostd Yachtway. Sale or 
bode for houses or condo in Europe. 


$13 mflton, S300K down. Cafe 
Mr. Amy 305-564-1117 USA 


WARREN, NJ HBJTT OROfAlffi 
40 inn. from NYQ coHemporory ener- 
gyeffidediraiHe. 3 bedrooms, 2 baths, 
pool, sepgate studo/aarage, 2+ 
acres inoome produdna but orchcrrL 
ETOjOCB, low taxes. Coil Pd Wagner: 
712-W&Z7 mi 



NYC-WAIi STREET AREA 

New waterfront duplex penthouse 
3,300 sq. ft 4 bedroom, 4V5 baths, jo- 
aazL sauna 4 tarraocL $22 maion g 
J9500/morth redd. Call 51647+ 
3961, The 233142 CAP, g write: PO 
Ban 311, tadyn New York 11576 USA 


PALM BEACH, FLORIDA 

Mowti fic e nt 4-bedroom hone wife 2- 
badoex u guesthouse, botitintapootxfe- 
tioa 5 mm. to airport. 3 biodata Worth 
Awe. & golf course. Farced to sal. Sacri- 
fice erf $Mf00aGrf owner 
201-741-1753 USA 


VONDON-HAJMLTON TERRACE 
Luxurious 2 betfroaat flg with frreptaoe. 
New kitchen & bathrooms. Rocri ter- 
race. Common parts newly renovated. 
Avaiafafa for mode* rental £450/ week 
g safe £209, 000 Jno C Omm asi oniL CdL 
London 629-1094 New York 212-695- 
2220; Telex 251552 ASIL (RCA) 

LONDON. FIATS AND HOUSES TO 
AMERICAN STANDARDS. Consult 
PKL Limited Tet (01) 352 81U far 
Krightebridge, Kensington, Chebea, 
BetgrariaTfS JOl) 5K 9883 for Re- 
gents Park, Ptwnrase PH, St Jofwn 
wood. Swcs Cottage. Tel (01) 727 
2233 ter Ha&md Part end Kensington 
-or Tlx: 27B46 RESIDE G. 

CHflRAL LONDON - Executive ser- 
rice apartments in new bufldneo. 
comfortaUv furnished and f3y j 
equipped. Dcriy mad service (Mon. 
ferai^FriL Ccw TV. Ptone for bro- 
chure (01 1 388 1342 or write Prenden- 

LUXURY EXECUTIVE APARTMENT5. 
Kraghhbridge / Oteiua Fully ser- 
viced. AS modern convereeno». 
Health drix Mrxmum stay 22 days. 
From ElBO/wic. 1R3H Apartments, Ud 


real estate 

TO RENT ’ SHARE 
PARIS AHEA FITIMSIIEP 

V.S.H. 

kuxurms furrehed -3rd Wiy ecir?«-J 
apartments, from 2 “Jraams.;^ 
lid orecn in Pbra. 
longer. Cob for mere infctrmTr+l* 

42.25.42.30 

FONTA1NBLEAU WdCW. 
new villa, 6 rooms. 2 bcchtoo ms. 
sqjn. living space, garoqe. B“O r 
smoB garden F6500 ‘ monm. Agence 

DktarT64 9S 80 32 

7TH SHORT TERM, [or ciouhed ten- 
ant, Igge Igxuiiaus doubto uving, Ktp- 
arate anrig. 4 bed'oe 1 ™. ■**“}'■ 
fulfe furrtched. R 0.000 per week. No 
agent. Tel 43 07 15 eras, . . 

SHORT TBIM STAY. Lata Q«rte» ’ 
Bffel Tower, Ch BysMs. Uke o P«- 
liar, feel al wre m eq-j-ppee stage* 
Anngrtmewn.hvC«»gqe -bJae-JOT. 


CHATHET. Stadia, FI .000 Apartmert. 
nOJOO. Newly renovated, .ndudis 
TV ond te-fi. Available *or; le. T cr 
longer. Tel 48 T 13 F. 

ROND POINT CHAMPS ELYSES ei- 
•gsni large Bvmg — bedroom, usoer 
teg, beautrfuHy furnished, suparo 
row, sunny. F7500. Tel 47 20 05 5b 
15th. CHARMING felly tunvshed , - 
bedroam aparht-eni. double femtg. All 
brand new. FF 65P0- month ne! Msi» 
Tuesday. Nov. 3 Tefi 45 77 20 39. 
16TH, neg Hem Marlin. 4 rooms. 
kihJj g n . both. Shower, be^orty. vtfy 
■well Furnshed, parkins. FI5.300 
/monife Tel 45 75 13 31 
EXCEPTION: OWNS rents tvs apart- 
ment High rent. No egenrs. Tei: 

47JZ7.97.Q4 > 4266.1005 

LUXEMBOURG, 50 sq-m- 2^oom. Sun. 
charm, greenery. FaOOO Etofe. > 
room, scue, quwr. F9SOO- 47j49645. 

1ST. BANQUE DE FRANCE. 2 roams. 


newfe rmavated. 55sq.m. wed capamied. qrjwi. view 9 
ranri£450/»e3 moSss. rSWOncr- 4763&44Q gm/pm 


NEAR °ANTHEON, 3 BOOMS 60 
sqm. Quiet inner co v ’ly jd 

SWQ/mo. Tel 46,42,07 16 

LA C HIP ST CLOUD, race epertment, • 
3 bedrooms. 2 baths neg school, 1 
FtiSOO. Free trow. 39 6*43 36 
SHORT OR LONG TERM, LEFT BANK 
no agency foes. Tel: 43 29 38 Bi 


FURNSIW) HATS fa. rent from 3 
months- 1 year. pdimvci 457^29/6 

BStNADtNS. 2 ROOMS. sqm. 

FBCOQ/ month. Tel 47 36 1° !■> 
MONTPARNASSE, short term, large 
apartmerti. qmet. 42 22 01 65 


16th, bedroom, double thru*; 
urious furmhinas. FI 2.000; 


PARIS AREA UNFITINJSHLD 



USA RESIDENTIAL 

I Cherry Hill, New Jersey 

A marriage af htMne and gradwi exists 
| mthtftis fisting. Loosed toe rales tom 
center dty PttilodeUtia. ten titles from 
the Inter uuliund Airport, fies peace and 
trenquSty. One hundred yect rid oak 
and luip pephn nun tn« rare mon 
gardens (matured in House ad Gar- 
den, May 1987 issue and Now York 
Tows, July 5, 1987} and reskfanre rf 
this uraa* property. Nestled ui Vtis 120 
foM. 2 story Gape Cod wftidi indudes 
five bedoons. three M baths, ,lwo 

partid hrfhs, Efaroty, Swing roan, lom- 
1 3y mom. study, m ^form al and o fr>r- 
md rfrang room; ssfe^n, sritmg area, 
five fireplaces, fepw rfb gs. many sky- 
Erfxi, nd ful perime te r grd mteng 


WATCH HI U, RHODE GLAND, 2K 
hra to NYC, 14 hrto Newport, efegen* 
6-bedroom, febaih home, servants' 
quartan, pod, 214 acres gracious 
gerunds, ocean view, mint oaneftion. 
US $17004500. Cdl USA 212534- 
606Q. 401-M&8493 g 10 Nirtigret Av. 
Watdi m, B 02891 USA 
■ROHIDA WATBtFRONT CONDOS. 
1200 ft.. 2-bed, al appfigroes mefod- 
ed. Taraon Springs, dose to beadx 
drops, feahwqy. Ccmrf in backyard 
25 frrftin 1st phcoa Purchase by Dec. 
87 & save SSWOl Safa S69JJOO. Write 
Me DMP, 484 Lowefl St Peabody, MA 
01960 USA Tel 617-a5ri00a 
BRONXVRLE NY- Qwfeit vfflage, 1 
sq mile, 28 ntin train NYC, fcanous 
sdnol fc-12, gracious homes and co- 
ops. Write for information. DEED 
REAL ESTATE 120 Kraft Ave, Bronx- 
rik, NY IQ7&8. (914 337-WOO We 


CUfJPBtBR AREA, 125 ACRE form 
wjfh 4-betkgora frame base. Located 1 
off fa. 15. 12 miles south of Culpeper. ! 
yA. Oassfonari vnfh 
Beautiful views. Open for subdmsigi 1 

„ NY&8UYERS MARKET 
Classic 6 on Certrri Park Wed. IQwfe- 1 
daw view af Centrrf Pork / Centred 
Pgk So. AvxJable immedately. Cafl 
Pei? 212-8736538 USA. 7 , 

SAN HtANdSCO VSWS. Mountain 
Estate. Vi hour to SE. Necrty 4 acre: 
of landscaped gardens urrauming 


ed swimming pool is Syhan eidre deep. 
The views from the dras and pS»cre 
n bird sanctuary and fob fSfed dream, 
A custom (feting gazebo, pump house, 
garde n house, and goto hew com- 
plete this unique compound Brochure 
and video avabbfa upon roqued. 
Priced to tel IBS 7OO330Q. 

HAROLD SMALL 
min ww 1 BANKER 
CAU COUfCT 609-42B-0900 

MEW YORK- 5th AVMJE 
Prewar Condomhmim 
IrtEW OF CENTRAL PARK 

fare opportunity. MagruBcertf views of 
fentrd Pert European oto flanca with 
today's amentia. Hire flag. Designer 
decorated m mint cotxkhon. 3 master 
bedraens and paneled Bray pUe 
staff roont Marine baths. Ottiy preww 
eoadominum an Ffth Avenue south of 
79th Street Please cgitoch Uian Fijhg 
g Franca Hanahgi at 212/606-7660. 

SOTHBrS 

INTERNATIONAL REALTY 

980 T 004l. 


OWNBt MUST SELL retort home, 3S0 

sqm. + 1500 sqm. land K fow* k. 
land,S. CaroCna. US$ 2S0J00 other 
axrmxtes negotiable. Cal or fox 
owner in Frankfurt, W. QenTwnv 40 
<0505 / 4940 3BB ask forWiScHBgi 
BRONXVUIF Weskhester Co. Mast 
gastigiaus suburb 27 mn from NYC 


Tl room French Nomnv$575jX0. 
Houlhgi Lawrence, Tel 914-337 0400 


USA 

COMMERCIAL 
& INDUSTRIAL 


Washington D.C. Area 
INVESTMENT 

Old town Afexn rxk , >Q | Vigynw, fantastic 
restored office town house with atrium. 
6000 sqiL, muB i- tencmt, exceflert aw 
(feion across font Ihe cowfeousa and 



LONDON kraury fur rashed apartments, 
fuly serricod. choice of Mayfair, ar 
□dkxwrt to Kenangton Palace. £350 
to t450 per week. Secretariat / Fax / 
Telex fbrfities. Tel 01 491 2626. Fax; 
01 491 8984 

bONOON BAJCBt ST. Wl, seB-cater- 

W.teSraySJISSlSlS 

from £155 oer weeL Crawford Hak- 

^o?^& eh ^ s, - w, - Tet 

GSffNE & ca EXCBl»tT Sefechon 
rf Howes & Flos fiw rentrf in North, 

garAap ^ 

JOIM HROH has 20 m experierm 
m Re s id et fed Rentals 81 Srfes. Central 
A Wburban London £ Aberdeen. 
Birch & Co. 01-734 7432. 

KNKSHTSWDGE 2 private houses to 
imt, fomahed/unfurtthhed. 1 week-1 
yeor . From £600 / 

week. Tel 01 584 5799/ 01 -386808, 

LONDON HOLLAND PARK. Chores. 
irtaneo-Georgran duplex town house. 

S?Tj.TOTfc L ° n ° * 

EALING 2fH) luxury flat frAy fur- 
rashed centrd heahng near tran s port 
£175 per week. Tel W0 2486 


GREECE 

ATlfeNS, preshgiaB newly built com- 
pfax n conumrad dforid of Pfexas 
P^t*o. Bcncmert end ground floor 

?? 0, S? nine 160 

2nd Boars 220 sqm. each. Tlx; 
219492 T5CM GR. Attn; Phoenix 
SPARTA^ KM FROM TOWN. Wrf? 
n Jareta a at no cost -if repaired & 

MXi.KmGd -for a Jgn penoJrf Bran. 

u? 1 l Sa_[« , 0urg» g 

home- Tel: 30-31-421872, B pm 

HOLL.\N p 

r . THE HAGUE 

Fuly reho bbed knarry 7Y, bedroom 
gwyeft j n, flqrew ius ad. 1699 
house- Grero location fa transport & 

shapt 31.1717-7440 a 31.175WC81 
1 — 

rs ™h-, v rfeitassfi-. 174 
Amsterdam 020644444 Fox 645354 

ITALY - 

fcnger. ^unlry 18 km 


gggg^lF hntoc.crfal, 

nEL. fefehBhng 
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CONCORDE 

Double reception + 2 bedrooms, rfl 
comforts, doss, nevriv redone 100 
sqm rl 2.000/ month Today 1 -230pm, 
112 Rue de Rferfi. 76001 Paris. 

SEVRES/ MEUDON Bmelles. Bevdetv 
tW oOst anting new 34>edroom, 
equipped ktichen. terrges. aaeges, 
basement. Nexh Intemahorc/ Srtwrf. 
Oympcpopl, horse rxit^. Avoifabie 
now. fF7700 + charges Broncos 
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1ST OPTRA, apgtment. character. 

4 r , oom5 - b>a kitchen. 

2 bams ! 4lh tloor lifl. FI 8 300 net. Tel- 
39696177 g 47E382B2 evi 1 06 g 107 

1 6TH TROCADHfO. 60 sqm, Chgnv 
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ETOIIE - NO AGB4CY, modem 140 
3 bedrooms. 2 
boths.2WCt.HmFl5.000: 47456378 

SWITZERLAND 

VERSUS / SWITZERLAND 
fatfof 2 weeks or more: 
LUXURIOUS 8-ROOM FLAT 
pg 16 people, B bait*, hmgftv 
tee plane, kitchen, etc 
rw * i nw ixition caA; 
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[W Raises Estimate of Fraud Losses 

3y Ferdinand Prot 2 man trades might have manipulated ac- fraudulently manipulated ac- 
hutmawMl Herald Tntunr , ,. counts," said Ortwin Wilzel, a VW 

' vTPP.reT - Volkswagen * ,toQiake ^ announcement spokesman. 

that S news *■“» ^ The cnnency fraud, the largest in 

Ssjsaaas siy-SS 
. Sawa-s ^■aSS .~i"»sss 

indications tnat additional mer currency dealers in past years 
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U.S. Cuts Put Pressure 
On Harris’s Chairman 




KFProfUFalk21%onCosts 
, ■, . )f Roller-Bearing Job Cuts 

* By Juris Kaa* 

ivemawnd Neratd Tribune 


i;*. 


~ jtoCKHOLM — SKF AJ 3 . the 
, .% «dish maker of tools and ball 

- ‘ shags, reported a 21 percent 

nop nuinsday in inird -quarter 
"■ ;iax earnings to 269 million kro- 

' : r(S 43.2 mfiiMi)- 
- " fhe pretax profit compared with 
l nalfiofl kronor a year earlier. 

- V fs inched up 2 percent to 4.5 
; ton kronor from 4.4 billion kro- 

r in the third quarter of 1986. 
SKF attributed the earnings de- 
ne to onetime costs associated 
staff reductions at some of its 
jer- bearing operations in the 
rd quarter. Also eroding pretax 
jGt was a 25 million kronor out- 
for introducing a “plasma” 
^'”'*ibod for salvaging scrap at one 
■its plants. 

- --^j-5KF died “extremely severe” 

/^“ryetition from low-price mann - 
" "' Hirers of standard miniature 


losses from allegedly frauduknt 
foreign-exchange tradings. 

Su employees were fired or sus- 
pended indefinitely in the sguvfol, 
including VW’s financial director, 
Rolf Selowsfcy, and its chief for- 
eign-exchange dealer, Buikhardt 
Junger. 

Mr. Junger and two former YW 

„„ . „ foreign-exdiange dealers are being 

scarings as a major reason for the held by the authorities on suspicion 
employee cutbacks. of fraud. 

IQ ™ r “* nine months of The weekly news magazine Stem' 

the company reported a 3 said in its latest issue that VW enr- 

PSmJ* “ P ret “ e*™# «> racy dealers had skimmed more 
uw bflhon kronor from the year- than 10 million DM in profits. 
•P"* „ The embezzlement scheme re- 

skj* said that all comparisons portedly was revealed by Lutz Qua- 
were adjusted to account for the quil, one of the former VW fora gn- 
compariy s divestment of its steel exchange dealers in custody. 


operations last year. 

SKF said it had maintained its 
position on the world bearings 
market, with deliveries to the auto 
industry above average, but noted 
that “overcapacity in the industry” 
was pushing prices downward. 


Bad news has plagued Volks- 
wagen since the scandal surfaced. 
On Wednesday, the company can- 
celed a presentation scheduled next 
week for bankers that was expected 
to be an unofficial kick-off for the 

. government's planned sale of its 16 

i im Youngman, an analyst with percent stock holding in VW 
lx,rtru x/n 1 - i •*> ■« Before the stock collapse, that 

sale was expected by the end of the 
year. 

Stock analysts in Frankfurt said 
that given the current clima te in 
equities trading, sale of the VW 
stake was likely to be delayed, and 
might not come until early 1988. 


uu ftUOITfll niui 

Savory MIQn Ltd. in London, said 
that the results presented no sur- 
prises . 

SKF said that its sales and earn- 
ings had improved in North Ameri- 
ca but that exports by its West 
German and Italian subsidiaries 
were hurt by the weak dollar. 


InternaiimaJ Herald Tnbune 

Harris Corp.. less than a month 
after denying reports that it migh t 
be acquired by Plessey Co., Brit- 
ain's largest electronics manufac- 
turer, has promoted John T. Hart- 
ley to chairman. 

Mr. Hartley, 57, is already the 
company's president and chief ex- 
ecutive officer. As chairman he 
succeeds Joseph A Boyd, 66. who 
win remain chairman of the execu- 
tive committee. 

Mr. Hartley has denied news re- 
ports that Harris, a Melbourne. 
Florida-based manufacturer of in- 
formation processing systems and 
semiconductors, had been negoti- 
ating to be bought by Plessey. The 
New York Times said a merger aim 
was opposed by the Pentagon be- 
cause of concern about a major 
military contractor being con- 
trolled from abroad. 

Analysis say thal a principal 
concern for Mr. Hartley would be 
the prospect of mflitary budget cuts 
as the U.S. government seeks ways 
to reduce the federal deficit 

“Government systems last year 
accounted for 38 percent of their 
revenues,” said Jay D. Samstag, an 
analyst for Duff & Phelps. 

Blue Arrow PLC of London, the 
world’s largest employment agen- 
cy, has recruited Christopher Cast- 


leraan for the newly created posts 
of managing director and chief ex- 
ecutive. Mr. Castleman. 46, re- 
signed in July after seven years as 
chief executive of the merchant 
bank Hill Samuel Group PLC after 
disagreeing with the board’s deci- 
sion to discuss a merger with Union 
Bank of Switzerland. Mr. Castle- 
man said the proposed merger was 
likely io ‘lead to the loss of inde- 
pendence." Hill Samuel was subse- 
quently bought this month by TSB 
Group PLC, a British financial ser- 
vices group, in a transaction valued 
at about SI 1 billion. 

Daiwa Securities America Inc, 
the U.S. subsidiary of Daiwa Secu- 
rities Co. of Tokyo, said that Koji 
Yoneyama, formerly president of 
Daiwa (Switzerland) LicL has been 
named president and chief operat- 
ing officer. Mr. Yoneyama replaces 
Yu (aka On da. who has been pro- 
moted to the new post of special 
assistant to Koichi Kixnura, man- 
aging director of Daiwa’s interna- 
tional division in Tokyo. 

Family Dollar Stores Inc., a 
Charlotte, North Carolina, dis- 
count chain whose president and 
chief operating officer resigned last 
month after a decline in profits, has 
recruited Ralph D. Dillon for the 
posts. Mr. Dillon, 47. had been 
president and chief executive of 
Coast America Corp- a New York 


Bell Is Named 
Quantum at 
Guinness Mahon 

New York Turn Service 

LONDON — Guinness Ma- 
hon & Co., the banking arm of 
Guinness Peat Group PLC. has 
named Geoffrey Bell chairman 
to succeed John Sdater. who 
was acting chairman. Mr. Bell 
was also named to the board of 
Guinness Peat. 

The appointment comes only 
weeks after Guinness Peat 
abandoned its controversial 
plan to bring in an right-mem- 
ber management team to run 
Guinness Mahon. 

Mr. BeD, 48, is executive sec- 
retary and founder of the 
Group of 30, an international 
economic and monetary affairs 
organization. He established 
Geoffrey Bell & Co. in 1982 to 
undertake international invest- 
ment banking and advisory ser- 
vices for clients in the United 
States. Canada. Venezuela, Sin- 
gapore, Japan and Europe. 


Stock Exchange-listed company 
that franchises about 1,000 retail 
hardware stores through its operat- 
ing subsidiary, Coast-to-Coast 
Stores. Mr. Dillon succeeds Lewis 
E. Levine, 53. Mr. Levine is a cous- 
in of Family Dollar’s founder and 
chairman, Leon Levine. 49. 


WintershaU Buys 
> Mid Louisiana 
FwmTenneco 

Reuters 

KASSEL, West Germany — 
WintershaU AG, an energy ex- 
jlcration firm and hid manu- 

K irer, said Thursday that it 
agreed in principle to buy 
. Mid Louisiana Gas Co, from 
"Henneco Inc. for about S80 mil- 
■ ion. 

WintershaU said that the ac- 
■"juisidon by its U.S. unit. Win- 
enshafl Corp. of Denver, would 
ndude gas fields and reserves 
-a the Monroe gas field in 
wtheasiem Louisiana. 
'WintershaU AG is owned by 
— 1ASF AG, the Wesz German 
iamcal company. 


Mid Louisiana's technical in- 
" ".tallalions and gas pipelines in 
■ be Monroe field and in Louisi- 
ina and Mississippi would be 
1 ‘nduded in the sale. 

f WintershaU, which already 

operates in the Monroe field, 
aid the expansion would in-, 
—rease its emaeriev. 


DUKE: Britain's Richest Man Says He Is Unperturbed by Stock Market’s Plunge 


(Continued from first finance page) 
acres of choice property including 
the land on which the American 
Embassy stands, residential prop- 
erty now sells for as much as £650 
($1,100) a square foot. Commerrial 
rentals have jumped from £20 per 
square foot of floor space to £35 
over the past three years, according 
to the duke and Mr. James. 

Although critics have dubbed 
him “Lord Greedy Guts,” suppos- 
edly for charging hub rents, Mrs. 
Mitchell says the nickname is “ab- 
solutely not justified. You can't be 
greedy. You have to be in line with 
the market price or you're simply 
not going to sefl.” 

Any extrapolation of the duke's 
net worth from such figures can 
only be conjecture. It is not that he 
refuses to talk about “numbers.” 
Instead, he said. Grosvenor Estate 
owns property that could fetch an 
incalculably high premium because 
such real estate is "very care.” 

“One can create markets for rare 
items, such as a Van Gogh ofl 
painting, which recently sold in 
London for some £24 million," he 
says. “We also have rare products, 
acres of choice property. But we 
don't know what the market is.' 
because we have not tested it by 
trying to selL” 


The duke says that Fortune mag- 
azine’s recent estimate of his net 
worth, at $4 billion, is “absolute 
fiction, nothing more than goring 
into crystal balls.” He says For- 
tune; which ranked him second to 
Queen Elizabeth II as Britain's 
wealthiest person, never consulted 
Grosvenor Estate about the group's 
assets. Not that Fortune would 
have been told much in any event, 
be admits. 

Noted Erik Brown, editor of Es- 
tates Tunes, a leading London 
property journal: “The potential 
sales value of the 300 acres in Lon- 
don alone— home to Oxford Street 
shops, luxury hotels, embassies, 
apartments and offices — is phe- 
nomenal. I just couldn’t wrap a 
figure around it." 

The duke shuttles about by heli- 
copter to inspect his properties. 
Outside London, the estate com- 
prises tracts of farmland and com- 
mercial development projects 
throughout the United Kingdom, 
including 10 enclosed shopping 
malls in major urban areas. 

Other assets include residential 


and commerrial sites in Canada, 
Australia, San Francisco and Ho- 
nolulu. The duke’s sprawling resi- 
dence. Eaton Estate, lies jest out- 
side of Chester, in the north of 
England, and spreads over 10,500 
acres of farmland. 

Prospects were not always bright 
at Grosvenor Estate. In the late 
1960s, when the duke was in his 
teens, the estate ran into both fi- 
nancial and management difficul- 
ties. largely because of 20 years of 
legal wrangles over inheritance tax- 
es. The estate was reorganized. 

In 1979 it shed its former struc- 
ture as a plodding, traditional land- 
owner to emerge as a professional 
property and development corpo- 
ration, known as Grosvenor Estate 
Holdings. The corporation is now 
run by six trustees, headed by the 
duke, who oversee about 700 em- 
ployees worldwide. 

On leaving Harrow, one of Brit- 
ain’s renowned public schools, at 
18. Gerald Grosvenor worked vari- 
ously as a ranch hand in British 
Columbia, a farmhand in New Zea- 
land and an estate agent in En- 


gland before joining the family 
business at 21 . He succeeded to the 
title in 1979. at the age of 27, on the 
death of his father. 

Looking ahead, the duke said: 
“My goals are threefold: to protect 
the base of historical assets here in 
London and in Chester, to expand 
our property interests worldwide, 
and to ensure thal the esthetic side 
of our property assets in London is 
conserved. We don't want to see 
garish colors splashed about, and 
we can only control that through 
cohesive management." 

The duke has two young daugh- 
ters. but no male heir. Asked what 
ultimately would happen to the 
Duke of Westminster ntle, granted 
in 1874. he said, “I haven’t really 
thought about that, but it seems the 
title will die. Of course, the activi- 
ties of the estate will continue.” 

He acknowledges that the com- 
fort and financial security he en- 
joys were the result of a mammoth 
inheritance. “When one’s been giv- 
en a hell of a lot, it’s very important 
to put a lot back in.” he said. 

Part of thal miss ion has involved 


his support for Britain’s National 
Society for the Prevention of Cruel- 
ty to Children and his patronage of 
about 150 charitable groups in 
Britain. Several years ago. be led a 
£12 million fund-raising drive for 
the NSPCC. 

More has to be done, he says, 
about dosing the widening gap be- 
tween Britain's haves and have- 
nots. Hi$ service in the Territorial 
Army, which recruits heavily from 
the depressed regions of the north, 
has meant mixing on equal ter ms 
with people from all walks of life. 
“I’m treated totally like others are 
treated — you’re judged complete- 
ly on performance, they make no 
exceptions.” he said. 

Politically, he describes himself 
as “a Whig.” Asked whether this 
could be defined as a liberal-mind- 
ed member of the landed gently, he 
said, “Yes, that’s about right." He 
takes no part in the partisan poli- 
tics of Margaret Thatcher’s Britain. 
But the country, he says, has en- 
tered a dangerously polarized 
phase, which has led to rising rates 
of crime and violence. 


HDMUM CAPITAL INTERNATIONAL EQUITY FUND 

Soetttf dTnvesfisswnftnt 6 Capital Variable 
2, Boulevard Royd, 2953 LUXEMBOURG 

B.C. LUXEMBOURG B . 24-150 

DIVIDEND ANNOUNCEMENT 

The Nomura Capital Inhrnuiiuiul Equity Fund hill pav a dividend of 
U.S. $0.05 per efore on October 30th. 1987 ro ehareholdsw muriend at 
the elo* of business on October 28th. 1987. 

Sons will be traded ei-dindend alter October 28th, 1987 

The dividend is payable to holders ol bearer shares against presentation ol 
coupon a* 1 !o the following banJc 

Buupr International* a Luxembourg 
2, boulevard Roval 
L - 3953 Luxembourg 

The Board of Director!, 


IMMEDIATELY REQUIRED 
ADVERTISEMENT SALES EXECUTIVE 
in Central London 


Attractive Basic Salary, bonus refated to 
performance, excellent offices in Central London, 
Middle East experience and international sales 
background essential. French very important, 
knowledge of other languages (especially Arabic) 
an asset. 

Telephone or write with C.V. to : 

Soraiya Qadir 
Senior Vice President 
South Publications Ltd 
13th Floor, New Zealand House 
80 Haymarket, London SW1Y 4TS 
Telephone: (01) 930 8411 Ext. 281 


How The Base Was Built 
For The Next Bull Market 

Indigo reports of mid October stressed tbjt S billions would be mode by 
professional speculators who were buying American financial instruments — 
primarily T-bond futures — while leading economists were calling for higher 
interest rates. When rates suddenly dropped instead of rising, the T-bond 
market shot up by almost $13 and made about $6 billion for bulb in |ust the 
December contract. This fresh equity became available to professional 
speculators who were helping offset compute r-dnven liquidation of institution- 
al positions in some of the most-attractive new growth rocks ro hove emerged 
since the earliest transistor issues bottomed during a simitar October pane of 
30 years ago. Send the coupon for complimenrary reports covering bargains in 
high-tech systems, applications and components thot hove dreody been 
primed to soar. 


Indigo 

INVtSTMCMI SA. 

INDIGO INVESTMENT, SJL 

Avda Pdma de Majorca 43, 

29620 Torramofinoe, (Malaga] Spain. 

Telephone 34 52 389600 - Telex 79423. 

Genriemeit 

Please tend compt memory coverage of reports on new technologies where you see low- 
pneed buys ready to rfmb. 


ADDRESS. 


TBB’HONE (business]. 
TELEX 


* Indigo it not a Beamed broker. 


INVESTMENT OPPORTUNITIES 
IN INDONESIA 

Jakarta, 23 - 27 November 1987 

80 industrial investment projects will be discussed at this 
Novembers Investors’ Forum for Indonesia in Jakarta, 
organized jointly by the Government of Indonesia and 
UNIDO. The investment projects range in value from 
li-S. 880,000 to U.S. $46 million in more than a dozen 
industrial subsectors, including mining, food and beverages, 
wood products and furniture, industrial chemicals, rubber 
goods, glass and glass products, non-metalbc mineral prod- 
ucts, basic metm industries, fabricated metal products, 
machinery manufacture and electrical machinery. 

Companies interested in participating can arrange to have 
individual meetings with Indonesian businessmen during the 
Jakarta Forum. 

For more information, please contact: 

United Nations industrial 
Development Organization 
Industrial Investment division 
p.O- Box 300 
A • 1400 Vienna 
Austria 

Telephone: 2631/4812 
Telex.- 135612 




UNIDO 


This announcanenl appears as a matter of record only. 


SNAUWAERT & DEPLA LTD. 


Private Placement 
Capital Increase of 
B.Fr. 102,820,000 


Tins transaction was realized by the undersigned, 
acting as advisers for 
Snauwaert and Depla Ltd. 


DE MAERTELAERE MANAGEMENT LTD. 
Mageleinstraat 68 
B-9000 Ghent 

October 1987 


SCORTS & GUIDES 


^NATIONAL 

ESCORT 

. SERVICE 

USA ft WORLDWIDE 

/, JWjft* « New Yak 

' W. 56fii Sl, N.Y.C 10019 USA 

212-765-7896 
. 212-765-7754 

"4W CR8HT CAJtDS AND 
. .QttQS ACCEPTS) 

MMboAifH Avc**le 


- SCOT SERVICE 

^JLWCSlDWlDe 

" ’ teWYOHC 

saaPTszi 

okago 

3WHT-82M 

*§V»YHRi5 

a ®ITMBB.'aiKKS 




INTERNATIONAL CLASSIFIED 
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aristocats 

Lxtaon &«*f S«yic» 

!2fl Wigwor* SL London W.l. 

Al rocia &o# C«dt Acrapted 

Tel 437# 4 1 / 4742 
12 noon - mdritft 


REGENCY NY 

NY & LONDON BCOCT SERVICE 
212-838-8027 


LONDON 

SEGRAVIA 

&cflrf 5«rvfa£ 
M: 736 5877. 


fcOWJON 

Escort Agency 

sti-Mt, 

3il*Lg* 0^486 1158 
rrwftovxfc ocevpted 


1 MAYFAIR CLUB 

THE HAGUE fO» 70-40 79 96 


CAPRICE-NY 


LONDON 
KBSWCTON 
■i Brecon suvice 
' sSSSSS CHWW ST. W8 

WApWL 


I ***** MADRID 

| Gfcyiw fisOJrt Serve*. Tefc 259 90 CO. 
| CHH5EA ESCORT SSVltt. 


ESCORTS & GUIDES 

* ZURICH * CAROLINE 

ESCORT SERVICE. 01 / 252 61 74 

* GENEVA GINGER'S * 

ESCORT SBWICE 022/ 34 41 86 

ZURICH SUSAN 

ESCORT SERVICE. 01/44 24 77 



AMSTHtD AM. S-H.E. M* & tem* 
ban & Guide Swviee. Tet |0J 20 - 
949800. 

IUSHCH - 0*DO8F - KOBN - BSB4 
+ ana Trawl & &»«««*»- 
Credit Cords. TeL [02111 34 00 84. 

MADRID IMPACT ««rr 
service. WuWwoL 261 <142 

LONDON ESCORT SERVICE. Td: 937 
6574. 

LONDON SCORT AGENCY. 
TeL 9355339. 

SOME ff&CHSPBUmG Escort 
Service. TeL London 581 4147. 

TOKYO ESCORT / GUIDE SERVICE. 
Td: 351 22 78- 

.* TOKYO 5864674 ** Top T»«v 
ly Guide Agency. 

EYKATOSS UWDgN BCQRI 
Service. Tefe Ol 51? H52. 


ESCORTS & GUIDES 

MILAN V.LP. MTBtNATK>NAl. Ei- 
con Service. Tel (392) 461 125. 

LONDON'S BIANCA ESCORT Ser- 
vice. TeL 01-6254976. 

LONDON OKTINA , SWBttH 
ranting Escort Servn. M 5689. 

FEW YORiUTOBMDY 'ME* Es- 
cort Serwe 212751-2768 

LONDON OOB4TAL GUIDE : and Er- 
ror! Service. T«t 01-243 1442 

LONDON PRIVATE SCORT Service. 
TeL 01-589 4765 

TOKYO EXCLUSIVE BCORT Sww*. 
03798 4350 

FRANKFURT -Prwn Cefl^wBeort 
+ travel service. TeL 62 88 05. 

LONDON GBSNA BCORT SRVKE 
TeL 01 584 7210 «x 603 7194. 

LONDON* WATHWW1 ban Ser- 
vice. Cre<£> cards. 749 3062 

LOFOON BRAZILIAN BCORT S*r- 
01-723 4666 

HAMBURG - ROYAL ESCORT Sw 
vka. TeL 0W5534145. 

SUZANNA ESCORT Service. London 
UK 01 3524263 

VIENNA YOUNG 3COKT Sen** 
TA 83 33 71. 

Miser ESCORT SSVK* TOKYO 
PS) 770 BS26 

M1MK34 - LADIES Escort A Travel 
faEsnnof * 089/311 79 36 

SUOdEY. UK EXKUTTVE Escort Ser- 
vice. Tefa 0932 851542 

MUSSaS. CHANT AL ESCORT Ser- 
vice: Te£ 02/520 23 4i 

G8CVA DANY ESCORT SBEVKL 
Tet 022/ 35 68 23. 


LONDON sw 

Soviet. Cr*ds Cords: Dl-581 450? 


ESCORTS & GUIDES 


ADVERTISEMENT 


ADVERTISEMENT 


LONDON BLOMXE Escort service. 

TA London SB| 2U0. 

IamSTBBJAM 2000 ESCORT Service 
1 Tali B 20-911000 


OU»t&LA5 INTERNATIONAL &- 
coo Service, crwfccods. 01400309 


CACHET OF IjOUJON muMnguol 
Escort service 01 28? 01??. 


FRANKFURT - CHRISTINA'S Escort 
Service 069/364tf6 Chafe Cords loo 
IgBEVA ROYAL ESCORT Service. 
Tefe 022/ 812 772. 


LONDON BA8S1E French 
escort service. London 235 0 


MILAN EXCLUSIVE mut&nd Escort 
Service. TeL P72] 86? 1479 


MUNICH - SECRET ESCORT & Guide 
Servic»i08?/4i8eCB8 or 3111106 
AMSTERDAM JEANET ESCORT Ser- 
vice. Tel: gpoi 326420 or 340110. 


FRANKFURT NUMBS ONE Escort 
Service. Tel: 069/B4487Sor8448 76. 


FRANKFURT - SANDRA Escort Ser- 
vice. Id- 06122/16 568 


HAMBURG -MADEMOGB1E Escort 
Service. Tei 040/45 31 28. 


MUNICH • REMBA8SI • ESCORT 
and Guide Senna. Td: 089/91231 * 


NEW YOOUADY CINNAMON Es- 
cort Service 2)2-996-2557 


AMSTERDAM HOTEL Escort Service 
Tel: 020 - 328686 


COLOGNE + AREA. Tqp beat Ser- 
viM. mufcg ngvJ. 0221/21 6? 52 


• MILAN GLAMOUR * beat Str- 
wce. Td: 13921 2827065 


NEW YORK ETHIOPIAN ESCORT 
SERVICE 212-777-55*3 


FRANKFURT “TOP TEN" ESCORT 
Service. 0^/55-6626 


FRANKFURT AM) AREA - Gewi nTt 
Heart Escort Senate. 069/657938 
MILAN NEW SAFARI Escort Serna! 
TeL J3931 706878 792903 cnnk 
VI0*lA HARMONY • ESCORT 
Service. Dial suburb: 02244-4191 


Banamox 

Banco national de Mexico 


Mexico today ts enjoying the first fruits of the renewal of the program la stabilize its economy. This is a program undertaken in response to the 
problems arising from its heavy foreign indebtedness ond the sharp decline in international petroleum prices in 1986. 

A key factor in the renewed energy of the Mexican economy is the process of the “opening" in foreign trade, which has been going on since 
mid- 1985 and which was formalized with Mexico's membership in the General agreement on Tariffs and Trade (GATT) in 1986. These events 
are deepening the channels that accommodate a swelling flow of commerce and capital that imports in many ways on investment and 
employment in Mexico. 

The trade opening is implemented basicdly by substituting licenses for duties. In addition, duties and ranges of their application have been 
reduced, and administrative procedures related to foreign transactions have been simplified. 

This opening toward foreign trade has been accompanied by the control of certain macroeconomic instruments such as the exchange policy. 
This has been influential, together with other factors, in determining the undervaluation of Mexican currency. The mechanism helps moderate 
the protection granted to me industrial base, while at the same time fostering an efficient process of import substitution and improving the 
competitive posture of exports in the various world markets. Mexico’s adherence to GATT is considered essential ta the process of 
internationalizing the economy, since a substantial part of world trade in manufactured goods is governed by the polices and standards of that 
multilateral organism. 

Within Gatt, Mexico is considered a developing nation and is eligible for the spedal benefits attached to that condition. Through the 
agreement, then, Mexico seeks to widen access of its products to other markets in an ambiance of enhanced security and preferential 
conditions. 

Mexico is able to participate in the Uruguay Round of the GATT Trade Negotiations, where it may legitimately try to consolidate 
advantages for the development of its foreign trade. In addition, GATT is for Mexico a multilateral forum where it can pursue solutions to 
differences that arise with its commercial partners. 

In this context, there is already dear evidence of benefits deriving from the structural change taking place in Mexico's foreign trade. The 
dependence on petroleum has been eased; oil export income is less, while there has been a dynamic growth in non-petroleum shipments. The 
latte/ increased an average 24% annually between 1983 and 1986. And in the first half of this year the growth was 30% compared with the 
same period a year ago. 

The dominant factor in the rise of non-petroleum exports has been the growing strength of manufactured goods; exports of these have 
doubled in the last three years. Today, moreover, they represent 79% of toted non-petroleum exports, compared with 65% in 1963. 

Foreign sales of the industrial sector at present account for about 25% af its total national production value; three years ago it was 7%. 

At the same time, industry managed to substantially improve the ratio of manufactured exports to manufactured imports. In 1980 this was 
one-ta-four; today it has risen to three-to-four. 

The increase in the export of goods with high added value is remarkable particularly in the electrical and automotive sector. In the latter, 
sales a brood grew by 48% in 1986, and at a similar rate in 1987. Today they represent one-third of total manufactured exports. 

Foreign investment has an important part to play in the growth of export activity; it provides the technology for improved production and 
the know-how for gaining entrance to world markets. 

Foreign investment is drawn to Mexico for the country’s attractive socio-political conditions, its structure of production costs, and various 
incentives. Prominent among the last-mentioned is the debt/ capital swap mechanism that has produced average savings or earnings of 35% for 
foreign participating firms that make direct investments in Mexico. 

In these activities Banco Naaonal de Mexico, a financial and fiduciary institution established in 1884, ploys a major role in stimulating 
economic development in general and in the process of internationalizing the Mexican economy in particular. 

Banco Naaonal de Mexico began promoting Mexico’s participation in international financial and commercial circles in 1929, with the 
opening of its first agency in New York Cty. 

Today Banco Naaonal de Mexico has more than 700 branches throughout Mexico, and 1 3 agencies, branches and representative afficesin 
the principal financial and trade centers of the world. These provide one-third of the fold financing that the Mexican banking system offers the 
nation's foreign trade sector. Banco Naaonal de Mexico is concerned principally with furnishing financial support for all phases of the exports 
of manufactured goods, which this year are expected to reach a record value of $9 billion dollars. 

For Mexican foreign trade activities. Banco Naaonal de Mexico has developed a broad range of financial and banking services that stare 
the trends and technologies of the international market. These indude market red product counseling, credits for integrated export operations 
(from production to financing for the foreign buyer), service in foreign exchange, exchange hedging in the domestic market, international 
treasury on the international markets, debt/equify swap transactions, etc 

Counseling in international trade consists basiaally of intelligence support to clients in search of goods and markets and in the coupling of 
supply ad demand. 

To finance foreign trade. Banco Naaonal de Mexico uses funds that come mainly from the programs of the Fund for the Development of 
Exports (Fondo para el Foment© de las Ex ported ones — FOMEX). Total financing this year is expected to amount to about U.S. 54 Wlion. 

The competitive financing terms offered by Fomex through Banco Naaonal de Mexico are vital supports for Mexican exporters in their 
access to various markets. In addition, Banco Notional de Mexico through its correspondent banks provides competitive financing to the buyer 
of Mexican merchandise. 

Banco Naaonal de Mexico grants credits for the imports of raw materials, parts and finished products necessary for national development, 
and for imports that are essential to the expansion of corporate export capacity- The funds for th* p»pw iw* denve from credit lines 
negotiated by Banco Notional de Mexico with its correspondent banks, ond from financing agreements the Mexican government has signed 
with other countries. 

Complementing its foreign trade financing. Banco Naaonal de Mexico dso renders ^national treasury services to commeraal 
enterprises, in order to help them speed up their production and foreign marketing operatans and optmuze their treasury reserves in foreign 
currency. 

bodditon. Bc^NaWrfeMwrooffersoKrvi® not nralaMe from ony other (toicon bank. It coanals exporters and impor t, and 
acts a. intermediary for ttiem, in carrying out boy/sell operation, in future,, far merehandBe quoted on foreign erjonga. Tbe* are good, 
usually involved in Mexican foreign trade operations, and include farm products, textile fibers, minerals and petroleum. 

While overcoming its present economic difficulties, Mexico has been able to orient it, develo^nent model toward the world market in order 
to achieve stable gSnvth in the long term. Banco Nodonal de Mexico a ochvely involved in this effort. 
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16ft 9% CrCPB 

Mft 5% CwnCr % 10 

22% 12 Cubic J9 IV ll 

41% 28ft Curtice 15M 10 ir 


24* 

10% 


% Cusimdx 
Sft CvprFd 


20 


5 26% 3a 26 — ft 

17 lift lift lift— % 

53 10 9% 9ft — % 

125 15ft Uft 15 + % 

Ml 13ft 13ft 13ft 4- ft 

15 32% 31ft 32 — % 

1% lft 14k + % 

6% 6% 6% + ft 


267 

126 


3ft % Clino 

7ft 2ft DWG 
8ft 5 DomCr 
1% ft DomEA 
1% ft DomfB 
1 % Damion 

Bft 2ft Dam, Hi 
ltrft 6ft DIArchn 
17ft SU. Dcriarx 
1* 6ft DotoPd 
Sft 6ft Datai-m 
15 3% DeLou 

ft % DeLQu wl 
10% 1% DLouF n .10e SO 

4"i lft DeRoie 

7ft Oft Decoral 
35ft 36ft Del Lab A0 15 
lft % Del mod 
4ft 2% Dsgnrrn 
Sft 3 Desanl 
64k 3 DevnRs 

17 6ft DIoiA 
Mft 51k Diao B 
13 6% DCkMAg .15# 

13ft 6ft DcLMBa ,15c 


.16 10 


561212 
40 145 


57% 28% Dillard 
4% 1ft DteOei 
Sft DIvIHII 
ft DIvHtwl 
% DomeP 
4% DrivHar 
Bft Duawn 
23% Mft Duplex 
17ft 6% OurTil 


Uft 
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)% 

8ft 
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5% 

4% 

5% 

«ft 
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3% 
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20ft 
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,4ft 
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M% 
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37ft 

23% GlaKIts St Z1 13 115 

?/. ft 
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26ft +2 
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4Sft 




A% 
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5% 
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7% 
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7% 

10ft 
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5% 
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1% 
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OSe A3 

2267 ft ^ % 

5 140 Sft 4ft 4ft— 1 

00 24 6 152 Bft 7% Sft— ft 

40 AL 10 116 ISft 14ft 15 —ft 

4Gb 35 21 31 11% 11V. 11% + % 


9ft 3% EAC 
17ft 10% E ECO 3 
8% 3ft ESI 
3 % Eooia 


23ft MV* EALpI 114 20.7 


130 4ft 4 4ft + % 
24 14 29 536 10 % 9ft 10 — ft 
.291 75 6 38 3ft 3% Sft + ft 
27 lft 1 1% + ft 
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ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 29th Oct.1987 

Neiauet value qualatlons ora luppUed tnr ttw Raids listed with the exception of same boohn bated on Issue price. 

The marginal cymbals Indicate frequency of quotations socrplleditd) -dairy; ter) -weekly; Cb> -bi-monthly; (rj-revulartv; 0)- Irregularly. 


AL-MAL GROUP 

-iw) Al-Mol Trust. SA 5 28024 

■in Managed Currency 5*24.93 

APAX FINANCIAL CORP. 

Maritime home 4>OB N-t&Nassau. 

( b I Aowrlcaoltol UV-- 5 


( b 1 Amwlcaoltol NV 

BANK JULIUS BAER A CO. Ltd. 


Conbor— 

Equibaer America 
Eaulbaer Europe 
Equibaer Pacific 
Grabar 



-( d I Slockbar 

-Id ) SFR-BAER. 

-Id) Snlubar — 

BAH MULTICURRENCY 
-1 r iMuiilcurrencv US*. 

-1 r l Multicurrency Ecu. 

-I r ) Multicurrency Yen. 

-I r > Multicurrency FFR 
BNP INTERFUNDS 
-i wl intemand Fund __ 

-iwl Intercurrency U5S. 

-(wl Inter currency DM — 

-Iw) Inlercurrency Sterling — 

-(Wl inter equity French Otter. 

-iw) Inlerequltv Pacific Offer, 

-Iw) Inrereaultv N. Amer. Otter _ S 10.95 
-Iw) Intorequllv European Class— S 
-I w 1 inrereaultv Australia Cis. — _ 8 
-Iw) Interim Capital PFr — FF 
-| w) Interim. Can. LUF/BEF LF I 
-fw) Inter lux Capital ECU- ECU 


EBC TRUST CO.( JERSEY) LTD. 

1-3 Sale &15t. Heller ; 0534-36331 

EBC AMRO TRADED CURRENCY FUND. 

01 dllrtc.: Bid S 1451 Offer 514965- 

Si d)Ca.:BM * 1843 Otter 5 19209 

INTERNATIONAL INCOME FUND 


-4 d I Short Term 'A* iAccum). 

-I d ) Short Term ‘A* Dlstr) 

-id 1 Short Term - B" (Accuml. 
-{ d 1 Short Term 'B' (Dlstr). 
(wl Long Term. 


S 144*0 
SO. *414 
S 14157 
5 1.1515 
S 2944 

. 525856 


BANQUE INOOSUEZ 



w I Aslan Growth Fund 
-l w) Aslan income Fund 

-(wl Dlvorbond_ 

-(w> FlF-Amerlco 

-Iwl FIF-Eurene , 

-iwl FI F-Inlemof ional 

-|w) FIF-Padflc 

-Iw) France Blue chips No 1_ FF V3,*17 — 
-Iw ) France Blue chips No 2- FF975805S 

•Iwl France international— 

-Iw) indosue: Multibands A 
-(wl Indosuez Mullibamu B 

-(wl IPNA-3. 

-l w) Pacific Gold Fund 

BANQUE PRIVEE E. DE ROTHSCHILD 
(bl Cursitar BP Fixed Inc. Fund. DM96.10 
(b)Curs(iar BP General Fund- DM12724 



(w) Dolwa Ld Ini. Bond . 
( bl Eogie Fund. 


(bl Govemm. Sec. Fund*. 

Iwl IsfeSIcov 

(w) Leicom. 


, * 104356 
LF 1048850 

S 7456 

FL 1003185 

S 205447 

S 10*2411- 

_ DM 56-92 

S 475 JO 

S 141133 

BF 4852650 
S11. 


lb) Opportunities Fund. 

I b 1 Prlrap hind 

( b ) Prlllrsl 

i b > Prl-Tech— 

I w 1 Renta Plus . . 

( b 1 Source Sieav 

B.PJS.CAL 

Iwl Ecu Muitlptacemenf ECU 107*. 17 
MIM BRf TA M*f t AJ»OB 271/St. Heitor, jersey 
- - - - I 250*0- 

5 1422 
5 1.706 

( 137.00 
C 1*640 
l 1002 
. S 1237 

* 1J14 
t 1646 

S 17D4 
t 2140- 
_ 5110* 

* U55 

_ * 0519 

I wl Asia Super Growth Fund S 758 

fiROAPOATE INTERNATIONAL FUND 


■iwl Inl.Hleh Income. _ 
-iwl Dollar Man.Curr_ 
-i a i Dollar Mon. Port _ 
-C a I Sterling Man4>ort. 
-I a 1 Pioneer Markets 

I a > U.kLGrowlh. 


Iwl Amer. Inc & Growth— 
-I nr) Colt I A Prec Me fall — 

-I w 1 Sterling Mon. Curr 

-i d > Janan Dollar Pert. Fd_ 
■Iwl Jersey Gin 


( d i Oktnan Global Slrgt . 

-i d 1 World of Leisure 

-i d i world ot TechnoK 


-I d 1 1 Money Market. 


-iwl Non -5 Bond 

■I w) Global Eaultv. 
■(») Global Bond. 


-I wl Global Bond A Equity 

-i wl Prec Meis/M)n.j Sees — 
CAPITAL INTERNATIONAL 

-(wl Caeiial Int'l Fund 

Iwl Capllal Holla SA 


„ S 1054 
DM27J7 

- S 1123 
DM 27.98 

- *14^9 
_ S 1144 

- *1116 

S7J9 


6958 

3075 


CITICORP INVESTMENT BANK (Lux.) 
POB 1373 Luxembourg Tel. 477.95.71 

(d 1 Citln vesi Ecu ECU 116122 

Id) Cltlnvesl Liquidity.. S 113657 

1 d I Cltlnvesl Monos. Growth 1 10*023 

I d i Cltl JIAanag. Growth Eufa_ ECU88340 
Id) Cltlnvesl Profit Sharing S 885.71 


( d I C It Invest Selector. 
CITITRUST 
Iw) Global Eaullic 
(w) Global Bands. 


w) Global Money Market. . 
Iwl uj.sr 


(w) U.S S Money Market 

iw) US* Equities 

CCF- GAMMA 

iwl Act I bonds Investments Fund. 

I w 1 CM Gold Prec Mat .. — 

I w I CM Global Growl tl 

t w 1 CM North Amer Grth 
I w I £l»sees Court Terme_ 

I w i Elv sees Long Terme— 

I w I Elvsees Monetaire 

( a 1 Europe Prestige Fund. 


S 63745 

- *841 
. S 10.18 
. S 102* 

- »iai* 
. 5 10.76 

S 15823 

S 3349 
_ *7.98 
_ * 9.9* 
5 820 


FF 5141164 
FF 46.96353 
FF 5141729 

ECU 958 

Iw) European Smaller Ca*. Fd. ECU ?.74 
I d I I 15. Eurooean Fund S *48 

CREDIT SUISSE (ISSUE PRICES) 

-I dl CSF Bands A F 

■I 0 > Bona voter Swf — 5F 10625 

-Id) Bond Valor US-DOLLAR — . S U?5B 

-I d I Bond Valor D-mark DM 1 1023 

-I d ) Bond Valor Yen. Y 1 D5G50 

-Id i Bond VoorC Sterling — £ 1055 

-i d i Convert Valor 5wj _ SF itt» 
■Id l Convert Valor US-DOLLR—.S I7]J0 
-Id I CSF iniematanal 
-( a 1 Actions Sulsses 
-Id) Europa-Valor 
-I d 1 Energle-Vatar 
-(d) Canertec 

'(d) Ussec 

'(di Paaiic-Vaior 



id) CS Gold Valor 
-( d I CS Ecu Bond A 
I d 1 CS Ecu Bond B. _ 

(di CS Gulden Bond A 
(dl CS Gulden Bond B 
Id I CSSnorl-T. Bd DMA. 

I d J CS Shorl-T. Bd DM B 
( d 1 CS Short-T. Bd * A — — 

I d i CS Stwrt-T. Bd 5 Q 

I d 1 CS Money Markel Fund 

I d 1 CS Money Market Fund- OM1U122 

-(dl CS Monev Markel Fund CU51-23 

•( d 1 C5 Money Market Fd Yen. YHHOTflO 
DIT INVESTMENT FFM _ . .. 

-+( o J Concenlra— — DM 3156 

■+( d ) int'l R entente nd DM 7i48 

OREXEL BURNHAM LAMBERT INC 
Winchester House , 77 Lon don Wall 
LONDON EC2 (01 9209797) 

■I w 1 Wlnchesler Capital. 


-( w ) Finsbury Group Ltd 

■I mi winchester Diversified. 


im) winchester Financial Lid. . 

■i mi Winchester Frontier 

( wl winchester Holdings — 


— 19824 
I 14546 

- S 1752 
* 1995 
S 16845 

FF 12150 
$ 1149 


iwl wint Hold inas Ltd.E.65 ECU 100121 
I m 1 Wlndiesler Recovery LUf_- S 9959 

(w) Worldwide Securities S 2S.iBs/s 

i w) Worldwide Special S 62925 


ELDERS (212) S7M448 
-( w) Elaers Futures Fund — 

ELDERS SWITZ-iOM) 34 791. 

-( w ) Elder, ini Bid SF B62S Offer 5F91S0 
-I w) Eld. Au, Bid AS 98505 Offer. AS103JJ0 
EQUIP LEX LIMITED 

-I w] Europe A FL 871 

.I»irj-h-ix FL 844 

-(wl North America A FL 626 

ERMITAGE MANAGEMENT 
19 Royal Sauer*. St. Heitor, Jersey. CJ- 

-|w) External Fund- * 2744 

-(w) Cadi Fund C 2725 

•Iw) P.S_ Perseus S 883 

ermftage mgt. cayman ltd. 

P O. BOX 2191 Grand Cayman, BW1 

-I »' GAM Ermltoge Inti S 10.10 

-Iw) GAM Ermltooe Iny. Inc % 1250 

-Iw) GAM Ermllooa Ltd S 1951 

EUROPEAN UFEICJ.l Ltd. 

Bordaga H«St. Peler Pt .Guernsey 54 171 0*11 
-(wl Fixed lntJrfd_t 1538S Otfar_ £15493 

-I wl Equity bid £1529* Otter 115399 

-( wl NUnlna Wd 1 15237 Offer— 11534a 

-( w Mod. Curr Aid — 1 15*39 OffW_ (15S4* 
-i wl Property bk)_£ 15327 Offer _ H5CI 
-( w I PrecMtts/Gen— C 1 5447 Offer. C155S3 
Euro Pacific Advisers Ltd. 

(w) Comets. — SB11M 

(wl Meti-ore Y 11197050 

[wl Pacific Horton invt. Fd ~S 162448 

FAC MGMT. LTD. IHV. ADVISERS 
1. Laurence Pountv HIIL EC4. 01-623-4680 

■Iw) FAC Atlantic S 1251 

-Iwl FftC eurooean 1 2150 

-(w) FBC Oriental * 5993 

FIDELITY POB rn Hamilton Barmnda 

-Iml Fid. Amer. VpLH Com. S 7416 

-Im) Fid. Amer. Val.ll Cum.Pref._ S 10173 

(mi Fid. Amer.Val.il I Cam. S 3895 

(ml Fld.Amer.Val.il! Cum Prof- S 10178 


-C d ) Fidelity Amer. Assets 
-Id) FWellN Australia Fund. 
I d I Fidelity Dtocoverv Fund 
I d I Fidelity Dir. Svw.Tr_— 
-( d ) Fidelity Far East Fund- 
■10) Fidelity Fronilw Fund- 
-I d 1 Fidelity Global Ind. Fd— 

-l a ) Fidelity Int'l. Fund 

■Id) Fidelity Orient Fund — 


_ S 8358 
S 1456 
S 927 
S 14194 
S 5051 
$ 14.99 

. *1028 
_ *1022 
s 7ir 
S 33858 
S 23.98 
S 4953 


-Id) Fidelity Pacific Fund 

-( a l Fidelity SpcI. Growth F(L 

-I d 1 Fktorttv World Fund 

FIDELITY PERFORM PORTFOLIOS LTD. 
-Id) American Portfolio — ■ 5 0.7] 

•(d ) European Portfolio ... ■ S 09S 

-i d ) Japan Portfolio . * 098 

-( d ) South East Aslan Portfolio 5 061 

-(dl U.K. Portfolio *051 

FORBES PO BSS7 GRAND CAYMAN 
London Aaenf 01-8390013 

-{ w » Fome, Hlgn Int Gilt Fd c 635* 

-fw) Cold Income— _____ S 9.14 

•(wl Dollar Income 1 744 

-Iwl Gold ADPntcjatiqn— * 850 

-iml Srrcteglc Trading S 048 

FORRETNINGSBANKEN, 472 428 SB 

-(wl Scanfonds Int'l orowlri Id *657 

GARTMORE FUND MANAGERS (NT. 

4. CALEDONIA PLACE. JERSEY DS34 27301 
CAPITAL STRATEGY FD. LTD. 

Id) Sterling Deposit (1503 

-I d 1 US* Deposit— S 1537 

-I d 1 DM Deposit DM 5.101 

-Id) Yen Deposit Y 50950 

-Id) Sw. Fr. Oeposll SF55S5 

-1 0 1 Austr. Dollar Den. W 

-l d > French Franc Deposit td. 

I d ) N. American. 

(C) Japan 

-Id I Pacific Basin __ 

C d ) International growth 

-Id) British 

-(d) Slertlng Gilt. 



( d t Intemall. Hlah income 
-i d I Yen Convert ibla bond 
-( d I European Fund 
•(d) E.C.U. Fund__ 

-( d ) Austroiaslon fund 

-I d 1 Canadian hmd 

-( d) Globa i Resources Fund. . _ 
CAPITAL STRATEGY PORTFOLIO LTD. 
-Id ) Growth Porttollg - ■— 

-( d 1 Income Portfolio 

-I d ) Balance Portfolio 

GEFINOR BAHAMAS LIMITED 
-I w> East Investment Fund ■■ 

-Iw) Scottish World Fund 

-Iw) Stale St. American 


London; 01 -4914230. Geneve 4 1- 773 5553 0 
OLOBAL ALPHA STRATEGY FUND SICAV 
I d 1 Nlkko Growth Packnae Fd_ SU.13BJH 
OLOBAL ASSET MANAGEMENT CORP. ■ 
P8 119. St Peter Pert. Guernsey. Ms 1-2*715 1 


-fw) FuturGAM SA, 


(w) GAM ArWtrooe inc_ 
(w) GAMflrlco Inc. 


Iw) GAM Australia Inc. 

(w) GAM A5EAN Inc — 
(wl GAM Beocaa Hill Inv. _ 

w) QAM Boston Inc 

(wl GAM Ermltoge 

(wl GAM Ermltoge Int. Inc. 
(wl GAM Europe Inc. 

(w) GAM Far Eos) 

(w) GAM Franc-val Inc 

(w) GAM France Inc 

Iw) GAM Global Fund 

Iw) GAM Growth Inc. 

(wl GAM Hlon Yield Inc — . 
iw) GAM Hong Kang IAC.— 
(w) GAM International inc.- 
(w) gam Japan Inc 


S 171.97 
. S 16249 
. S 16755 
. $ 196.92 
_ S 81.95 
. *111327 
. S 14255 

. S 1991 
. * 10.10 
DM10447 

- t 1002 
SF 162.10 
FF 111653 
_ S1D452 
__ *6949 

- S 9697 
. S 14959 
. S 18926 
. S 32195 
. S 10147 

C 10352 


-[ w ) GAM Money Mkto. Fund 
-(w) GAM Money Mkt*. Fund — 

-|w) GAM Money MW*. Fund _ SF 100.94 
iw) GAM Money Mkt*. Fund— DM 10097 
Iw) gam Money Aflkts, Fund — Y 10573 
(w GAM North America Jnc. — S»621 
( w) GAM KAm. Unit Trust Inc— 11120 p 
I w) GAM N Am. Unit T nrtt Accum. 11750a 

(wl GAM Pacific Basin Fund * IIJJ 

(wl GAM Poelflc Inc .. ... ' -. ' J -- *3135? 
(wlGAMP«1*.4Chgr.»ttr»J.- 184. 10 p 
(w) GAM Ps ns. 8. Ch ar. UXft- BW k 
w I GAM Slngaporo/Molov Inc . S IMA 
.w! GAM Restructuring Fd. IrtC- S 10090 
I w 1 gam Tokyo Fund Inc. 

( w) GAM U.KJSpsc Unit Trust Inc C1Z790 
(w) GAM U.K4MC Unit Tr.AjSwm. 

Iwl GAM c ft irrtj Unit Tn& 

( w 1 GAM £ ft jnjl Un it TnBIACPIBI . aaso 

(w GAM WhltsjKtm Fimd Inc SW24 

(w! GAM Worldwide Ipc - — - * 31190 

(wl GAM Tyche SA Class A 5 J3J? 

(wl GAM U-S. Inc. * 

(w) GAMut Inc. ; — 

-I w ) GSAM CamPOSlte l nc. S |61g 

-Iwl G5AM Int. Inc. U50rC--— * J"-® 

-IwIGSAMInteraS ncU^SpS- S j g-W 

iw GSAM Inter oaf nc SF i&« 

(w) GSAM Interest nc — * '2^ 

Iw) GSAM interwl ln&^i ■— RJ* 
(wigsam Interest Inc Y 1W ” 


-Iw) GSAM interest me. — 

O.T. MANAGEMENT (UK) Ltd. 
r I G.T. APOllecf Scfenoi— 


FF 96021 


S 1274 

-id) G.T. Aswm KK. GwttkFd S 34.17 

-(d) G.T. Asia Fund S 9.16 

-( d ) G.T. Australia Fund S 2852 

-(d) G.T. Berry Japan Fund S 2120 

-fw) G.T. Btofechru Health Fund_ S 746 

-td) G.T. Bond Fund -- S 16.18 

-fw) G.T. Britain Fund S 747 


-fdl G.T. Deutschland fund — 

-Id) G.T.Daltor Fund S 

-fd)G.T. Europe Fund S 

-(wl G.T. Euro. Small. Cos. Pwd. 5 


- wl G.T. 6 
-(wIG-T.G 
-t d I G.T. G 
-fdlG.T. H 


S 844 
■ 1451 
2243 
2454 
1050 

_ 1393 

Honshu Pathfinder S ttg 


Global Small Cas.Fi. _ 
Global Technology Fd— 


. (d) G.T. investment Fund- _ _ 

riw) G.T. Japan Sml rn Fri — *8191 

-f w ) GT. Newly ind. Counfr.Fd.__ *1651 

-Cd)G.T. South China Fund S 2192 

-( r ) G.T. Technology Fund * 2144 

-id) G.T. u.K. Small Companies. S941 

-I w ) G.T. U^. Small Companies * 7.10 

HILL SAMUBL INVEST. MGMT- INTL SJL 
Jersey, PX). Bax 63, Tel 0534 76029 
Berne. P.O. Bax 3622, Td 4131 224Q51 
-(d) crossbow (Far East) SF 1156 

:|S!f u ^l,m-FS3= s d f m%5 

1259 
3057 
2342 
1*60 


IntnL Bond Fund. 
Int. Currency U4, 
InL 
ITF 


rtd 
-(d 
-Id 
-(d 
-Id 

(AM _ 

(w)lam Flagship Fund- 


Currency U 4.. — , S 

Currency U4JWanao'd__ * 

nr Fd (TecWogy)__ S»*w 

Q-Seas Fd (N. AMERICA) * 3540 
. 1 Bd.Roval LUXEMBOURG _ 


ECU 10928 

i-(w) lorn Bands Fund- Fronce_FF 51952 
W ' 

-fw 


lom Bonds Fund - Oeutsrtil.DM 19929 
lam Bertas Fund • Japan _ Y 1051741 

lam Bonds Fund -Swift FS 199.10 

lom Bands Fund -U4A * 9949 

lam Bands Fund • Europe. ECU 9951 
lam Bends Fund - NelhsrL.FL, 20290 
DINE FLEMING, GPO BOX 11448 Ha 


is 

-Iw 

JAR DINE FLEMING, GPO BOX 11441 Hg Ka 

-Id) J.F Japan Tryst Y 8527 

w ) JJ= Pacific Seo Trust S 17.11 

f w) J.F Poctfic Income Trust S 6194 

( d ) J.F Hone Kong Trust S 4758 

-<w) J.F Internatkinol . — * 1028 

Iwl J.F European S 88 

-( w ) J f CurrencyABond L — S 17.17 

JOHN OOVETTJKJB 208 GuentSgy 
I.Tel:(04S1 124268.T1 *4191186 

(dl Energy ond Rev Inn Lid * 0439 

I d 1 Far East Inv esl oment (Jd — S 0211 

-(d ) High lucent Fund C 4*60* 

■HO) intnlMcmooed Fund 173.90 

LLOYDS BANK PLC POB 43ft Geneva II 
MnLCBertetettU23 ) 20B611 /ext. 2221 

-+(W) Dovds mn Dollar— S 11490 

-+ w> Uoyda Inn Europe SF 13590 

-Hwi Lloyds I rrtrt Growth SF 17040 

-Hwj uovds int'l income- SF 28450 

,-Hw) Lloyds inTI N. America * 110.15 

U-lw) Uoyda I nr I Poctfk; SF 77030 

-Mwl Ltovds InTI. Smaller COS— S 1345 
NIMARBEN 

-( w ) Class A * 10597 

OBLIFLEX LIMITED 
(wl Convertibles. 

■Iwl Multicurrency 

-iw) Dollar Medium Term 
-f w) Dollar Lang Term 
-Iw] Japanese Yen 
-Iw) Poud Sterllns. 

-(wj Deutsche Mark 
-fw) Dutch Florin 

-fw) Swiss Franc. 

-fw) Swiss Mu Iff currency. 

•Iw) E uro pean Currency — 

ORA NOB NASSAU GROUP 
PB &557H, The Hague (070) 469870 _ „ 

-I d ) Sever Beteggfnoen+4- S 2740 

PARIBAS-OROUP 

-( a ) Cortexo International 1 10148 

( d ) Ecuoor ECU 120744 

-Id) ParolFFund * 9171 

-(d) Parswrope Growth * 1726 

I d ) Parlnier Fund * 1B344 

( d ) Par US Trefs. Bond ‘CL B' — s 13454 
. FF 99146 
— S 1256 

FF 104142 
DM 121*54 

- SF 94.15 

- *121557 
_ Y 104090 
. FL 107645 

SF 146340 

- Y 277450 



d | Europium I x_ 


d ) Parinter Bald Fur 

fd) ObiFFronc- 

( w ) Obll-dm 

iw| obfipostton..... 


-( w ) Obll-Ogllor- 

wl Ob IF Yen 

w) OblFGuUJen. 
-i w ) Parsulsse — 
( w ) Parlapon- 


PERMAL GROUP 
(m) Growth Ltd. 


(m) Select Eault. Ltd.. 

Im) Soec. Opp-Uo 

(mj value N.V.. 


S 124452 
S 978.98 
* 1489.99 

S 1768.18 

PIBRSONHELDRIMG & PIERSON N.V. 
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16% 

5 

toft 

4% 

IS 

58 

39% 

37ft 

18 

117 

7% 

2% 



8% 


7 

5® 

46 

23 

5ft 

ns 

4ft 

nf 

7 

555 

A 

Mb 

ns 


75 

11 

i% 

6% 

7% 

T% 

6 

6% 



9% 

8% 



9ft 

8% 



13% 


15 

19 

9% 

9ft 


1% + % 


6ft— % 
lft— % 


4ft— % 


3ft— ft 


1 + % 


8 + ft 

% + % 
3 +ft 


14* + % 
6% + % 


M 


17ft 

1% 


Bft MCOHd 
ft MCORS 
7ft MSA 


1 .000123 X 
10% MSI Dt 15 

1ft MSR 

lift Moc Sc, 30 U 2, 
5% Mopcslk 
1 Mob Bit 

23 Me PS IN 61 5 
6% Matort O . JOe 3J 12 
aft Monad 1 

12 


129 

90 

34 


8% 


7J 


Bft Mont Ho 
ft MrtbOf 
3% MorsG 


3ft Matrix 

ft MaftW 
lft MaKDhrm 
ft McFod 
346 McRae A J59 7 J 


21% Media s J4 L2 36 
Aft MedPr n 1 J8 20.1 
2% Mdcare » 

ft Mdoorwl 
3ft Media .12 33 7 
3W Media Pf JJ7 1.9 

AO A, 16 


^ ... 8% 8% 

314 13% ,2ft 13% +1% 
74 1ft 1% 1% 

247 14% 13ft 13% + % 
— Sft 5ft— % 
lft 2 +ft 
23ft 23ft— ft 
... 6 6ft — % 
37 6U Sft 6ft + ft 
139 10ft 10 10ft + ft 
n iu. 1% lft ri- % 
3ft 4 + ft 

4% + ll 
4% ri- ft 


5 S% 
383 2 
22 24 
6% 


4% 34, 

44* 3ft 


10 997 11% 10ft lift 
513 316 5ft ‘ 


.15 )J 21 

9 
14 
27 


14ft 646 MrrtiGo 
20% JrtV MrtPro 
1246 7 Melex 

84* 2ft MJchSlr 
6% 2ft Micron 

8% 6 MM Am 

25% UW Mldlnds 34 1.4 6 
66ft 54% MlnP pi 5J» 9A 
14 6ft MtoanW J2 *9 2 
,846 8ft MtcblE 
19 11% MooaB 

19% 9% MOOOA 

33ft 11% MMed 
3% ft MoTOn F 
Jft ft MtgRtwl 
23% 14ft MlgGth IaO 102 11 
9 6% MtePIn 30612.1 11 

144* 9ft Marts 
6 2% MtMed 

11% 74k MbvStr 

10% 10 Munln n 

15ft 646 Mverl s 10 


. _ 10 

24 2A 53 366 

20 1.7 11 

28 2A 10 

17 3rt 
15 


rift 5% + ft 
ft % 

lft 146 lft ri- % 

% % % , 
4ft 44* rift— ft 
4% 4% 4%— ft 
Bft 26 28% +7% 

6ft '6ft 6ft ri- ft 
2 ft 2 % 2 ft ri- % 
ft ft ft 
Jft 3ft 1% 

. Jft 3ft Jft— % 
1 Mft 14ft 1446 
79 746 6ft Tft +1 

12ft 13 + ft 

8 8 — % 
2ft 3ft + ft 
2ft 3 
.. 546 6 

31 17ft 1546 1746 +1% 
7Sz 53ft 52 52 —3 

6% 6% 6% ri- % 

__ 9% Bft 94* + ft 

12 lift lift 1146 % 

194 ldft 9ft 10% ri-lft 
206 12% lift 12ft -Mft 
••• lft 1% 1% 

ft ft ft 
84 15ft 15% 15ft ri- ft 
84 Aft 69* 6ft— % 
63 9ft 9% 9%— ft 

63 3ft Jft 3ft ri- % 
7 8% 8 8 — ft 

206 10ft 10ft 10ft * ft 
66 8% 8ft 8% + 4* 


51 

30 

10 

15 

X 

281 

69 

111 

to 

2S2 

75 


29 13 
16 8 
424 Jft 
15 3 
11 6 


4 1% NRM 20e)*5 

20ft 13ft NRM pi 2 AO 1AA 
18% 9ft NRMAcdUO 19J 
2146 3ft NVRvns All 9A 6 

7ft 2% Nentck 3 

SW 2 Norton 

1246 9 NIGtO MX) 33 M 

2346 ,0 NHltC 1J7e 9A 20 

lBft 4% NtPotftf .10 1 J 
4% 3 NtRty n 

1346 44* NewUne 6 

29 12% NMxAr 5 

32% 20 NProC 1.10* SB • 

IS 3 NWkfE 5 

10% 9ft NYTEI n 


136 1% 1ft lft + % 

17 1546 ISft 15ft — ft 
225 1046 10% 10% ri- % 
804 4ft 3% rift + ft 
88 246 2ft 244 + % 

34 2ft Jft 2ft 
6 I Oft 10% 10ft ri- % 
118 11% 9% 11% + ft 

798 5% 5% 5ft + ft 

317 3% Sft 3% ri- ft 

219 5% 4ft 5% + ft 

29 12% lift 12ft— ft 
103 20% 20% 20ft 
203 rift 44* 4% + ft 

64 10ft 10 10 — % 


49ft 27ft NY Time A4 IJ 16 1744 3, ft 29ft Mft ri- ft 


11% 4% Newccr J2 5J 

16ft 4 NewLew 8 

10% 4% Nlrtiin 24 

9% rift Nichole (1 

18% 7* NcSoG 255 

8ft 3ft NCoros 15 

12% 2ft NeMlnc 20b OA 5 

48 36ft NIPS of 42S 10.9 
7% 2ft NuHrr .651226 19 
2ft 46 NuHr wl 
rift 2 NudDl 

9% 5% Nunac 28 


6% 546 6 — % 
6ft 446 6 -t-,% 

S'*. Sft S'i + % 
446 44* 4%— ft 

% ft ft + % 

124* 1246 1246 ri- ft 

5% 5% 5% + % 

3% 246 3% ri- ft 

ICRt 38% 38ft JJfft + ft 

n s\% TL-l 

8 2ft 2ft 2ft 

85 6% A 6% + ft 


23 

*08 

3 

7 

l 

1* 


»*4 »ft OEA 
15ft 3% OBrien 
10% 5W OdetA 
59 38 Oh Art 

30'6 13ft Olsten* 


238 21 2044 71 

272 4% 3ft rift + ft 


174* io% OneLlbl 1J2 I2 j 0 
15ft 3ft 006 (ep 
fft 3% Oopenh 
IJft 64*. OrkjlH A .150 21 6 

,2ft Aft OrlolH B J0o 2B A 


U 
34 
100 

J4o A6 _ 

20 U 19 127 18ft toft Tt + ft 


3$ft 3T 


37ft 39ft — ft 


3 ft Ormarta 
22% 13% OSulvn 
11% 3% OxtEgy 


J2b22 15 
34 


43 lift II 11 —ft 
8 6% Aft Aft 

186 3ft 3ft 3% ri- ft 

119 7% 6% 7% + % 

2 iS r* \ 

41 14V* 13ft Mft + ft 

140 3% 34* 346 ri- % 


8% 446 PUMA JribriJ 

B*« rift PLM8 880 1J 

10% 5 PSEn 
19ft 14% PGEpfA 150 108 
17% 13ft PGEofB IJ7 9B 
16% 10ft PGEpID I3S 10.1 
17ft 1046 PGEclE 1JS 102 
29ft 22ft PGEpfW S57 10.7 
29 20V-; POEdTv Z37 103 

29 22ft PGEpfT 254 105 
29ft 22ft PGEpIS 262 10A 
15% 10ft PGEptH 1.12 95 
77ft J74* PGEpfP 205 95 
26ft 17% PGEofO 200 10J 
26% 16% PGEpfM 1.96 100 
27ft 17% PGEp<K 20* 102 
IS lOft PGEpll 1 09 9.9 
67ft 42% PocLIol 475 1QJ 
100% 70 PacLJ p) 754 9.* 

66 49 Pocif Pf 500 9J 

10% 5 PWRlt 1.16*18,9 

35% 20ft PallCns 
14% 4 Pantail 

5% 2% PatTch 
26ft 9% Paul PI 
12ft 4% Poxar s 
6 316 Pay Fan 

9% 546 PeerTu 

34% 22% Pen EM _ 

26% )7 PenRE » 152 BA 13 
10% 4U Penobs 70 35 6 

6 11k Penrlt 

lft % Penlran 

35% 21% PerlnfC 

27 23% PemCol 


157 Jft 4 4% + % 

102 446 4 4%— ft 

41 4% 446 446— % 

6 15% 15 ,5 

1 14 14 14 

3 12% 12 124* + % 

5 12ft 12ft 12ft — % 
31 24% 24% 24% — % 
l 2246 224* 22% 

264 24% " 


64 24% 24 24ft — % 
17 25ft 25ft 25ft 
23 11% 11 11% + % 

3 21% 21% 21% — % 
8 20 19% 19% — % 

4? 19% 19% 19% 

31 204* 20 20 — ft 

IK It II + % 
lOOz 464b 46 46 — % 

1502 77 77 T? 

75x 54 53ft 54 +1 

_ _ 99 6ft 6% 6% + ft 

■34 1A 18 1708 24 21 ft 24 ri-7ft 

89 6% 6 6 — % 

24 647 2% Jft 2% 

32 74 13% 13% 13% + Vi 

10 7% Tft 7%— % 

6 3% 3% 3% 

41 6ft 5% 6ft + % 

7 21% 21ft 21ft— % 

92 18% 17% 18 + % 
K Sft 5% 546— % 

,, 330 1% )% 1% ri- ft 

^ . . J? 151 (6 _% ft ri- % 

0035 11 86 22 21% 22 ri- % 

1 22% 22% 22% — ft 


50b 65 10 
50a 25 13 



2JV; i)% PertOji . ,-K 
13% 9% Pennl pt ’ IL 7 «iK 
Mft llWPIHMtn .990 7310* , w 
5ft PWLD* J 121 

9 14* PlebPd 2 A 

SS *5 3Se 90 <0 


45 * it tojr ' 

02 J i-t. 

73182 s r : *ft 6 —w 


7% 51* Piwvya 
25 17 PIIDsm ,* i! 

Itoft 68% 12 * 

18% 9ft PivCetn 
e*S ft P»rR * 

JM ftPhRB .. g 

Jlft 14ft POlrlnn -tsc 

3% *> II 

12% 4% Ports vS . 

7% J% ll 

eft 4ft PrafreO 
aft 2 PralHi n s 

24% 12% PraFLortib ■ 


V ‘ft 
u IJ. 

» 6i-« 
tft 


fii 3% + % 
»<* !ft + W 
5% * % 
;t 18 — % 
e?ft #B»6 ri- v* 


5’! 

s« r- 

113 .7* 

1*4 l *.’ 
274 

7K 

ri .ft 
- o 


11* 3 1 * PTPC4A 

IK 


8 

10 

13% 

6% 

8% 


4% PmdA -'g J, 
5% PresUpf ■** 8 0 
6 % PrcCms 

PrmFnn 

3% Prism 


74 I 1 

i 

IM 

J® . 

s ;■ 

i ce? 


6% i% Praivtod 39 
4% % Pr^C>-» , 8.7 ; 

271* 18% ProoCT jJJ H J 

37ft 25ft PlhvEn 1.96 75 B 

2% 24* P9VCBI n 
pj«B wt 

3% 2% PsvcSud „ B 
39% PSColpf IW 
1 ft Pun too 

3% QubkFb -J 

946 Oueboi -I* 10 

2ft RAI -SKIM 11 * 

3% RBW 
1 RMSinl 
22 % 13% ROBcn 
lav* a% Ronsao 
21ft 12% Rovan 
17ft 7» ReCtw 


8% 

76ft 

7% 

8% 

Sft 


is 


2 

ic 

i; 

300! «. 
32 


ft ft 
ft 

16% M% + \. 
% Ito* «. 
5% 5% + v* 

P% 

ft 4%— la 
r» Tl • t* 
53ft 14 . * % 

31- J% * vi 
J 3V. 

iT-j -I »» 

1% 449— ft 

a e — % 
q’» UK* * % 

i s + .» 
r* ?%•*■%■ 

«'« A'j— % 
r -7 
:eft t«* 19% 

25% 34’, * % 
7- 7% ri- Vj 




.10 lA 68 


4% 


3% 


.12 

14 


9 95 


14? 
434 
33 M9 


10 

J0e25 n 

22 

55 


5 1? 


481 13.7 13 
.08# «.l 


53 

N 12 11 
J2 55 5 
S3 4.2 10 
.10 25 17 
33 

JO J 5 
.48 3.9 5 

.051 


19 

.94H9.J 13 
iI5e 5 9 
55e 44 7 


176 "rv“" ... ,<* q 

13% 6ft RltSouS t.12 't- 2 8 

1% h RUScwt 

4% R«on ... J 

16% 11 RetjU n 200 **-5 
5% 2% Rcdlws „ , 3 

24% 11ft RegtHB***!; 13 
ID 4 Rest Mg \J0Be7Z7 J 
it 24% Rewf A 
)4S 97 Resrt B 

22% 8% RjEngd 
18ft 8% RstAsB 
18% 6% RSIASA 

64* 3', Re,Nor 

28% 946 Rtodeln 

26% 12 RIOAI P 
9% 3% Rtvbnd n 

a% 4 ROOM* n 
1% 4* RobMwf 

10% 4 RobtMun 
37% 16% Rbger* *- 

7 4% RoyPlm Me • 

21% IS RudlCk J2o 20 10 

e% 146 Rvmer wt 
aft 2% SFM 
21% 12ft SPI HdPf 
lift Sft Sog* 

2J% J SIJoeGn 46 

Sft 4lk Soirm • 

4% lftSdlMortY 
«% 7% SalMwtM 

15% :0ft Samson U0 U 2 
5% lft SCarto __ .. 

12ft 8% SDgopt 08 »■» 

30ft 23% SDgopr 257 »0 
7% 2W Sandy 
S% 2% Sarnnrh 
1% % SoxnOn 

24ft 10% Sbarro 
10ft 5ft ScandF 
aYb 146 Sceptre 
19% 10% Scbrtb 
9% 4% ScboOlP 

16% 10% Schwab 
10% 34 b ScfMgl 

14% 7% SdLsg 

198 58 SbdCo 

9% 4 Seamn 

1% ft Seaoori 

7% 2% 5ecCap 
8ft 2% Seta* 

9% 4% SetleAs 

4% lft Semtcn 
30ft B% Servo 
10% 4% Servotr 

16W 9ft Solan 
17% 9% ShnerS 

9% 4 ShwdGn 

10% Sft Shopca n 569 65 

5% lft stems 

6 1% SterSog 

11% 6 Si fro .15e 25 1 
15 7% SlkesAs .16 1-9 

74* 3% SMvrcrt „ . I 

38 13ft SmlhA 00 &.? i 

37% 12ft SmthB M 6J . 

35% 20 Smthpl 212 105 

11% 4ft Sat ll ran ‘ 

24% 7% Sorglnc .15« Z0 ' 

14ft 9% SCEdpf 1.02 

ISft 9ft 5CEd Pf 106 95 

14% 10% SC Ed Pf 100 9-5 

16% 11% SC Ed Pf 1.19 *5 

68ft 55 SCEdpf 476 8J 

107 84 SCEdpf BJO 90 

100 86% SCEdPt 806 9 S 

rift 2% SwBcpn .151 5J 

4% 1% SwrtRII 

7% 2% SnedDP 

13% 44* Saellno 

8 3 Stage n 

Sft 2ft SIHavn 
18% Aft Slanwd 
21% 5% StarrIH 

53% 281* Stepan 

7% S SlrtCan 

2% 1 Start El 10 

toft 6ft SterlSft 10 

50% 34% StrISfP* 

17 9% StvGPhn 

2% % StrvtW 

2% 1 SumltE .lilt 8.9 

21ft 15% SumT. n 1.60 9.1 
10% 5% SvnCtvs 14 

11% Jft SunbNu 

Mft 11% SuiUr .48 17 12 

29% ,6ft SberFd J8 3.1 II 

19% 9 Suplnds 35 11 6 

24ft 16ft SuprSr .44 74 11 
5% 3% Susauen 

,8% 34* SwtIEAO 13 

TH 6% Swfftpf .94*139 

5% 3% Synatov 

64* 3% SystEn 12 

5% tft TIE 

12 3 Til 4 

3% 1% Tpa Am 

20% 1, TabPra JO 15 13 

55ft 13 Tafwann 

14 5 TandB* 22 

35ft 20 Tortvs .73 22 IJ 
5% 1% Team 125 

4 3 TctlArn 

30% 21 Tenon* 102» 70 10 
8% rift TediTP 16 210 

30ft ,3% Tecnirl 50 30 a 

4ft lft Tcchnd 

51% 24 TelnR L7\ J204 

9 3 Teiecon 
34% 174* Telcttox 04 10 11 
39% 17% TrtOIQ 58 20 21 

6% 1 Tel set 
Bft 3% Teteson 
15% 5% TmplE n 

13% 44* Tempo .16 30 ,09 

4 1% Tennev 

51% 2% TexAIr 

17% 5% Thrmas 

8% 3% ThrmE n 

5% 2ft ThrmP n 

2 % ThorEn 

4ft 3 ThrDB 06 20 14 

4% 2ft ThrD A .10 35 13 

4% 3ft Thundr n .73 13 

ZTt 10% TmbCon 15 

7ft 2 Totuttl 
100 78 TplEdpnO.00 127 

3% 1% T artel 6 

25 13 ToriPIg 50 

11«* 4% TwCtv s 8 

15% 7% TrraLx J»r 18 4 

JO 7 * 14% TmsTec JD u t 

25ft B Trnxns J4 IJ la 
23% 10 TrtSM 11 

18 ’ TrkrCp S .10e 1 J 11 

3ft 1% TrIHme 

11% 1% Trtaey 113 

13 2ft TsIAm S 3 

11% lft TubMex 5 

JJ% 4ft TumBA 
13ft 0 TuroB B 
28% 164* TurnrC 1J0 8J 8 

,fu S 0O615L2175 

lift 5% TwPesan 


2% 34*— % 
39 39 — % 

7% IW- % 
4% «% 

11% I,'-* 

lit ( * ’*» 

3% J%- % 
7 7 + % 

* l5"j 13w IT*— ‘.a 
"4: *s 6H 6^ *■ % 
!?> 

5ft 5ft * % 
IT'S irv 4 ft 
2% 3(* 6 

« 1: ’4 s -, li rij 


II 'S‘- 

:> 

tot » • 
IS) 12 1 
tr* 


1 »» 24:1 25ft V*. 

0:175'-: 178ft «8ft 
X 5 V. 8 ••* *% ft % 

J ,ii. lift lift f- % 

“ t? in i7 

jj jft ?ft TL — •* 

01 io> 1“ i ■: 


2 12 ’. 
57 * 

lU if 
10 

37 I* -" 


12’a Wft -k % 
3'a 3%— -ft 

4% 4 ft « % 

** J . 

1 4% * .» 

lft I? 67 

rift 4ft 

lift IM* ft % 
_ 1% 1% 

20 2ft 2ft ?% 

284 1 3% »2% »% ft*"* 

107 J’- J. * f + 1! 

TCI fl l : B-» 9'+— ** 

41 1*- f, — * 

w 1 - r- V'z ■; 

10 12’, 12' 1 : 121, ft ft 

*p 2 tft I' - * 

“S e 9 9 

11 25ft 25ft ISft ft ft 

JS 3 7ft 3 ft ft 

111 3' : 2ft 3% ft % 

10 ft ft — ‘-a 

109 13': 12% 12% * % 

103 *ft 5ft 6% ♦ % 

41 7Vi 7% 2% + -t 

48 11' a 10'': K% * % 
10 Sft 5ft 5ft— '< 

■> 17% 17% 17% 

46 4ft 4'k 4%— 

14 7-1 TV; 7% - % 

? 63 62% *3 +1 

130 4% rift 4% ft % 

7? V* 

225 2ft I'y M 

J7 4% rift 4%— ft 

13 S’* 5% 5% 

13 2% 2". 2% + % 

25 9 S% 8% — % 

4 4ft 4% rift ft b* 

1*2 IJ 12 1: ♦ % 

28 10% 9ft 10'- -* % 

125 4ft 

170 7% 

124 2 

50 2% 

33 * 

130 9ft 

TV J> 


11 

21 12 


6% 7 i ]. 
1% 2 ■.*'% 

2ft ZW 6 % 
5% * 

Bft •'•'a — ft 
.. . . 3% J%— ; * 

T3 13ft 13 b 13%— % 

s 12% ir* 12% — a 

27 20'Y 19% 20% * % 

153 5 4T* J -f '* 

15 T’b TV# 7%— % 

28 til* t0"» IT* ♦ % 

113 lift IT. 51 u— •- 

rt% 11 % ti% 

13 13% 17 12% ri % 

IOC: 57% 57% 57% t 

2 8? 89 89 

10 94% 94% 94% ri- % 

a Tft 2ft 2ft +■ * 

2 2 2. — % 

2": 2% 2%— .* 

f, 4% rift— % 

rift 4 4 

7ft 7% 2% ri ft 

jft : 7% + % 

*% 5ft 6ft -k % 
36 38ft 38'.# »ft ♦ ft 
24 1 5 S 

,ft ! lft 
6ft 61-, rift * ft 
34ft 36 +1 

10 
1 

1% 1* 1% 

17ft 17% 17% ♦ '* 
7% 7 » — % 

3ft r* 3% 

_ 15ft l?ft 17ft ri- ft 
133 18ft !7ft 18'- •* ft 
41 9% 9 6ft 

14 19ft 18 18% ri % 

SC 4ft 4 A 

170 9"# 7% 9ft ri-V-s 

13 6ft 6% 6% * * 

573 4% 3ft 4% ri- ft 

17 3% 3% J%— * 


1 

36 

308 

38 

74 

14 

124 


36 ” 34* 
1, ,0 


1410 

IS 


'13 


2ft 2ft 2% ri' * 
7% 2ft 7% * ft 
1% 1% 1% ri- % 

30 17% lift ,7ft — % 
25 20% 2S riS-1 

7* 6*1 61. 6% ri- ft 

174 22' # 30% 221. riT a 
48 7ft 21: 7% ri- ft 

8 3' a 3% 3% ri- 

21 lift 70'# 20ft— ft 

32 IS'! 1? * ipi T % 
18 2 2 2 
43 28% 27% 28% * W 
123 3% 3ft J%-% 

I9T toft 18 toft + ft 
187 24'i 21ft 24". ri-r*. 
to lft lft lft 

3*% 3% 3ft ri- '• 

6 Sft SV * W 

4% 4% 4% 

Tb 1% ri ft 

12’* 13% +1% 
5’# 6% ri ", 

3% 3% ri ft 

3 2% 3 ri ft 

T* 1 1% + ■* 

3% 3 3 

2ft 2ft Jft 

_ Jft JW Jft + ft 

345 lift 10ft 11% ri 1. 
186 2>- 2-y 2ft + 

TIOx Bl to 79 —1 

50 1% iy, !>.*, 

48 14'# 14% 1414 + % 
45 6Va s% 6% ri ’1 

?? Sft 7% Bft + '# 

410 UW 14% TJ*4 ri % 
15 13% toft 13% rilft 
38 9% 9% 96*— % 

M ri 7 7% ri ft 

51 5 lft 5 + 

2ft 2 7V> + ft 

3 3 3 - ft 

4'* 3% 4% + ft 

9% 9(i 9ft + 1, 

9 8ft S’* + ft 


13 

18 . 

10 6250 la 
163 1273 6% 

60 
32 


3,4 

303 

130 


2% 


16 15% 1 5%% 

5lS Sft 5ft l 
5". 5% 5%— 


U 


TSW 7% UCCero 



Oct 29 


Dollars 


/mol 
A laska Finance JuWl 
Alberto 93 

American Express 97 

Anas 91 

Bdlt 

Bca No Lavere97 
Bco Dl ft 0000*7 
Boo Dl Nooollfl 
BeoDt RomaJunOl 

BcoDl Roman 
Bee Santo Sptrtto 93 
Bk Boston oi 
8k Boston ft Cop 

B* Montreal* 

Bk Montreal Jutto 
Bk Montreal 9, 

Bl NOWSCDIIOM 
6k Scat kind Pen 
Bankers Trust 00 
Bankers Trurt 94 
Bli Capitol 96 
SWIlriW 
BttlrtfJINWrtV) 
BHIOin 

Bqlndasuu97Nep 

BfMWfCOP) 

Bfc* Nov ft 

Ba Indosuez 97 (Cao) 
Sap W 
Bn* 97 (Coal 
BCPtt/% 

BnpPrtP 
BnpiV*l 
Bap 05 1 Mini y) 

Ba Fortes PerpJ 
BardovsPemSarl 
Barden Pw Seri 
BcrdonPeraOtH 
Barclays 0/5M 
BetgiomJuM 
Befgfum Dertf/M 
BrioiuinOOtMIhry) 
Brtolum JuBS 
SerglwnMW) 
Btttknh 11 (01 
Belgium 91 
BeWum OrtM 
Blolr ARM Fid 94 
CfteXKN 
C8K2BBS 
Carter* IS+LM 
CartonrtSriLSaiiW 
Central 97)80 
Central lnfU/01/U 
CMtrurt 92/95 
Centna>96 

CMrtrart StPf 96 

Oiasa 91 

OwwAfl»)Cerpfi9 
Chau Man Cara Oe 
erase Mon 97 
Chemkol K nNUyl 
Own tool 99 
Chemical Fob97 
ChemkrtOctrr 
airtottelo Peru 
Oirfshana BkOI 
□harp 05 
oncoroAuaetlwUri 
Citicorp SegH 
□Harp P6op*6 
cnieorafz 
dheorpn 
□fteero*8 

cmaroMoyfS 


Qwpob Next BM Askd 

7.163 1501 SJUU 9155 
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JOLLAB: Currency Steadies on Bank Intervention 
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jya^wa of Japan, for example, 
the Reagan administration 
: aye priority to reducing the bud- 
: 4 de&dt w stabilize forrign-ex- 
anep markets, 

Healso declared that the pact on 
utctcV stabilization did not allow 
f even a siigbt drop in the dollar’s 
due. ‘'We ^ fl0W to buy 
‘ ,v dollars which are going to be 
id.*' be declared. 

Ia Loudon the dollar had dosed 
137.95, down from 139.15 
„ Wednesday, and at 1.7290 DM, up 
Am the day’s low of 1.7180 but 
5wn from 1.7535 DM. 

The dollar’s downward spiral 
jrijer in the day set world stock 
[grixtson divergent courses, driv- 
m down Asian share values but 
Inducing mixed results in Europe, 
or the first time this week. Wall 
treei seemed to be resisting the 
spar's challenge to its stability. 

An injection of liquidity into the 

.oney markets by the West Ger- 

ease coward pres sureo n in- DELORS : EC Official Ls Rebuked by West After His Gaffe on the Dollar 

^Sj^eanwhDe. attemptaUo 
y the blame for the dollar’s de- 


cline squarely on the United States. 

On Wednesday, the central 
banks of West Germany, Japan, 
Britain and Italy bought an esti- 
mated $1 billion or more to slow 
the dollar’s decline. Dealers esti- 
mated that the Bank of Japan 
bought another $800 million to SI 
billion Thursday. 

Dealers said tha t the Bundes- 
bank bought $49 J million to try to 
steady the market during the mid- 
day fixing of the mark in Frank- 
furt. 

In Paris, the mark was fixed 


Thursday at a record high of 337.25 
francs per 100 marks compared 
with Wednesday’s record low of 
335.17 francs, dealers said. 

Dealers at one Paris bank said 
the Bank erf France sold around 
200 million DM ($115 million) to 
bolster the franc at the fixing, but 
there was no official confirmation. 

Other central banks involved in 
open market buying included those 
of Britain, Spain, Switzerland and 
Italy. 

“Central banks seem to under- 
stand that the market warns to take 
the dollar down,” said Steven Cer- 
ier of Manufacturers Hanover 
Trust Co. ‘They'll probably let the 
market exhaust itself.” 

Gold, a haven for invest ms when 
the dollar is weak, plunged Thurs- 
day, dosing on me New York 
Commodity Exchange at $46630, 
down from $47730. 

{UP l, Reiners) 


France Wants Urgent Session 
Of G-7 to Bolster Louvre Fact\ 

Compiled by Our Staff From Dispatches 

PARIS — Finance Minister Edouard Bahadur of France called 
Thursday for an urgent meeting of officials of the Group of Seven 
major industrial democracies to strengthen the Louvre accords on 
stabilizing currencies. 

Mr. Bafiadur said he hoped such a meeting would allow the group 
to improve interest-rate controls under the accords, which were 
agreed to in Februaiy. The Group of Seven indudes the United 
States. Japan, France,' West Germany, Britain, Italy and Canada. 

In an interview with the newspaper Le Monde, Mr. Bahadur also 
called for a “permanent secretariat” to uphold the Louvre accords 
and greater coordination to help ease world monetary and fina n cial 
crises. He said the accords should be "completed and reinforced" to 
cover “all the windows of economic and financial policy.” 

He said he would demand “a very substantial reduction in the 
American budget deficit and a lowering of interest rates in West 
Germany and Japan, as well as the activation of internal demand in 
those two countries'’ at a future Group of Seven meeting. 

Mr. Bahadur said, “France will bold to all its international engage- 
ments and will maintain its policy of freeing the economy.” 

(AP. UPI ) 


The Fed’s Goal: Alleviating the Angst 

It Acts to Shore Up Dollar, Reassure Banks and Brokers 


l-l Rises $5.6 Billion 
a Week Ending Oct 19 

Reuters 

NEW YORK — M-l, the nar- 
nvest measure of the money 
v, rose S5.6 billion to a seaso 

. iusted $7593 billion in the 

ided Oct 19, the Federal Reserve 
pond Thursday. 

The previous week’s M-l level 
. as revised to 5753.9 billion, while 
• te four-week moving average of 
1-1 rose to S755.6 billion from 
. 7543 Whoa. M-l includes cash in 
ladation and checking accounts 
id nonbank traveler’s checks. 


(Continued from Page 1) 
had not been intended to drive the 
dollar lower and were not based on 
any privileged insight into UJS. 
thinking. A commission spokes- 
man omciallv conceded Thursday 
that Mr. Defers was not aware of 
the intentions of the UR. govern- 
ment 

A text released Thursday by the 
commission portrayed Mr. Delors 
as ha ving sought to make a relative- 
ly obscure point about the effect of 
the falling dollar on the cost of the 
ECs common agricultural policy. 
If the dollar came to settle at 1.60 
DM, instead of 1.80 DM, it would 
cost the EC millions of extra dol- 
lars in farm spending, be argued. 

Mr. Delors' s calculation was 
based on the assumption that lower 


world commodity prices, which are 
quoted in dollars, would entail 
higher subsidies for EC farm ex- 
ports. 

The European Parliament, how- 
ever, on Thursday published ex- 
cerpts of what he had actually said 
in French, which conflicted with 
the text released by the commis- 
sion. According to the Parliament’s 
version, Mr. Delors said: “The 
Louvre accord foresees (hat the 
dollar cannot fall below 1.80 DM. 
Today it is at 1.75 DM. Have no 
illusions, the United States is ready 
to make it fall to 1.60 DM." 

Some of the outcry in Stra* 
bourg, however, appeared to be po-. 
Htically motivated, with the attacks 
on Mr. Delors. a Socialist, coming 
mainly from conservative mem- 
bers. Conservatives from Britain, 


Denmark and Spain demanded 
tha t he return to the chamber to 
justify or withdraw his remarks. 

Mr. Delors's supporters ap- 
peared particularly anxious to pre- 
serve hu credentials as a financial 
expert at a time when he is taking 
the lead in urging member govern- 
ments to meet the 1 992 deadline for 
abolishing economic and monetary 
frontiers reside the community. 

Mr. Delors also had made no 
secret of his ambition to return to 
high government office in France 
— ideally as prime minis ter after 
next year's French presidential 
elections. 

Many analysts have said that the 
autocratic, sometimes abrasive Mr. 
Delors is frustrated by the ECs 
failure to solve its financial prob- 


lems and is increasingly concerned 
with French domestic politics. 

Earlier this year, reports circulat- 
ed in Brussels that Mr. Ddors was 
so frustrated with the rejection of 
commission proposals by member 
governments that he was consider- 
ing resigning. Observers in Paris, 
however, believe that there is little 
prospect of him finding a niche for 
himself at the top of French politics 
in present dreums lances. 

The main thrust or Mr. Ddors’s 
remarks to the European Parlia- 
ment, officials said, was meant to 
be that European countries must 
do more to alleviate the market 
crisis to prevent a further slide in 
the value of the dollar or prevent 
the passage of tough protectionist 
legislation by the UR. Congress, or 
both. 


By Michael Quint 

jVw York Tinwi Service 

NEW YORK — The Federal 
Reserve, in its role as guardian of 
the nation's financial system, has 
emerged as the first arm of govern- 
ment to respond actively to the 
steep drop in the stock market. 

While Congress and the Securi- 
ties and Exchange Commission 

have begun inquiries into the cause 
of the market decline and President 
Ronald Reagan has suggested a 
willingness to compromise to cut 
the budget deficit, the Fed has act- 
ed both openly and behind the 
scenes to soothe the nerves of fi- 
nanciers and prevent a full-fledged 
panic. 

On Wednesday, for example, the 
Fed bought dollars in the foreign- 
exchange market to prevent a rapid 
decline in the value of the currency. 

It has also stepped in earlier than 
normal in recent days to buy Trea- 
sury securities temporarily, thereby 
adding cash reserves to the finan- 
cial system. On Tuesday, it even 
announced a day in advance its 
retention to supply reserves. 

“The Fed has no obligation to 
protect stock market profits — that 
is not its job,” said Richard Hoey. 
chief economist at Drexel Burnham 
Lambert Inc. “But it does have an 
obligation to limit the secondary 
effects of a decline in stock prices.” 

To reduce the impact of those 
declines on the financial system, 
the Fed has adopted a two-pronged 
approach to assure bankers, com- 
panies and the public that there is 
□o need to panic and curtail their 
regular business activities. A stop 
in the normal flow of borrowing 
and lending brought on by the 
stock plunge would almost certain- 
ly result in a recession. 


On the one hand, the Fed has 
assured banks and securities firms 
that monev will be made available 
to cam? them over short-term 
squeezes brought on by the turmoil 
in the financial markets. 

The first public sign of the Fed's 
attitude came early on Oct. 20 — 
the day after the Dow Jones indus- 
trial average fell 508 point* — 
when it issued a statement affirm- 


f The Fed will in- 
to be as stimulative 
as it can.' 

— Dana B. Johnson , 
Economist 


ing iis "readiness to sene as a 
source of liquidity to support the 
economic and financial system." 

To supplement that statement, 
the Federal Reserve Bank of New 
York met last week with executives 
of leading New York banks, urging 
them to lend to securities firms that 
are credit-worthy but that have suf- 
fered a temporary cash shortage 
during the market’ downturn. 

Without these steps to encourage 
the financial community, the Fed 
would run the risk that banks might 
worsen the situation on Wall Street 
by denying loans to credit-worthy 
securities firms whose borrowing 
needs are only temporary. Or worse 
yet, banks night respond to losses 
on loans to some firms, and a surge 
in their loans to credit-worthy secu- 
rities dealers, by cutting back on 
lending to other sectors of the econ- 
omy. 

Another aspect of the Fed's crisis 


management has been its encour- 
agement of a modest decline in 
interest rates on overnight loans 
among banks. These rates have de- 
clined to about 6.625 percent 
Wednesday, down from an average 
of 7 percent between Oct. 20 and 
Oct. 27 and about 7.5 percent in the 
four weeks before Ocl 20. 

.Although the decline is much less 
than the drop in other short-term 
rates, it is seen in the market as a 
clear sum of Fed policy, relieving 
the fears of higher interest rates 
ihat prevailed earlier ihis month. 

■*1 think the Fed's strategy is 

clear — only questions are 
about tactics and how it will or- 
chestrate an easier monetary po- 
licy." said Dana B. Johnson, a fi- 
nancial economist at the First 
National Bank of Chicago. “The 
Fed will try to be as stimulative as 
ii can. but it has to bew are of the 
risk of a free-fall in the dollar and 
the thinking of people in the mar- 
kets who still seem to worry about 
inflation." 

Mr. Hoey of Drexel Burnham 
said that during periods of turmoil. 
« hen ihe demand ior safe, liquid 
securities like Treasury bills is ex- 
ceptionally strong, the Fed has no 
choice but to provide liquidity and 
stabilize the markets. 

Some analysts are concerned 
that ihe Fed is doing too little in 
response to the downturn m slocks. 

“The Fed is following the mar- 
ket. not leading the way io a much 
more aggressive lowering of inter- 
est rates." said Roger A. Craig, a 
manager of the fixed-income port- 
folio at the Banc One Asset Man- 
agement Corp. in Columbus. Ohio. 
"The downturn in the economx is 
going to be much more severe than 
the Fed seems to expect." 
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60 Caliologisc’s 
concern 

61 German 
article 

62 Gaelic 


• 1 Thingamajig 

2 Agave fibers 

3 Von . 

German count 

4 Ferlinghetti 
novel 

5 Mixed 

6 Gifts to the 
varsity 

7 Ancient 
ascetic 

8 Coy 

9 Roots used in 
poi 

10 Type of bridge 
bid 

11 Communiques 

12 Type of 
semiconductor 


GOLLY! YOUR 


DRIVE ALMOST 


HIT THE COUPLE 


AHEAP OF 


US, SIR 
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48 Lesser Antilles 12 Type of 57 Santa F 

Indians semiconductor Taos di 

<0 New York Tones, edited by Eugene Malesku. 
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THE DEVIL AND DR. BARNES: Portrait of 
an American Art Collector. By Howard Green- 
fdd. Viking IotL, 40 West 23d Street, New 
York. N.Y. 10010. 

Albert C Barnes erf Phfla 


Albert C Barnes erf Philadelphia was one of 
the foremost art collectors of his time. He 
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THAT SCRAMBLED WORD GAME 
9 by Honri Arnold end Bob Lee 



VrwOTmbtotfWMftx/r Jumbles; f hdrMm Oh, merle * 
one latterto each square, to form I xenatmt, alike m tna mge 
four ordinary words. I adman? i r-f- i — 


UPASE 


YERME 


DASSIT 


CLIPAD 


\ Q 


sos loug^ef ore the artists had won general 
acceptance, and by the tnne he died in 1951, he 
had amassed a collection c ontainin g hundreds 
of outstanding works — prinapaflv Impres- 
sionists and Post-Impressionists (there were 
some 200 Renoirs alone), but also Old Masters, 
paintings by his American contemporaries, ex- 
amples erf Oriental and ancient Egyptian art 
and African sculpture. 

It seems unlikely, however, that he would 
have had a full-length book devoted to Mm 
nearly 40 years later if he had simply gone 
about his collecting quietly. Much of his inter- 
est lies in the fact that he was also notoriously 
quarrelsome, perverse and dictatorial. Along 
with his treasures, he left behind a suifurons 
reputation — hence the title of Howard Greea- 
f eld’s new biography. “The Devil and Dr. 
Barnes." 

Barnes's parents were poor but he fought his 
way to medical school and went on to set op a 
pharmaceutical firm. Most of his money came 
from a hugely popular antiseptic called Argy- 
roL After quarrehng with his partner and buy- 
ing him out, Barnes concentrated an running 
the business on paternalistic lines, with educa- 
tional schemes lor the staff based on the writ- 
ings of William James, his intellectual hero; 
but before long be was looking for new worlds 
to conquer. 

His thoughts turned to art, and to a fanner 
classmate at high school who had been amiably 
unenthusiastic about his own early attempts to 
paint — William Glackens. by now a well- 
known artist. In 1912, he sent Glackens to 
Paris with $20,000 to spend on paintings, and 
though it took a little rime for his taste to catch 
up with the pictures (mostly Post-Impression- 
ists) that Glackens brought bade, later that 
year be set out on an expedition to Paris 
himself. He was never again to nwi« use erf an 

Greenfe^ gives an amusing and wefl-bal- 
anced account of Barnes’s idiosyncratic ways 
as a collector. (John Gross. NTT) 

THE TENTH JUSTICE: The Sofidtor Gener- 
al and Ihe Ride of Law. By Lincoln Canlm. 
Alfred A. Knopf, 201 East 50th Street, New 
York, N.Y. 10022. 

The solicitor general represents the execu- 
tive branch of the government in the U3. 

Solution to Previous frizzle 


nCOE QQQQD BQOQ 
CEED E33QQB CJBEE 
BCDHnCJQQEEj BQQE 
□EB QQGJ EHDDBE 
□□□□D BBQDB EBB 
□EQGO □□□ aDDBD 
BHD QBE QG3BB 
□□□□SHDEEIED 
BOOB ODD EQD 
EEQEE BQD QBBEB 
□EE □□□□□ □□□□□ 
BEBDEB BEQ DEG 
EEBE BaEBEOEEBD 
BEBB GJQQEO OBOE 

ECLjD □□□bq eeeb 


to ensure that the nanon 
^TT a score or more tunes each year, .the 
w3l Sfctbe solidior general wsutaut a 
Hn_r ; n o rase the government isn t even a 
party to: the court simply wants Ms opinion on 

^ wSSSSS* its case 

instice is done <me of its amens m the cou^^ 

Solicitor General Fi^nck UhM <1910- 
12) said, and that became the motto of the 
Justice Department It is carved into the rotun- 
da of the attorney generaTsornce. 

But the present anonwy general, Edwn 

Meese. appMdy doesn’t look mi at tbemono 

verycftctLFor he. Ms boss Ronald Reagan 
and his aide William Bradford Reynolds, ac- , 
cording to Lincoln Caplan, have conspired w 
reduce tbe office of sofiatar general to that of. 
administration mouthpiece “ to try to press*? 
for the P«»gan social and political, agenda, an 
agenda that puts the limiting of rights above 
the rule of law. . 

AD of this is laid out dearly, calmly and 
persuasively in Lincoln Caplin's bnef-like 
book. Caplan, a Harvard Law School gradua te, 
has written his brief with the precision of a 
lawyer and the darity of a biographer. 

(Michael Gartner ; WP) 

VISIONS AND VOICES. By Jonathan Cott 
Dolphin/ DoilMedHY, 245 Park Avenue, New 
York, N. Y. 10167/ 

Here are 10 interviews with some of the most 
original and creative figures of our time; bat 
interviews that are as far removed from the 
aipwfjn'plirtm of the television ceJebnty chat- 
show as it is possible to get Jonathan Colt’s 

- _ • _ F - T T _ ' .1 


cultured individual, as at ease discussing 
musical composition with Pierre Boulez, as he' 
is exchanging thoughts on ballet with George 
Balanchine, on theater with Peter Brook, or on 
modem poetry with Carolyn Forche. 

The interview that the choreographer Balan- 
chine gave in 1982 was to be his last Bom im 
1904, he died in a New York Hospital in 1983 fy 
His total angte - initirieriness is superbly con- 
veyed. To be Ratanrhrne at 78 was evidently 
marvelous. “You see, all .1 am is a dan- 
cer. . . . I don’t care about my past ... To 
me. today is everything, . . . You can ask a 
horse why he’s a horse, but he just lives a 
horse’s life. . . . Horses don’t talk, theyiust 
go! We want to win the race. And how? with, 
energy, training, «nd dancing!" 

Cott is particularly rood at tapping the 
springs of creativity in others. Fedenco Fellini 
reveals that he regards tbenrocess of creativity 
as “a kind of sickness or funess. You’re invad- 
ed by a germ, something that has to grow inside 
you and that makes yon completely sick; and 
the therapy is to materialize the germ of the 
fantasy so that you become cured. And it’s 
possible that what you've done can turn out to 
be therapeutic for other people." 

Anyone who is interested m the well-springs 
of creativity will find nuggets of gold in dime 
interviews. (Anthony Storr. WP) 


SOME MEMBERS OF 
THE YOUNGER 
GENERATION MAY BE 

alike in many 

OF THESE. 

J 

Now arrange the efrded tetters lo 
form ttw surprise answer, as sug- 
gested by the above cartoon. 
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(Answers tomorrow) 

Jumbles: PLUSH LIGHT AVOWAL BICKER 
Answer What that conceited actor does every lime he 
looks In the mirror— TAKES A BOW 
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By Alan Truscott 

I N qualifying matches for 
the Bennuda Bowl title at 
the world championships in 
Ocho Rios. Jamaica, the Brit- 
ish open team beat Pakistan 
on 21-9, with the help of a fine 
performance from metr youn- 
gest partnership. John Ann- 
strong and Graham Kirby. 
They were North-South on the 
diagramed deal and arrived in 
the good contract of six dobs 
in tbe face of very weak two- 
bid from West Tbe three-heart 
bid was a transfer, promising 
length in spades and virtually 
forcing North to bid that suit. 
The remaining bidding was 
natural, and ended with a 


Bridgestone 
Oman 
onto 
ci loti 

Dal Nippon Print 
Datna House 
Daiwa Securities 
Forme 
Full Bank 
Full Photo 
Fulitau 
Hitachi 
Hitachi Cable 
Hoaoa 

japan Air Lines 
Kalima 
tcansai Power 
Kawasaki Steel 
Kirin Brew ar y 
Komatsu 
Kubota 
.Kyocera 
Matsu Elec Inds 
Matsu Elec Works 
Mitsubishi Bank 
Mitsubishi Che to 
M itsubishi Else 
Mitsubishi Heavy 
Mttsubtahi Cara 
Mitsui and Co 
Mltsukashl 


BRIDGE 


slightly grccdly doable from 
East. 

A diamond was led. and 
Sooth won and Jed a hart to 
the ace in dummy. He could 
have finessed the queen, but 
that would have been a slight 
risk. Next he ruffed a heart, led 
a spade to the ace and ruffed 
another heart. He then surren- 
dered a spade and was eventu- 
ally able to ruff dummy’s last 
heart and make the doubled 
dam 

In the replay, the British 
West, Tony rarrester, did not 
open the bidding, but jumped 
to two no-trump after North 
had opened one club and 
heard a one-spade response. 1 
North-South then chose, un- 
wisely, to tty for a penalty. 


They could only collect 300 
against three hearts doubled. 
and Britain gamed 15 points. 


NORTH 

AAIO 

7AQ1B5 

0104 

*KQJ52 

WEST (D) EAST 

*03 * K Q 98 

TK9C37 VJ74 

C J 87 653 <rQ9 

*— *9743 

SOUTH 
*J7S42 
C8 

«AK2 
♦A 10S6 

North aad South were vulnerable. 
Tbe bidding: 


West 

North 

East 

South 

i . 

20 - ' 

2 N.I. 

Pus 

30 

i 

p»*r 

3* 

Pass 

4* 


P88S 

40 

Pas* 

4N.T. 


Pus 

Pus 

8* 

I'bs 

. DhL 

Pass 

i . 


West led ihexfcamoadsi'vcu. 
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Bill Russell Seizes New NBA Challenge 

former Celtics Star and Coach Is Aiming to Build Contender in Sacramento 


. By Leonard Koppetr 

- Nut Times Service 

'-v saowMENTO, California — 
: FdtmJRnssdl, at the age 

- 1 : 5 53 has«®a 1 ^ ra a P^se 

1 ■■5 an amadyl>k<*fc career. He is 
* ; "nead coach <* Uw Sacramento 

and he i* coorse “5 be- 




jt hB been 10 years since Bill 
*>: Rnssdl last waded in the NBA, the 
; ^-.UMue whose states he did so much 
• lSIhMi playing for the Boston 
’■« Stein the 1950s and 1960s. His 
=->. wj.year stint as coach of the Seai- 
-Be SupaSonio en ded b 1977. 
Yct®i basketball fans may think 
' of him ffldy as a commentator on 

: - uofwoti md cable basketball tele- 
- casts and a Hall of Famer who 

igs to the .distant past But the 
bide of Russdrs feats sCH 

cs the man; his present posi- 

dcaj cannot be understood without 
icfereoce to bis background and 
-those accomplishincnts long ago. 

' ■ ; And inseparable from his record 
i ^ a his passionately private and rcudi- 
ndualistic personality. He has al- 

■ v- wys kept bis distance from the 

news media, has refused to give 
Pantographs or make personal ap- 
pwarances and has often been 
difficult and worse. 

- . “But I’ve teamed,” he said re- 
ccolly, “that it is more important to 

--understand than to be under- 

So itis with emphasis on what he 
: : ^as come to understand that he 
approaches his new job: building 
« Kings — who moved two years 
from Kansas Gty into a tem- 
-Tpotaiy 10,000-seai arena "wriri high 
;-cxpanskm-dty enthusiasm — into 
' r 4 strong enough team to have long- 
■5 naming success in 3 permanent 
* : ’ 16 ^ 00 -seat building that will be 
~$pcupted next year. 

-'■-A Russell win be coach for two 
-“years, possibly three, to develop the 
on the playing level. Then, he 
a to succeed Joe Axdson as presi- 
dent, acquiring a seat on the Na- 
-ctjonal Basketball Association's 
: - hoard of governors. IBs contract 
-.rwith the Kings is for seven years. 

■ - -n u Tm fortunate to jom what is 

iriready a good organization that 
-tins demonstrated its capability," 
--.be said. *Tve got two assistant 
-'teaches, Willis Reed and Jerry 
Reynolds, whose opinions I value 
-rand listen to, The four of us, in- 

- -dueling Joe, are on the same wavc- 



Bffl Russell 


length about how to proceed, and 
the first stage is the braiding of the 

Reed and Reynolds have NBA 
coaching experience themselves, 
and Axelson has been one of the 
league's most experienced adminis- 
trators for many years. 

The organization is headed by 
Greg LuckenbiU, who is manag in g 
general partner of a five-man own- 
ership group. 

The Kings, who started life in the 
NBA as the Rochester Royals, in 
turn became the Cincinnati Royals, 
the Kansas City-Omaha Kins, 
then the Kansas Gty Kings. By 
1 985, when its Kansas Gty owners 
were ready to give up, the team had 
failed to make the playoffs in 8 of 
its 13 seasons there. 

Luckeabfil brought the franchise 
to California, getting corporate 
sponsorship for the Arco Arena, 
while construction of the perma- 
nent arena proceeded. Axdion and 
Coach Phil Johnson tamp with the 
team, and the Kings did make the 
playoffs — withaloring record — 
the first year. Last year, with Reyn- 
olds replacing Johnson in the mid- 
dle of the season, the team was 29- 
53. 

As a college player, Russell led 
his University of San Francisco 
team to 55 straight victories and 
successive collegiate titles in 1955 
and 1956. He then led the U.S. 
team to victory in the 1956 Olym- 
pics at Melbourne and joined the 
Celtics in midseason. 


He was the final, and crucial, 
ingredient Red Auerbach needed 
to make the Celtics champions. 
With Russell as their center, the 
Celtics won nine titles in 10 years, 
giving professional basketball a 
level of prestige it had not enjoyed 
before. 

In the process, Russdl revolu- 
tionized toe game. He was a 6-foot- 
9-inch (2.06-metcr) center whose 
lightning reflexes brought xhoi- 
wodting and other defensive ma- 
neuvers that trigger a fast-break 
offense into full development. 

In 1966. after eight straight tides, 
Auerbach retired as coach and 
named Russdl as his successor. 
This was hailed as a sociological 
advance, since Russdl was the first 
black man to be made coach of a 
major-league team in any sport, let 
alone so distinguished a team. But 
neither Russdl nor Auerbach saw 
the move that way. They fdt it was 
amply the best way to keep win- 
ning, and as a player-coach, Russell 
won two more tides in the next 
throe years. 

Thai, he retired from basketball, 
his place in its history secure, and 
moved into broader spheres, host- 
ing radio and television talk Shows 
and writing newspaper columns on 
general topics. 

In 1973. Russdl took over the 
Seattle team, then a six-year-old 
expansion franchise that had never 
made the playoffs, as coach and 
general manager. The year before. 


it had won 26 games and had sold 
350 season tickets. Under him, the 
team won 36,43, 43 and 40, making 
the playoffs twice. When he re- 
signed, it had a solid base of 5,000 
season tickets sold and the material 
to reach the NBA championship 
series the next two years. It won the 
championship in 1979. 

“The main thing,” said Russell, 
“is to put talented people into the 
right situations where their talent 
can be most productive. You have 
to march them with the right peo- 
ple, and get them to the right spot 
on the floor." 

Defease has always been Rns- 
selTs area of greatest expertise, and 
an analytical approach lias been 
the key to his success. 

“Defense is a team enterprise 
that has to be built brick by brick, 
over a long period of time,” be said. 

It’s revealing that Russell’s first 
draft choice — No. 6 over all this 
year — was Kenny Smith, the 6-3 
guard from North Carolina. In a 
game where so many become ob- 
sessed with the search for big men, 
the most productive big man in 
NBA history opted for a back- 
court player to build around. 

There’s an old basketball saying, 
“No matter bow powerful the bus, 
somebody has to drive it." Russell’s 
first draft choice may be another 
example of how he gives higher 
priority to understanding exactly 
what be needs than to explaining it 
10 the world. 


Baseball Should Try for Right Call Every Time 


New York Tima Senior 

NEW YORK --Ever since the first umpire 
missed a call, basdbalTs cop-out has been that 
bad calls even up, that each team will get its 
share. Over a 162-game season, maybe the 
bad calls do even up, maybe not. But in the 
World Series, especially in the seventh game, 
there's not enough time lor than 10 even up. 
In the seventh game, the outcome can turn on 
a bad call that could be corrected if baseball 
would accept limited instant replay. 

Commissioner Peter Ueberroth keeps say- 
ing that baseball doesn’t want to take the 
“human dement" out of umpiring. The hu- 
man dement is really a synonym for the 
occasional missed calL To the commissioner, 
the h uman dement is apparently more im- 
portant than the cornea calL Or the correct 
world Series winner. 

With one out in the top of the sixth inning 
of Sunday night’s seventh game, Lee Weyer 
called Tommy Heir of the Cardinals out at 
first base in a rundown after a pickoff throw 
by Frank Viola, the Twins* left-hander. But 
the replay clearly showed that Herr had es- 
the rundown and returned to the " 


VANTAGE POINT/ Dave Anderson 


raped 

before 


But by Tuesday, in a television interview, 
Weyer acknowledged that be had missed the 
call. This time, the 51-year-old umpire, one of 
die most respected in the National League, 
added, “I thought he would be out.” 

But umpires aren't supposed to anticipate 
the call They're supposed to know. And if 
they don’t know, they’re supposed to ask the 
opinion or another umpire who might have 
had a better view of the play. In this case, 
Dave Phillips, the home-plate umpire. But 
there was no umpires' conference. 

Anybody who was watching television 
knew’ that' Weyer had missed the call Heir 
was clearly safe. In another replay, Don Bay- 
lor of the Twins bad clearly been safe, not 
out, at the plate on a rail by Phillips in the 
second inning. Not quite so dear was a play 
at fust base in the fifth when Weyer called 
Greg Gagne of the Twins safe. The replay 
appeared to show that Joe Magrane’s red 
shoe had slightly depressed the bag ahead of 
Gagne's black shoe. 


him. After the Twmsr 4-2 victory, Weyer 
acknowledged dial he had been “blocked out 
of the play 1 by Kent Hrbek, the Twins' first 
baseman, adding that the replay showed it 
was “very, very dose." 


he bag Gagne’s black shoe. 

tagged Maybe the Twins would have won anyway. 

Weyer Maybe not. But those three calls, two m the 


Twins’ favor, surely affected the flow of the 
seventh game. And all three rails could have 
been corrected if baseball used instant replay. 
This is not u> say that baseball should use 


instant replay or an electronic zone to call 
balls and strikes; that’s too subjective. And 
this is not to say that baseball should use 
instant replay ova the entire 162-game sea- 
son. But in the World Series, in the two league 
championship series and in late September 
games involving teams in the divisional races, 
instant replay should be used. 

Two years ‘ago, the Cardinals were within 
three outs of winning the World Series, lead- 
ing by 1-0 in the sixth game. Bul then Don 
DenJonger, the fils’- base umpire, ruled the 
Royals’ leadoff batter. Jorge Orta, safe on a 
toss from Jack Clark, the Cardinals' first 
baseman, to Todd WorrdL The Royals ral- 
lied for a 2-1 victory, then routed the Cardi- 
nals. 1 1-0. in the seventh game. 

“I was astute enough to realize," Den- 
Iringer said after viewing the replay, “that the 
man was clearly oul The call was wrong." 

But the call stood. The flow of the game 
was affected. 

In the National Football League, which 
uses limi ted instant replay in 14 games every 
weekend, some plays remain inconclusive, as 
they would in basebalL But of the 374 plays 
that the NFL reviewed during the 1986 sea- 
son and playoffs. 38 were reversed, or 10 
percent. 


Becker, UNICEF Part Ways Over South Africa 


SPORTS BRIEFS 

Baseball Trade Under Investigation 

. CHICAGO (AF) — The baseball commissioner’s office is reportedly 
investigating a trade that sent a pitcher from the Chicago Cubs to the 
"'Detroit Tigers late in the season, then bade to the Cubs alter the season 
-'-ended. 

The pitcher, Dickie Notes, was instrumental in helping the Tigers win 
(be American League East title. The Chicago Tribune quoted an aide to 
Comnussiona Peter Ueberroth as saying the deal was under scrutiny, 
and as noting that “there is a prohibition against lading players to 
another organization." 

Notes was traded to Detroit for a player to be named later, but the 
player was never named. The Tigers sat Notes back to the Gibs last 
, week. He notched two saves as Detroit overtook Toronto for the title. 

Ueberroth's office must determine whether the trade was made with 
t the intent to return Notes to the Cubs, the newspaper said. 

Dodgers Name a Black to High Post 

LOS ANGELES (APj — The Los Angeles Dodgers have named 
■ Tbmmy Hawkins, a former professional basketball player and a sports 
announcer, as vice president for communications. He becomes the 
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LITTLE MUGGSY, BIG MANNY — Tyrone 
(Mnggsy) Rogues, (be Washington Bullets’ 5-foot-3 
(1.61 -meter) rookie and the shortest player in the NBA, 
practicing with teammate Manute BoL, the taflest at 7-6. 


By Peter Alfano 

New York Times Service 

NEW YORK — It is Boris 
Becker’s belief that sports and poli- 
tics should not mix. But that has 
not prevented the 19-year-old West 
German tennis star from becoming 
the cater of a controversy that has 
cost him his position as goodwill 
ambassador for the United Nations 
Children’s Fund, UNICEF. 

Horst Cemi, a director of special 
projects for Umcef, said Wednes- 
day that Becker's association with 
UNICEF, which began is April 
1986, had been terminated because 
Becker had failed to say that he 
would never return to South Africa. 
That nation is boycotted by the 
United Nations because of its po- 
licy of apartheid, or racial separa- 
tion. 

Becker was blacklisted by the 
UN Cater Against Apartheid af- 
ter be played m South Africa as a 
member of the West German Fed- 
eration’s junior team in 1984. He 
was. however, only 15 years old at 
the time, traveling with the team 
and trying to qualify for the main 
draw of a grand prix event. 

Becker has not returned to South 
Africa since, and last year he re- 
fused to play in a tournament in 
Johannesburg after being designat- 
ed to do so by the Men’s Iniema- 
jjonal Profess onal Tennis Council. . 

The issue was raised by an anti- 
apartheid group based in Sweden, 
which protested Becker’s appear- 
ance for a tournament in Sweden a 
few weeks ago. Cemi said that Uni- 
cef did not initially know that 
Becker had competed in South Af- 
rica, only that a West German ju- 
nior team had gone there. 

Cemi said Becker was recently 
asked to sign a statement saying 


that he was opposed to apartheid 
and would never play in South Af- 
rica as long as that policy was in 
practice. Ion Tiriac, Becker’s man- 
ager, said in a telephone interview 
Wednesday that Becker was op- 
posed to agoing such a statement, 
viewing it as an ultimatum. 

Ins trad, Becker wrote a letter to 


Javier P6rcz de Cuellar, the secre- 
tary-general of the United Nations, 
which, in essence, said he was 
strongly opposed to apartheid and 
was not planning 10 play in South 
Africa. 

“1 did pot participate this year 
and do not intend to participate 
next year" Becker's letter read in 


pan. ‘T made a direct and strong 
statement of my beliefs that apart- 
heid is very wrong and that I'm 
against it" 

"The stumbling block," Cemi 
said, “is that he did not sav he is not 
ever going back to South Africa. He 
is young and theoretically, he might 
have to play there." 



SWINGING LOW — Mexico's Jorge Vaca, left, delivers an apparent low blow to 


oree 

ghan in their World Boxing Council welterweight tide fight at 

colfidedin 


Britain's Lloyd I 

Wembley. Vaca, the challenger, won a split decision after the boxers* heads 
the eighth round, cutting Vaca, ending the figbt and costing Honeygjhan a crucial point. 



the president, and Fred Claire, the executive vice president for 
operations. Claire was elevated seven months ago when A1 C 
- resigned after a controversy over his remarks about the reasons few 
athletes have become baseball managers or front office perscnraeL 
r Hawkins said Wednesday that in two months of talks with O’Malley, 
“only once, in our first meeting, did we discuss the A1 Campams 
’situation." 



JNFL Owner Told to Pay $5.1 Million 

:h BOSTON (AP) — A federal judge has ordered the owner of the New 
‘England Patriots, William R Sullivan Jr, to pay S5.1 mOtion to share- 
; fruiters in the NFL team who claimed Sullivan persuaded them in 1976 to 
■ «cepi prices bdow the value of the stock. 

Sullivan also was ordered by U.S. District Judge Walter Jay Skinn er to 
- P>y interest of about 52 million and 51.8 million in legal costs. 

" In 1976, Sullivan offered to buv out the 130,000 shares of nonvoting 
aecfcfor 515 a share. Some stockholders said they would not sell at that 
.ippec and two groups sued Sullivan in state courts. Those courts upheld 
stockholders, finding that the stock should have been valued at 580. 
i la the-separate federal case, Skinner ruled Wednesday that 985 other 
-gtareholdcis who voted against a 1976 merger will receive $65 a share 
frani SuIKvaa, while the 4&> shareholders w§o voted for the merger will 
f.TOewe $80. Outstanding shares in the case amount to 41,583 shares. 

* 1 On Tuesday. Sullivan went before National Football League OT-pers in 
jXmsasCSty, Missouri, asking them to authorize a rule that would allow 
■: & Patriots lo sell a 49 percent stake in the team in a pubbe stock 
r Bering. SulSvan said that would raise enough money solus family would 
have lose!! the team. The family reportedly is J77 million in debt 

§J,S. Team Leading in Japan Golf 

’F- KOBE, Joan (AP) — Andy Bean fired an eight-under-par 64 Thurs- 
to tie the course record and take a one-stroke first-round lead m the 
• ^wvKinal competition at the $464,000 U-S.-Japan gotfmaijbes. 
;L-Ybeninwnan U.S. t«am_ skippered by Hale Irwin, took a 539-552 lead 
: gwtr the Japanese imdw a formula that counts the eight best scores on 

tight bWiK cm W 6,850-yard, py-W Spo n Startio 
V Ctab count Cay Hallbos tot a 65. tto KH 

and Masahiro Kuramoto of Japan shared third place at oo. 

'for the Record 

f*bifiAflotfa,Robm Lee, tied the woridrecord of 27 sfrotesforMoe 

T.^Hranday on his way to posting an right-under-par 61 m the fir* 
the ftutuguese Open at Estoril f 
. wffl decide rnMarch whether lo play an «hihteon£me 

, ^London's Wembley Stadium for the third straight year. The owners 
■ JKttd eo maty the decision, based on what teams make the payorti « 


laotuau m utc European 

’ . sP^boarg, France. of ibe 12 L*~ wwuim »*«— v-e—— 

® two separate cities, between April 21 and May 1, 1989. 




' ^fih.OtOBberiara, 51, at the 
' aomtenmat N 


fhft t he could still make 
Association centers; 
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30 Compete 
For Golfs 
Biggest Purse 

By Gordon S. White Jr. 

New Vorfc Tima Service 

SAN ANTONIO, Texas — 
While the real world wonders if its 
financial house is made of raids, 
the world of golf wiQ reach a finan- 
cial high this week as 30 golfers 
compete for a share of a S3 million 
purse. 

The purse, the largest in the his- 
imy of the game, is beingoffered at 
the first Nabisco Golf Champion- 
ship. It was starting Thursday at 
the Oak Hills Countiy Gab, as the 
conclusion to the year’s PGA Tour. 
The man who shoots the best score 
over the 72 holes wifi take home at 
least $360,000, the largest victory 
prize ever offered on the tour. The 
30th-place golfer wifi win $32,000. 

If the winner is Curtis Strange; 
he will take away $535,000, includ- 
ing a boons of 5175,000 based on 
bis yearlong play. 

The $3 million purse hoe is 
up of 52 milli on for the tour- 
nament and another SI million in 

bonus prizes based on how a player 
finished the year in points awarded 
by the sponsoring company. 

The bonus money has caused de- 
bate. A number of the players, such 
as Greg Norman, do not think the 
bonus money should be counted as 
A ffinal money on the tour. 

Strange, the leading money win- 
ner with three victories and a re- 
cord $718,941 in winnings, can set 
a mark of $1053,941 for the year. 

“To take the bonus money as 
official money upsets the men who 
perform well on the course,” Nor- 
man said. “I hope Cards finishes 
an top of the money list. He de- 
serves it But someone rise could 
beat him with the right amount of 
bonus money here.” 

Norman set the previous year- 
long record of $653,296 in 1986. 

He point system used afi year 
that ends with this tournament was 
basically 200 points for a victory, 
100 for second place and then on 
down a scale to 10 points for 25th 
p l a rg Strange has 3,120 paints 
while Paul Azinger. second on the 
money list, is also second in points 
with 2,717 points. 

Others who made it here include 
Ben Crenshaw, Tom Kite, Tom 
Watson, Fred Couples, Bernhard 
Langer, Payne Stewart, Scott Hocn 
and Mac O’Grady. 


SCOREBOARD 


Football 


iransmon 


European Soccer 


CFL Leaders 


mnWBfi Oct. 2 1) 

TEAM OPPENSE 

Yds Rotb Pan 


Edmonton 

Hamilton 

Winnipeg 

an. 

Calgary 

Taranto 

Ottawa 

SatkotEtMWcn 


6410 1677 53K 
5887 1680 6610 
5767 1*78 4458- 
533S 1367 4540 
52W 1955 3TS5 
5128 1(73 3844 
5878 T235 4501 
4766 ISM 36*6 


Scoring iKkMaB) 

C PC S OP PtS 
Pauaslto. blc 40 44 li 0 189 

Chomyc. Tor 42 38 7 0 163 

KCfUisrd. VVba SS 31 11 0 W 

RUtowov. Sq«k 22 44 3 0 157 

Dorter, OtT 21 36 5 0 >41 

Hay, Cal 35 31 18 8 138 

RWH. Hum 29 26 • 0 115 

Scaring (Field Oeali) 

Att Md Lag 

Passaglla, BX- 57 46 


TEAM DEFENSE 

Yd* Rwb Pan 
BjC_ 4119 1524 3247 

Catoary 5669 1955 4652 

Hamilton 5721 1188 40*J 

Edmonton 5760 1402 4852 

WtmtiPM 5776 1487 3849 

Sauutchmmn 5987 15*8 4*13 

Toronto 6013 1401 5103 

Ottawa 6322 2353 4351 

INDIVIDUAL 
scoring (Touchdown*! 


Cbomyc, Tor 
Rfcfgwov, sc nk 
Konnord, Wpg 
Dorsey, Ott 
Hay, Cal 
Ruoft Ham 


Reaves. WPa 
Fonertv. Tor 
G Allen, Cal 
Mlntor, Ott 

Parties-, BXL 
DAlton. Edm 
McCray, Soak 


Ruthina 

Alt 


53 38 
51 44 
51 31 
44 36 
43 31 
34 26 


Pawing 

Att Crop Pa Yds TD 
Clefnonfa. Woo 541 303 5L0 4254 33 

Dtwalt, B.C 495 2B9 584 3646 18 

Dillon. OH 402 222 S&2 2901 14 

Porrxn. Ham 3S0 207 59.1 2767 14 

Dunlsan. Edm 281 153 545 2554 19 

Worman, Cal 293 144 492 2428 12 

D. Alton. Edm 263 138 S25 2390 15 

Kickoff Returns 

No Yds Avfl TD 
45 1062 216 0 


Hopkins. Cal 
S. Jones. Edm 
Dvrtlj B.C 
Edwards. Tor 
MHitor, Ott 
williams, Edm 
Winov, wag 


792 119 
727 25.1 
653 204 
611 204 
579 2X2 
552 1»7 


Fenerfy, Tor 

IS 

12 

3 

0 

0 

w 

Reaves. Wpg 

13 

9 

4 

0 

0 

78 

Sndsky. BX- 

12 

8 

11 

1 

a 

72 

Ko Hr. Edm 

11 

0 

11 

0 

0 

66 

MrptiVi Wog 

18 

0 

10 

0 

a 

60 

Willis, Cal 

10 

0 

10 

0 

0 

M 

Stapler, Horn 

9 

0 

9 

0 

3 

57 

D -Smith. Tor 

9 

0 

9 

0 

0 

S4 


HfcWvW 


Yds Avg TD 
277 1471 54 9 

1(3 827 5J 12 

143 702 AS 3 

134 573 42 6 

144 548 18 1 

11 «7 U I 

16 457 13 1 


Pooling 


lleslc Tor 
Haroor, Cal 
Cameron, Wag 
Clark, OH 
Dtoon, Edm 
Passaglla B.C. 


Koi hr, earn 
Sandusky. BX. 
Willis. Cal 
Stonier, Ham 
□■Smllti, Tor 
Tuttle. WHO 


Roc Yds Avg TD 


Yds Avg us 
126 5504 43J 71 

129 5564 43.1 69 

144 6125 425 68 

155 4503 420 74 

36 1501 41 J7 57 

143 5935 415 97 

Post Returns 

NO Yds Avg TD 


62 

1491 

24.1 

11 

williams. Edm 

75 

932 

114 

4 

74 

1382 

187 

11 

a ash. Tor 

88 

803 

9.1 

1 

68 

1341 

197 

10 

HaiL Cat 

SB 

709 

122 

0 

78 

1226 

17J 

9 

Crawford, B.C 

58 

660 

1L4 

3 

49 

1213 

174 

9 

W. Lewis. Ott 

51 

487 

9 Jb 

0 

66 

1197 

l&l 

6 

Sandusky. B-C- 

56 

679 

86 

1 



Bombing the Goalkeeper 

Andreas Charitou, goalie of Cyprus’s national soccer team, hddmg his face after he was hit by a 
smoke bomb thrown from the stands during an 8-0 loss to the Netherlands in Rotterdam. 
Charitou was not badly hurt, but he was replaced and play stopped for 56 minutes. On Th imsday, 
the European Soccer Union set a disciplinary committee meeting Nov. 12-13 to discuss sanctions 
that could include a forfeit of the match, part of the European championship qualifying round. 


BASEBALL 
Notional Looses 

HOUSTON— Agreed to lormson Ihreo-vear 
aml roct wim BUI Doran, mm Daemon. 

MONTREAL— Enordsod oal tom lor 1988 In 
RwcontractsalHubls Brooks. MtoflPoPJ Pas- 
cual Penn, pdcher. and Tim WallacJi. third 
bowman. 

PHILADELPHIA— Named Woadv Wood- 
ward Personnel director. 

PITTSBURGH— Stoned 5vd Thrift, genera! 
manager, to two^ear contract. Mamed Dean 
Jordan director at broadcasting. 

SAN FRAN CISCO— Readied a tentative 
agreement to operate Claw A Oolltamlo 
League farm club In San Jose next see ion. 
BASKETBALL 

National BasMfball Awoclollon 
new YORK— stoned Trent Tucker, guard, 
to a two-year contract. 

FOOTBALL 

National Football Loom 
CLEVELAND— Waived Enls Jackson, cor- 
nertmck; Tim Crawferd and Jew Panties, Une- 
backers; Mika Ruslnek, non tackle; Larry 
Mason, running bock; Billy Robinson. safety; 
Keith Bos lev. offensive tackle; Emil Bams. 
guard; Wto Kob tight end. and Reml Watson, 
wide receiver. 

MIAMI— waived Jett Haves, punter. 
NEW ENGLAND— Waived Mike LeBlonc 
and Bruce Ha men, running backs, and Joe 
Pel arson, comerbock. 

N.Y. JETS— Re-slened George Rodo- 
diowslcv, safety. 

PITTSBURGH— Stoned Rad Woodson, de- 
fensive back. 

ST. LOUIS— Waived Ed Scott and Dwovno 
Anderson, defensive backs. Placed Mark 
□uda defensive tackle, and Charlie Vatleroit. 
offensive ouand. on Injured reserve. 

WASHINGTON— Released Dwight Gamer 
and Grea Grao ms. running bocks; Alfred Jen- 
kins, tight end. Ortd John Writers. Ihwtweker. 

HOCKEY 

TEAM CAN ADA— Announced It has chosen 
Bob Mamma In and Merlin Malinowski can- 
tors. tor tM Olympic foam. 

National Hockey League 
N.Y, ISLANDERS— Sent BrtanCurran.de- 
f e n se man . to Springfield ot tM American 
Hockey Lsaaue. 

GENERAL 

HARLEM GLOBETROTTERS— Sold Lvn- 
etto Woodard, guard. Is aulftlno because W 
contract dlsouto. 

COLLEGE 

AUBURN— Announced that Jett Bw bw. 
quarter bu ck, and Jim Thomwon. offensive 
tackle, novo been declared fneitotofedv mo 
NCAA tor violating hie "retro benefits rule. 

EDINBORO— Nomad Stan Swank women's 
basketball and softball coocfL 
GEORGIA TECH— Suspended While 
Burfci.de tensive taeWo. far at toast one w«ek 
far •Violation of smM nM*-” . . 

HOFSTRA— Named Mort Sells assistant 
man's basketball coach. 

INDIANA STATE— Reinstated Lorry Bush, 

forward, to tho basketball toOM- 
mount ST.viNCENTWtamed Joseph 
Brown women's basketball coach and Donna 

Uouma women's twlmmlno coach- , 

NAVY— Named Pete Sdiuvtor assistant 
wrestling egodi; Caryl Martin assistant 
women's track and Held end emu country 
coaetuand Dianne Boyer ossWcbm snorts In- 
tormailoc director. 

NEW MEXICO— Dgn Ptotsr. *ta» «C*lv- 
•rx coach, resigned; SlevoFoireWld-auartK- 
bodtooach. will coadi wide reatoeretor nett 

of season. 

PURDUE— Todd Mitchell, basketball tar- 
ward, is out mree to s!» weeks oHor knee 

W SYBACU36—eiamed Howard Tricheorod- 
ua it men* assistant basketball coach. 
TEMPLE— James Thompson, owrtor- 


EUROPEAN CHAMPIONSHIPS 
Grow* 5 Qualify too 
Netherlands 8. Cyprus 0 
PWnf»: Netherlands 12; Greece 9; Hungary- 
4; Poland 6; Cyprus 1. 

Remaining matches: Nov. 11. Cvprus vs. 
Poland; Dec. Z Hungary vs. Cyprus; Dec 16, 
Greece vs. Netherlands 

Group 1 

Points: Romania Spain I; Austria 4; Atoa- 
nla 0. 

RomtonlM matches: Nav.il: Spain vs. Al- 
bania Austria vs. Romania 
Groan s 

Points; Soviet Union 13; East Germany 9; 
Prance 6; Iceland 6; Norway A 
Remaining matches: Nov. 11. France vs. 
East Germonv. 


SPANISH FIRST DIVISION 
Barcelona r. Athletics Madrid 2 (Comple- 
tion ot postponed mat chi. 


Hockey 


NHL Standings 


WALES CONFERENCE 
Patrick Division 

W L T Pt* GF GA 


New Jersey 

6 

3 

0 

12 

33 

2S 

Washington 

6 

3 

0 

12 

37 

27 

NY Islanders 5 

3 

1 

11 

36 

25 

NY Rangers 

4 

4 

3 

n 

46 

OT 

Philadelphia 

3 

5 

2 

■ 

23 

37 

Pittsburgh 

2 

5 

3 

7 

40 

42 


Adams Division 




Montreal 

6 

4 

1 

13 

43 

31 

Boston 

5 

3 

0 

10 

31 

30 

Quebec 

4 

3 

1 

9 

34 

28 

Buffalo 

3 

4 

3 

f 

35 

47 

Hartford 

3 

I 

1 

7 

24 

36 

CAMPBELL CONFERENCE 



Norris Division 





W 

L 

T Pt* CF GA 

Oilcaea 

5 

4 

1 

11 

43 

42 

Detroit 

5 

3 

0 

10 

26 

25 

Minnesota 

4 

4 

1 

9 

32 

34 

Toronto 

4 

4 

0 

8 

36 

37 

st. Louis 

5 

5 

8 

4 

22 

27 

Smythe OfvfUoa 




Edmonton 

6 

4 

0 

13 

44 

15 

Calgary 

5 

5 

0 

10 

41 

41 

Winnipeg 

4 

4 

0 

s 

35 

27 

Las Angeles 

3 

6 

1 

7 

26 

40 

Vancouver 

2 

0 

0 

4 

30 

36 


WEDNESDAY'S RESULTS 
Edmonton • • 1— J 

Montreal 2 l P-2 

Carbanneau (4|. Richer [71. Naslund (41; 
Huddy (2). Shots so pool: Edmonton ion Rov) 
11-44L-B; Montreal ton Fuhri 1W-9-21 
Los Aoocfes 1 I 3-4 

H.Y. Rancors 1 1 1—3 

Carson 191. Fenton [2], Carpenter (2), Fox 
(1); Mullen (31. DaBloIe <12, PtxUMxiv {ft. 
Shots oa pool: Los Angelos ton Vanbles- 
Dreuck) 1 1-7-9— 27; NowYork fan HealVl 9*13- 
17-34, 

Buttato 8 3 8 8— a 

Hartford 1 1 8 #— 2 

Maguire (1 1. Tucker 13) ; Fronds (2). Dlnoon 
161. Shots oo goat: Buffalo ton Weeksl 5-14-7- 
2—28; Hartford (on Barrasso) 10-14-18-1—31 
SLY. Wanders 1 8 1—2 

Toronto 2 8 3-d 

Oibame S (S>, Terrion tl), Olayk 2 131; 
Wood Ul, LoFantalne (7) . Sturts on pool : New 
York ton flostorl 7- 4^-79; Taranto {an 
Smith) 11-8-6-47, 

Detroit 1 2 2-5 

wnmopeg 0 1 P—l 

Yzarawn2 (71, Kllma (6), Burr (ZlfPibbert 
(3); Duncan (11. Shots on goal: Detroit (on 
Berthkiome) J-9-13— 25; Wlimeneg (Staton) 8- 
17-11-36. 
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InAtatiirk’s Shadow 


% Akn Cowell 

A wpfl 7ork Tma 

AvSSJt ' ** reverence 

mhirW^* 1 - for those who have 

SJ-® oatiooal shrine as Lenin’s 
“’“h w Moscow. 

Jf** years the footfalls of 
wo many to count have 
IS 5®*,*“*“ “at lead to the 
*wob of Mustafa Kemal AtatOrL 
I nis ye ar, for the first time since its 
°P ? nn S in 1953. the mausoleum 
l ®*~ r went renovation, and great 
“ahs.a stone were replaced and 
repolished. 


— . — - utwmwiT Ml ruatuiA, 

who died 49 years ago. persist in a 
maime r that some foreigners find 
surprising. Most Turks deem it 
quite natural to show respect to a 
leader who defied foreign occupa- 
tion and invasion by Greece after 
Worid War L, and who offered an 
“swogical vision of secularism and 
Western-oriented democracy that 
still flourishes. 

On most days, the geometric 
sweep of the mausoleum draws vis- 
dors, many of them dad in the 
manner of Anatolian peasants, who 
crane to see not only the tomb but 
also, in a mnmim the minutiae 
“ai define what is depicted as 
heroism. 

Here, in a glass case, is his toilet 
kit; here, his top hat and tuxedo, 
his general's uniform, his rowing 
machine. There are gifts, too, from 
tbepoten tales who ruled Iran and 
Afghanistan and a selection of his 
walking sticks, one disguising the 
breech, barrel and trigger mecha- 
nism of a rifle. 

Guarding AtatQrk's mausoleum 
are soldiers, though not enough to 
prevent fires in the summer that 
were attributed by some to the heat 
and by others to arsonists. 

The military shield does not pro- 
tect the Alatflrk shrine from anoth- 
er of Ankara’s ills. While the theory 
is stoutly denied by the custodians, 
some Westerners say the shrine's 
li ght brown stonework may be im- 
periled by the city’s pollution. 

As the seasons turn, the sky takes 
on the brownish-yellowish tinge of 
soiled air, caused by bad coal and 
too many automobiles, trapped in a 
windless bowl of ocher hills. 

Compared with a decade ago, 
Ankara has changed. Modest 
stretches of the main thoroughfare. 


Alatflrk Boulevard, are lined with 
glittery clothing stores boasting 
Turkish and foreign names. Some 
greenery, ICO. has managed to 

nudge ns way into Ankara's dull 
monochromes. 

The shops stock imported whis- 
key and cigarettes, once under-the- 
counter rarities. 

The reason is that, since 1980, 
the style of the economy has been 
turned around. Once, a Western 
economic specialist said, Turkey 
ranked second only to China in the 
dubious league of the world’s most 
dosed economies. 

Since 1980. however. Prime Min- 
ister T urge! Ozal has brought about 
much change. Exports encouraged 
by a devaluation have blossomed 
from $2 billion of mainly agricul- 
tural produces year to $10 billion a 
year, more than half of it earned by 
manufactured goods like clothing 
and freezers. 

What some call Ozal’s eco- 
nomic revolution has carried an- 
other price tag, however, in this 
land of 55 million people, a popula- 
tion that is growing at a brisk pace 
of 22 percent a year. The foreign 
debt has almost doubled, to S34 
billion, since 1980, and the country 
spends two-fifths of its foreign ex- 
change earning to meet its debt 
obligations. Inflation is estimated 
anywhere from 35 to 50 percent. 

By the standards of the Europe- 
an Community, which it is seeking 
to join, Turkey's per capita income 
is low: 51,250 a year. The economy 
needs to grow to keep pace with the 
population, the Western specialist 
said, but at its present pace it is 
overheating. It expanded by 8 per- 
cent last year. 

“Ozal will have to put on the 
brakes" after the general election, 
scheduled for Nov. 29, the special- 
ist said. That will probably mean 
less spending by the government on 
such big investment programs as 
road-budding and electrification 
projects. 

Ozal, according to opinion sur- 
veys, remains the most popular pol- 
itician in the country, and a major- 
ity of Turks favor an election to 
cement his power. But, some sug- 
gest, they may not be prepared for 
what is coming. 

“A lot of Turks don't realize 
what's going to happen after an 
election.” a Western diplomat said. 
“Winter might be a tittle harder 
than they are expecting" 


ectrification 


Chen What’s Hidden Under the Glitz? 


By Stephanie Mansfield 

Washington Post Service 

N EW YORK — Cher breezes through 
the hotel door, wearing a silky blade 
jacket over an “Invasion of the Elvis Zom- 
bies’’ T-shirt, her huge almond eyes peek- 


ing through an oversized tangled mop of 
inky-black Rastafarian kink, her porcelain 
skin dusted with flour and her lips a pale 
lavender. 

The embalmed look. 

Her face has the bored, blank stare of a 
heavy-metal prom queen. Somebody who, 
at 41, has been publicly and privately cool, 
not to mention hyperfamous. for more 
than two decades. It’s the same look she 
used to give Sonny, her ex-husband, when 
she put him down on their television show 
every week. 

But if you think you know Cher, you 
don't. Sure, there’s tne nose job. And the 
tattoos. And the younger men who came 
and went with the regularity of summer 
colds. Addicted to excess, she gave “tacky” 
new meaning But the glitzy, trash ’n’ Clash 
TV Cher is merely an invention. Scratch 
the surface and you find a thoughtful, 
rather shy artist. And with her latest film, 
“Suspect." she has shown once again that 
while she still may be a cartoon, she is also 
a gifted actress. 

For now, though, she is a concerned 
mother. Her 1 1-year-old son, Elijah Blue, 
has a fever. She walks ihrou°h the lobby 
wiih her arm draped about His neck. He 
stares up at her adoringly. He is eerily 
reminiscent of his father, the equally hip 
rock keyboardist Gregg Allman, who was 
married to Cher for about five minutes 
back in 1975. 

“Why is tins so red? Did you have an 
earring in here?” Cher is stroking Elijah's 
cheek and e xamining his right. earlobe. 

“Yes," Elijah answers. 

“Did you clean it?" 

“No." 

The two are talking softly while the ele- 
vator ascends. Cher keeps fingering the 
infected earlobe as any suburban mother 
would examine her son’s latest boo-boo. 

“You have to clean it, honey." 

The elevator stops. The group moves 
toward the penthouse suite sites rented 
(her Manhattan apartment is being reno- 
vated) and she takes Elijah aside. They talk 
for a minute, then Cher says laughingly, 
“What is your hair anyway?" She ruffles 
the blond locks. “It’s not spiked, it’s not 
flat." 

He gives her that universal “Oh mom" 
look. She seizes his face in her hands. She is 
suddenly serious. “You think I'm trying to 
run your life, don’t you?” 

“Yes." 

“I’m sorry.” 

If Cher was, and is, addicted to anything 



Tfo Amocml too 

“I am serious about my acting.” 

it's attention. It's not that she’s taking 
herself more seriously now, it’s just another 
level of attention she’s after. 

“After you're famous for a really long 
time and you're looking at what you've 
been famous for, it isn’t that satisfying I 
mean, i have to say I really enjoyed The 
Sonny and Cher Show.’ I bad a really good 
time on it. It was a lot of fun. I enjoyed 
tinging But it stopped at a certain place." 

Mainly it stopped when Cher decided to 
divorce Sonny. iouH never work again," 
he threatened her. The country would hate 
her, he warned, for breaking up America's 
sweetheart duo. But if the country hated 
Cher, they loved to read about her. When 
she was bad, she was very, very goocL 

Yes, she says now, she knew she was a 
freak. “Because of my lifestyle and because 
of the press and because bong one of those 
kinds of people that’s, like, real quotable 
and does bizarre thing*, or looks hke they 
do bizarre things, even if you’re not doing 
anything bizarre.” 

So, like, how is she? “I'm all right. I think 
I'm holding up remarkably wed For a wom- 
an my age." 


She settles back. Is she nervous about 
“Suspect”? “I guess I'm nervous about all 

films that come OUL” 

Her first film, Robert Altman's “Come 
Back to the Five and Dime, Jimmy Dean, 
Jimmy Dean,” was followed by her ac- 
claimed supporting role in “SOkwood.” her 
brilliant, if unappreciated, turn in “Mask" 
and her wacky performance in “The 
Witches of Eastwick.” 

In “Suspect,” she plays Kathleen Riley, 
a workaholic Washington public defender 
who risks her career to exonerate a deaf 
and mute Vietnam veteran accused of mur- 
der and in the m eantime falls for a hand- 
some juror played by Dennis (“The Big 
Easy”) QuaicL 

Another film — “Moonstruck." directed 
by Norman Jewison — will open next 
month. In it, Cher plays a dowdy, gray- 
haired Brooklyn accountant. 

Yes. she says, people are still surprised 
that she can act 

“People take you more by the way you 
look, still, than by even the products you 
put out. I don't thmk you can stay popular, 
forever, as long as I Have, and not have to 
finally come up with some kind of talent” 

She leans forward. “People call me a 
the words 


She leans forward. P 
‘serious actress.’ I don’t 


Cher started out as Cherilyn Sarkisian in 
El Centro, California. Her mother, the 
sometime singer Georgia Holt married 
eight times — three times to Cher’s father, 
who at best can be called “absentee." At 
the age of 16, Cher left home and met 
Sonny Bono, the n 23. The next year, J 965, 
they recorded a song Sonny had written 
called “I Got You, Baber It sold four 
million caries. With their beH-bottoms and 
boots, their wisecracking, world-weary de- 
meanor and their daughter named Chasti- 
ty, they became a sort of hip ’60s American 
Gothic. 

“He was real childish We got along 
great," she says. But the rdationship 
soured as Cher began to matu re- “He 
wasn't interested in me growing (rider. He 
was interested in me staying exactly the 
same. So the more I tried to become me, the 
less he liked it and the more controlling he 
tried to be." 

After 10 years, they are scheduled to be 
reunited for the fizst time an “Late Night 
With David Letterman” next month. 

“It was my idea,” says Cher. “Knowing 
Sonny’s sense ctf humor, he’ll think it’s a 
great idea too.” They will not, however, do 
any singing. 


‘serious actress,’ but I am serious about my 
acting and I'm serious about my work. I 
don’t take myself so seriously I can’t laugh 
at myself. Some people I’ve met, not the 
coolest people or the most talented, lake 
themselves so seriously it’s really ridicu- 
lous. All 1 do is just a job. It’s a cod job, 
granted, but it’s just a job." 

The biggest misconception about her, 
she says, u “that people take the dichoto- 
mies about me ana believe both of them at 
the same time. That I'm really superficial 
and flighty, or that I'm really broody and 
moody ” Actually, she says, her real perso- 
na “falls on both of those areas and also a 
lot in between." 

Does she like bang famous? 

“I kind of like it, yeah," she says with a 
small smile. Tm kind of used to iL Some- 
times it’s a real pain, bat I land of like it 
because” — her voice trails off — “it gets 
me into the movies without standing in 
line.” 

She fiddles with her sparkly ting. “There 
is kind of a satisfaction I get, w alking down 
the street sometimes and, Hke, knowing 
that people know me. Or like me. I kind of 
like il It’s really weird, but when I walk 
into some place it’s Hke people know me 
and they know me really well” 

The negative part erf her image, she 
thinks, grows from her restlessness. She has 
never stayed the same for very long. “I get 
really bored easily. And also, I don't re- 
member where I ever read that people can't 
change " 


not enemies.” He’s just kind of mad “bc- 
canse F ve said negative thing s about him in 
the press. I said positive thing s for so long, 
I just got tired of it 

“It’s Hke Gregory,” she says, referring to 
her second husband. “At one time I was 
really in love with him and I realized it was 
a hn ge mistake on my part. It wasn’t his 
fault Anyone with a brain could have seen 
that With Sonny, I was crazy about him 
when I met him- We were great friends. I 
don’t think we should have been married. 
We were such good working partners, and 
yet the work and the marriage got so entan- 
gled that even when one wasn't good, we 
could go out and be great together because 
we had a really great time working." 

Her exploits were modi reported: the 
closets full of bugle-beaded gowns, the 
shoe collection to rival Imdda Marcos’s, 
the neon sign that blinked CHER — 
CHER — CHER over the fireplace of her 
31-room Tudor mansion. 

At the time of the split, Sonny was 
quoted as saying, “I lost it alL" 

Cher once told Rolling Stone magazine 
that men are luxuries. “You can have 
poundcake or you can have chocolate 
mousse pie. They're both desserts, but one 
is so much more fun.” 

T really fed that way,” she says now. “I 
don't dislike them. Tm really crazy about 
thwn I just don’t think you need a man to 
survive. 


people 

Russian’s Photographs * 
Co an Exhibit in Porn 
An exhibition of SCTgei L Pe- 
fmv’s d holographs the 

Sot"lE^ 

seeking to leave the Soviet Unaon 
St years. The two-week show 
is part of an effort to pressure the 
_ Pr\ fc itlnar Peirov 


range irom Moscow ™ 

recent portraits, including oneof 
the violinist Alexander Bmssi- 
kKskv, a shilling rendering of a 
mental patient, and a self-portrait. 

□ 

The United Nations Children’s 
Fund has taken on Sir Richard At- 
tenborougfa, the British mm direc- 
tor, as a UNICEF goodwill ambas- 
sador. Also serving in th at rol e are 
the British actor Peter Ustinov, the 
Norwegian actress Liv UBmann, 
the Japanese actress Tetsuto nur- 
qyanagi and the American singed^ 
Harry Befafoirfe. Attenborough.^ 
64, said that some of the proceeds 
from the premiere this week of his 
movie “Cry Freedom” would be 
donated to UNICEF. The film por- 
trays the friendship between Ste- 
ven Barn, the South African black 
activist, and Donald Woods, a 
white newspaper editor. 

D 

The Berlin P hilhar monic Or- 
chestra dedicated its new chamber 
music hall Wednesday night before 
a packed house as the city celebrat- 
ed the official date of its 750th 
anniversary. Mayor Eberbard 
Diepgen of Berlin and Chancellor 
Helmut Kohl of West Germany ■ 
were among the guests who : 
watched the Philharmonic, under 
Herbert von Ka raj an, and the vio- - 

Vrrahffs^heRitir SeasoM^ 

□ 

The Beaties and Bob Dylan head 
the third dass of inductees into the 
Rock, ’n' Roll Hall of Fame. Tb£t 
Boys, the Drifters and the 
Supranes also will be brought into 
the hall at ceremonies Jan. 20 at the 
Waldorf-Astoria Hotel in New ' 
York. 

□ 

Dawn Steel, 41, president of pro- 
duction at Paramount Pictures 
since April 1985, has been named 
head of Columbia Pictures, suc- 
ceeding David Pnttnini, who 
stepped down a month ago. 
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CHRISTMAS GIFTS | ANNOUNCEMENTS 


MONACO 1930‘s. Gnnhtateer writ- PARIS: DESBORDB 

big dukteood manors world apfxv- 11143 43 23 64 

aaaknn of snapshots: convert of St NICE: COMPAGME GENHtAIE 

Maur, Condtxrine, Vila of Prince 93 21 3S 72 

Rem & C Write Stanford Ccawsfeq, fSANMHRT LMS. 

Gteuo « torte ire , Ct55 6AQ, GB 1069) 250066 

ROMESAMAHTANS. Depressed.de. LONDO ’)* __ AMHTRANS 


MOVING 


' GENERAL positions 
WANTED 

Allien ACTRESS- Public speaking sobs leeb- 

rakblu/ nique. Part trine/ful hue, free to kw- 

WORLDWIDE MOVING el NY 21 2-734-0624 

pa me . BB QOTgn K se cretarial 

111 43 43 23 64 ^ POSITIONS AVAILABLE 

NICE: COMPAGME GENERA1E 

xu-wu ms- MWBVE 

SLIMS.™.. 



AUTOS TAX FREE 


DOMESTIC 

POSITIONS AVAILABLE 



EVBIY SATURDAY 

CHRISTMAS GIFT GUIDE 

A unique eitefiKAond nohrtpiace far 
(Didusve and inaud Oxatiaui gjffa. 
Col your newest tHT office or repre- 
sarcWivefar more mfomofan and rate 
dbawnh. 

ANNOUNCEMENTS 


CELEBRATE HA1LOWEBI 
W PAHS 

AT THE KING OPHA 


THIS XMAS <SVE50ME0f£ an orig- 
inal London Times newspaper doled 
the very dm they were barn, S39.Trt: 
UK 0*92531191 


X J mnunuin e a rap*** aigfch rharthcxxL Bingud 
« *2 2? AUH «*»«*. WrnToi phone 138 Avenue 
l ' AUrtDVAN UNE5 Hu^ gl’TOt France T efc j 
(0101) 312-681-6100 v u 61 1 


lor cqleqe proportion m aba ti ng / 
hwel industry, and relrtod experience 
in private howholtfa. Sep arate flat, 
fun board, sakxy conuneremate with 
e xp erience tmd bonus, fAa obra u rf 
travel to UK, USA and Europe ter 
quafified condole. Send updrted 
cv„ recent photo and detail of work 
experience te Boot 5186. Herdd Tri- 
bone, 92521 Neudy Codex, Francs 


EMPLOYMENT 


and inisual Christa™ gifts. Coreejom fhe fwi Oct.3l, '87. Bfoxn- CELEBRATE HAUOWTOJ EXETimVFS avaii aim c 
nearest WT office or repre- MOata tide or treat, real Hdloween V Qua de to ToumeBe. 75005 Pons. fcAEAL l IVEa AVAILABLE 
far more i n fasnofanimd role rtmwphme, fw6y cwtune* gmplqn A tree t drink jsoy dmU dtffxste. ATTORNEY WITH INTBWATK3NAL 


USADIRECT 

Colling the U.S. 
from overseas 
is fast aid easy 
with USADMECT sm 
service. Plus, 
you will enjoy 
these advantages; 

■ Tdk to an AT&T up e talu i 
in the UJ. 

• Un your AT&T Cord or cofl collect. 

• Pay AT&T jwh rraUid 
international rates. 

To accou USAOOECT. amply dial 
the mu nbtw d h owm from any phone 
in that coun t r y. 

AUSTRALIA 

0014 - 881-01 1 

DENMARK 1 

0430-0010 

FRANCE 1 

19*-0011 

GERMANY, FRG 1 1 
0130-0010 

NETHBUAND5 1 

06* -022-91 11 

UMTH> KINGDOM 
0800 - 89-0011 

• Await second dfal tone 

I. Pubic phones require depart af 
am or phone an for ad lone. 
1 Trial ba sis arty: not ovairiMe in 
Fianldurt area. 

There may be a 'sfleft' delay or up 
ro 30 seconds befweeen twng and 
operrtoi response. 

When m Ite Ui tid 1 800 87*4000 
Ed. 301 far more irtarmarion. 
Wft USADMECT vmnee. tee yaw 
AT&T Card d o m estic number not 
die int erna ii oi iul number. 
SPECIAU.Y MARKED 
TH&HONES ARE AVAILABLE 
AT O-RTAM LOCATIONS. 


AT&T 

The right choice. 

Cut out & save far easy reference! 

SAVE MORE 

The Longer You Subscribe 
The More You Save 

(See the Int'l Herald 
Tribune's daily subscription 
ad for details.) 


3TOot. 'vidt or treat'', real Halloween 
rtmosphwe, fwty costums, pumpkin 
pie, American cuisine, Sve musk; honor 
wdeas. Further infoimatiaci phone; 

42 60 99 89 a! the 
KING OPERA, 21 Roe Daunou 
Paris 2nd, Me tro: Opera 

LOS E WHCH T, GIVE UP SMOM NG 
■h drinking, Learn seen taed ei □ 
rery oedueve private medical dinic in 
W. Germcny. 45 nans Zurich Airport. 
Write or phone OWST1ANA OMC. 


How's ihot Tokyo? 

VIDEO FILMS M ENGUSK defivmttT 
to vour door. Cal Boris 45 42 58 66 
today, far o free geatog. 

ALCOHOUCS ANONYMOUS Engfch 
Bans 46 34 59 65. Rome 676 COM. 
Amsterdam 256 057 Bnaseh 537 B224 

PERSONALS 


experience warts to rebentn. Hre 
varied corporate and itigetion back- 
prowid. Currently with US mega-law 
firm. Cortod: Box 5154, Htsrffi Tri- 
bune, 92521 NeuBy Cedex, France 

GENERAL 

POSITIONS WANTED 


Tet B030B-B302 


poritfan in Peris. Tel: 48 43 60 02 


HOLIDAYS and TRAVEL 


Write or phone CHRISTIANA QJh«C ^ 

IA«Y PLEASE CAU 


GMAT * TOT. ■ GRE * SAT • 
Pnsparrtion murses offered through- 
out the year at The American CoBeae 
n Baris. Sessions tfort soon rt ihe 
CcAege's Americtxi Language Irati- 
Me. fix more information, phone Ml 
S6am rt 45 55 91 73. 


MOVING 

MARTINI TEOWOTRANS - NKE / 
CANNES. Tet 9139.4144. Overseas 
M mrin^ Storo ge-^P^ i g^Ajr^ a 



LOW COST FLIGHTS 
ACCESS VOYAGES 


International Business Message Center 


ATTENTION EXECUTIVI5 


in thm MenfaSonatf HmraU Trtf- 
btmm, w batsmans than a third 
of a mittmm readers woM- 
widn, mod of etem ora in 
b ut i nmtx anti Mow fry, wU 
road it Jowt Iktur as /tort 
6133931 before JO run, «n- 
tvring that wo cm Max yoo 
bath, and voor wo w *4 
tegpecr eiai 46 boars. Yaw 
most m dodo teni rtti end 
ooriffatdo bSBng aadrmi. 

BUSINESS 

OPPORTUNITIES 


OFFSHORE TAX SKB.TER 
COMPANIES 

UPC, Ue c# Mm, Coymore, Cypres, 
Jersey, Panama Ubena, Turk* etc. 


BUSINESS 

OPPORTUNITIES 

CONDOM MAO«ES, new. to be 
wed in reftawanfs, nghtdubs etc. 17 
kp only US$240 each, 130 in dock. 
Lon be converted to any coins. Immo- 
late deEvery. Telex 12442 FOTEX 5 
aftn. KungOTorvnitefarinfarmrtion 
5cmSnavia AB, Socka Vaeaen 57, S- 
412 54 Gothenburg Swedai 
WANTS) TO PURCHASE HS OR BAE 
8008 executive jet oirenrit. Prefer new 
or purchoHi a nominated budd pori- 
lion. Pteau tend dsSrsk: Tmde-Ar - 
Tet 0293-774721 Tx: 8721 1 fb* 0293. 
774720. Priadprts apply only. Pur- 
chtne immetkotely awfable. 


BUSINESS SERVICES 


On* Wav 
Now York F 1150 

Round Trio 
F2000 

Sen Franbsca 

FI 900 

F3600 

Ire Angela 

FI 900 

F3600 

Alkxita 

FI 600 

F3000 

DoAos 

FI 600 

F3000 

Chicoga 

FI 495 

FiWO 

Miami 

FI 600 

F3000 

Barton 

FI 300 

F24J0 

Mortred 

FI 495 

F2850 

Toronto 

FI 695 

F3190 

Crtgrey 

F2195 

F4395 

Vanaouvcr 

F2395 

F4480 

fortarTO 


F6990 

Bd. 



F6990 

Tokyo 

F3890 

F7390 





FINANCIAL SERVICES 


power of attorn ey 
Free conideed carBuftonarx 
Soger GrMn LLB„ F.CA 


Brochure: Corporate Mcmogement Ltd, 
19 Bert Rood, Douglas, Be af Man 
T5T pa4i 233bB/4 
Telex u7389 Carmen G 
(London RepxnrMion| 


OFFSHORE COMPANIES 

• Free profen fa nd consukafiare 

• Worldireda incorporal'ons 

• knmetfiA avrJabrify 

■ Ful confidenbal services 

■ London repesentotive. 

• Ful adminstralion services 

Aston Company FormaBan LkL, 

19 Pert Ed. Douglas. Isle af Mon. 
Tel (0624 26591. fix 627691 SWAG 


OFFSHORE FORMATIONS AB Coun 
tried JP, 223 Rcynt 5r London. Tet , 
01 629 7620 Tx:Bw91 1 &. Fox 7343970 


17TH CENTURY PAINTINGS; mer- 
men * axxtd mxAsd far sate and 
resrte rtlvgh cjutAty masterpieces. 
Please wnte; Bert 5175, Herod Tri- 
bune, 92521 Neu8y Cedant, France 
OFFSHORE BAMC, oovernment B- 
oensed. far sale. USSlZjXXL Write 
Box 5031, Herdd Tribune. 92521 
NeuBy Cadex, France 

TX INVENTIONS SPECIALISTS. In- 
ventus (WemaSandL Tel: ABO Mr. 
Bruno i^O 0202 871400. 



DIAMONDS 


and mare destinations _ 
DnoDimt an 1st & bu anea d ots 
Petes subject to mocBkaxm 
may oapfy 

TeL- (I) 4013 0202 or 4221 4694 
6 rue Pierre Lescot, 75001 Port 
Metro - RER Owtalet Les HoRet 

a*. U5.in) 

... rod now Access m London 

New York H25 E240 

Son Francisco £175 £340 

Ua Angrtes £175 £340 

Alfanto £155 £300 

Miami £160 £310 

Boston £135 £260 

AJdwydi House. 71-91 Aldwyeh. 
London WC2. let (11 404 4466 
Book now by phone with credH tad 


AIRLINK 

One Way 

Aitante, Otto, Man F 1730 

Boston, Montreal. WasfrtntaiF 1/45 0 

L Angrtei. S. Frondsca F ZQ50 

htencoi Bo, Sao Poola F 3,150 

New York F 1,100 

Round Trip 

Bangk ok. Defx. Singapore F 4,900 

W- 

Jptyo F 6,900 



PHILIPPINES 

ADMIRAL MOTEL 2130 Sons Btvd. 
Manila FMcniiies. Tet 5210711 Telex 
74240488 aShOTH BM Fnf doss 
110 roara facing Merita Bay. 


TUDOR HOT New fork 500 rooms. 
Fcaluonofate East Side of MmJxHttsn 
near Unted Nations. Seasonable 
rate. Tel: 712-9868800 or 800-221- 
1253. TEl- 422951. 

HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAYS MCU1SVE TOURS 

FROM LONDON TO. 


ESTORIL/ CASCAISI 


stote n iai4 to: 

OCF 

10691 SW 88* SI.. Sto. 301 
Miami, Rerida 33176 USA 


l ^S*y ions BUSINESS SERVICES 


YOUR OFFICE IN GENEVA 

lOMXi tufiwraa or ufirumisivwL 

- tetegtane answer ng. sea Mery and 

- company don w Aarior 
. company fo rmation 

■ oc c amting serwees 

Srrofm Services S.A. - Geneva 
Tet +{41 36 82 85 
Fax (41-22) 31 78 33. Tx 289 949 


DIAMONDS YOU b ^ y BEST — - - uu uv, KAiax OK, 

AtRHTTCH COMES TOHMOPH USA Urn**, Trt 4933873^1x 265653 
Antwerp center of frie iamond world my teiw. SI 6 0 ix lee, east axte: S26ff 


New Yart F 2.000 COTAJ«DE (OPORTO)_£I72 

24 rue du 4 Septombre, Metro Opera 
TEL 47 <2 00 89, PARIS 2rid MAOHR A 


Hease Cartach 



Mrane. Horton aa.zn ^ MONEY EXCHANGE 

WHOLESALE PHARMACISTS 6 Rep opmn 7 „ week - 10 roi-7pn i 

resertaiivu lequved in a* European ^lr St Honare, Pant 1 Trt 42972728 
& other epwtfnes far new range of ft*, bigntr amounts: negotiable rote 
-niiiHiu iraoeton tor cfiabeXr — - 

by USA Co. selang up mi 


Antwerp center of tee diamond world. 
Full gu ara ntee. For free price fai write 
JOACHM GOUtmSTBN 
DtAMAMTEXPORT BVBA 
Esicbfched 1928 

PaftnareJrant 62, B-201B Antwerp 
Bdawi - Tet Q2 3} 234 07 51 
Tbt 71779 tyl tx Taefax 323/231 3887 
At tee Dianvxid Gub. 

Heart af Antwerp Dfamand industry 

DIAMONDS, large quantities only. 

1 05 cart and oyer, GIAHKD. per- 
fect round cut, E fkjwtmi S2350/car- 
rt. Heose wnte Bax 5160. Herald , 
Triune. 92521 Neinlly Cedex, Fiance ( 

OFFICE SERVICES 


vmnoacrtiS229a 
103 rue La Boetui 


where ebe. Pans: 
few weds from 
891081. Londcxv 
Rd. Tet 6310875 


FROM ZURICH TO; 


pnkileH imndan far cfiabetic irtfcore 
by USA Co. setang up muftwiatiand 


network. CaB 818-996- ZUHCH BASH) SWISS LADY 40, 


5105 or write: Tee m anc. he. 4964 
Cabin Am, Tarzana, Caifarnia 
91356 USA 


SMALL CEHXT COMPANY for id* m ““ 

Brtaom. Fu>y authorized for loans. 
mortgoaes etc. Yow entry on (he PARC 
Belaan market. Please contact in full TLHU 
carSdenco: Trace. 21 Drotrtteaol. B mailii 


l uw wtodgeatte in ftnonce, excekrt 
Engfah. wil look after your invest- 
irate rxid prow* an adcfresi. forty 
to B<u 5202. Herrtd Trfaune, 92521 
Neuiffy Cedex, France. 

ABES ANSWBUNG SERVICE 



HOTELS 

FRANCE 

RESIDENCE DU ROY ! 

APARTMH4T-HOTH. 

INe<M Avenue M onta igne) 

8 n» francoB ler. TnOTPera 
. . ** (1| 42 89 59 S9 

XeserwilKXi ham 1 right upwards. 
Speari rate far long term. 

MCE. HOTa LA MALMA1SON, 



Please C o nt nrt i 

Geneva 357410, Tlx: 27709 KEF> 

For o teer pog roms ond detailed 
information, ask your 

TRAVEL AGENT 


sSSri ^farTSLKT* v®a S250 per day. Cor & secretarial 
speaal -ate tor long term. aswScma, opOanaL Write PO Bax 

N4637. Nassau, Bahamas. Ccft 809- 

KE. HOra LA MALMA1SON, 

NNB«( western, 48 BMV« 3 te BH> A BREAKFAST-NYC Luxury oc- 
^fogo. Otfl OO hfce. Tel: 93 87 62 56. axmnodafians in finest location. Safa- 


SeereSnol Sennaxs. Tmnlu l iu i L Tele- aArtott. 


Secretarial Stmas Translation. Tele- 
prione AssisXmcn FF3iO/ monthly. 


amns. 5 rue d Artois. 
47tM. Tlx. 6*2504. 


Hugo, Ot£OOf*ce. Td: 93 B7 a 56. 
Trtex 47041 OF. 46 roams, al com- 
farti Lctor TVbysatefiieIUSA.UK, 
W. Genncny, WyJ, near the sea Is 
dej rmiaurtri, conference rooms. 

PAWS - Plata Mirabeau * * *NN, 10 
Are. E. Zola, 1-2-3 room fiats, bate, 
bidien. fridge. TeL- (1) 45 77 72 DO. 


uxiuiudatiara in finest bmtion. 5afa- 
ty. privacy & charm, foasanabfa 
price. Pearl Goadwai, PO Box 432. 
New York, NY 10185. 

Kmtyq Safari Nti robi 33 7392, Uxxfan 
437-7435, US 00012234046. Store 
2355544, HK- 27l5il,BWC-251^& 
Fly S'poiteNairab«wry Monday. 


B4GUSH NANMB 6 mothers' hefas 
UK License. Nadi Age ncy, 5 3 Oxirai 
Bd. Hove, Sussex, IJC (273} 43D3S6 

AUTOMOBILES 

BLB1H - RESISTANT ARMORED 
vehicles fat V.V1P, me. Dcred settng 
of protected vrtedai from manufoo 
turer to ernkwrCreffiderifirt negori- 
atiora an a prfoaprt to principal Doss 
without ifaJuMt of design thretf 
ieveh. Oooagomdy new vriudes ex 



FOR MORE THAN 12 YEARS 
EUROPE'S LARGEST SHOWROOM 

TRANSCO 

Tax fare ides - slrtju ing - nuance, j 
We stock over 300 brand new corv 
European - Japanese - American Vrty 
t o mu et it rve prices - fad dokvery. Sena 
far htomi&olor oddogea 
TRANSCO NV. 95 NOOfcERLAAN, 
2030 ANTVraiF. BELGIUM 
11 3237542 6240 Tx 35207 Tran* b 


Vidor Hugo, 75116 Pori*. France. Tet bune, 92521 NeuAy Cedex, France 
(!) 47 27 6f 69. NANNY WANTHJ- $100 / Wfflt 

SECRETARIES AVAILABLE S&'^fStoTiSireS' HttS 
HIGM-Y QUAUFffiD & experienced _M- &**<». MA Q2067;|61 7] 7B«jg 
bfingurt French/ English executive DOMESTIC 

""y ^n n Ifte POSITIONS WANTED 
Sato. 18302. Boulder. CO. USA. PRIVATE CHAUWHJH seeks stable I 


stock or in bu3d far early detyery. 
Please cartadb UJC area cade 0278- 
732231 or Trtmc 46398 MANAMA G 

1975 DAIMIflLdoafale six by Vro- 
dsm PVm, rir, llS$595Q. Promp t shfa- 
psng, USA D.D.T: 01 144 28M42a 

AUTO SHIPPING 

TRANSCAR 17 wde Friedrod 75008 
Paris. Td 4225 6444. hfioe 93d 3550. 
Artwerp 233 9985 Cormei 9339 4344 


even buyback your 1 . . 
months fir Kl to 90% af your pur- 
chase price. Ttrte extra special deals 
an BMw - Ftogeot - Gtroen ■ Volvo - 
Sato- Japanese an rodewnGM 
US can) If you need a new tax free 
or adjSetoo Tat hoe Gn kill + 
45 2 783200 Tbc 91 29309 seta) dk. Fax 
4-451 376767 Copenhagm Denmark 


HUGHES MOTOR COMPANY have LEGAL SERVICES 


Ui. DIVORCE in 15 doys. No need to 
travel. With or without consent of 
am kriemalionaHy recoqniad. 
Dremer lead Assooatm. betzen- 
Fah 150731. 1000 Ber- 
.* „ 30 B254031. Foe 4930 

8254032 or USA: 153 WZfth Si. Suite 
1000. NY 10001 NY. Tel 212-2438538 


DOMNCAN DIVORCES- 24 hrs P08 
1 1052, Washington, DC 20008 USA 

SHOPPING 

NOON. THE FINEST Imdfflade suc% 
. largest refaction d Switzerland rt 
WEraSG the leadbg men's store. 
BdwMstr. 13*501/21! 2950 


TAX-HSE Caa to mrtte and reodefa, 
BCM, Bax 49, London WGN3XX,liq 


for immed i rt e defivary tee faBawmo 
new fiHD Afaroedes: 190E 23 16^ 
3006. 230TE 300SB, 300SL 42D&J 
and a faw BMW 3 series. Aso awrt- 


ohrt, tax free ff 

TO744643orH«^254HUeHB6. 

7RA SCO GERMANY. Mercedes Benz 
amndem + stretched fanoirtne 
from stock. Sfaindamm ^ D-2820 
Bremen. The 246624. Fox. 421 630205. 
Tek RH 421-633044. 


US IMMIGRA TION • cbfcin both US 
■moegroPM end seated IirmJuI re- 
terae da ireestaents, US company 
brandies, efc. VWinH londaa [Holrt 


SrtfridgeDec 1 ter™rfi4k Geneva 
Anterzxxiftnenh/ Hotel Lmc. 5 teroDofr 
ft Ditefrn Ehrtboume Hotel Dec. 9 
terocmh lit For appoirrtaertoontod: 
EP.CcModm, Attv. P.Q Bax 70302. 
Wate. DC20068 LEA {301] 951-9616 


GOlMAN AHnSTOCRATtC ftnrrty of- 
fers Raton master pcirtina W. Ger- 
many: {UJ89/271636M* S13165 l 
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HOTELS 


nr uttie msr class 

HOTB. RHBN-MAIN 

fSANKWST-OTY 
Hmdwtorgwr 5lr 3 6000 Frankfurt/M t 
Central loartan near Ratway Striian 
TPL fO) 69 r 25 00 35 


~ - t r r ■ r ' r _ 1 

• • 


dJC" 1 ” 

, 164 

for only 


to 


You can reach an affluent worldwide 
audience af over a third of a miffion Inter- 
national Herald Tribune readers at the 
very reasonable cost of $1 ZOO per line 
[or the equivalent in any other convertible 
currency). 

Four ads for the price of three: 

For best results, you may went to run 
your ad for four consecutive days and 


get the fourth insertion free of charge. 

Easy, fast, efficient: 

Just prnt your message deaHy on the 
form below and send to your nearest 1HT 
office at one of the addresses shown 
— end your ad can be running within days. 
Choose one af 30 headings to fit your 
requirements. Charge your credit card 
account as indicated, if you desire. 


I I I K * 1 I l . I 


in the 
Her a ld Tribune, 

■■■■Bcntlb^teSribuneMM 


CoaparfciD 1 Time 4T«m 
U5.1 | 1200 I 3SC0 1 f 

AMLABLEKEADteGS [ 

LEGAL NOTICES* * 

AT*OJNCae'JI5« 
PSBONHSftWlHS* r 

BUSN3S OWCK1LM1B ■ 

8USV45SSBMCB* L 

03MMBKM. FREMEB* 
nUAHOALSSAflCB* 
OFFKESSMCS* r 

OFFICES FCSBB^f* 

OFBCES FOR SALE* I 

OFHCBWNTGD* 

REM. ESTATE FORSALE* f 

BEAL ESTATE HENT/&MHE* 

REAL. ESTATE L 

IMU^ISVeCHANSE* V 

HCUSBODSaMCB* c 

amorhe^r* ^ 

AUTDMC8BB* 
BOA1S&BKHAHCNN. 
VEHO£S*MCWMS* L 

U3W COT FLIGHTS* HOffaS* 

FOR SALE &VWNIH)* O 

Ah»M5*AB5* 

ANTIQUES eBOCKS* 
STAAPS8-OOUS* N 

HJUCATCN* PB4ML5* 

FfatSrwofMrttrtwamadnuil 41 

of 25 Irttet. symbtrt or qxxBV 

olrtwreiiplOA C 

Nubbrnkacn. Mnnxan 

^XXSaXBptedlwobteL T« 

HRST LUE OF TBCTi 


Mtolhis coupon k> yow necrestl^emeionolherdd Triune office. 

RAR&181 Avm«QKafaMteGaJ0,92S2l NettoyCedesc, France. TeL (1)46 37 93 00. 

FCW YORK: 893 Third Avenue, New Yorfa MY. 10C22. TeL (212)7323850,(8001 572 721 2 

HONG KONGt 7/F Malaysia Bukirig, 50 Gbuorafar Itood, Hong Kong. TeA 5861 06 16. 
Pleraerwi my ad cssooncs possfate.1 wort&tocppear under Ihe tsodr^cMedarleft 

□ one time at a cosf of - 

| | four consecutive tines (far The pnGerf three) c*o cost of 

| | My check eiandosed | | Rease charge my credit ardocrxxnt: 


□esn^nra 


BSnEnSai® 
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